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BN NEH3UCKO APYLITBO ALl CKOMJE

M3BELUTAJ 3A ®UHAHCUCKATA COCTOJBA
Ha 31 mapT 2026
(Bo peHapu)

rpyna
Ha
p.6. | konra No 3MUMNJA Benewxka 31.12.2025 BO 31.03.2026 BO
MKLO MKLQ
wnu
KOHTO
1 2 3 4 5 6
CPEAOCTBA
1 A.MNobapyBama 3a 3anuwiaHa a
HeynraTeHa OCHOBHA rMaBHUHA _ _
2 B. fJonzopoyHu cpedcmea
(3+10+18+19+27+28) 2,016,576 1.684.609
3 00 HemaTepujanHu cpeactBa
(4+5+6+7+8+9) 10 1,723,491 1,508,054
4 1.0cHoBa4ku nsgaTtoum - _
5 2.I'yneun (Goodwil) - -
6 3.[1aTeHTn, NMUEHUMN 1 KOHLLeCUn _ _
7 4.3aWwTUTHN 3HaUM 1 CIIMYHM NpaBa 1,723,491 1,508,054
8 5.ABaHCcK 3a HemartepwujanHm
cpefcTea - -
9 6.0cTaHaTy HemaTepujanHu cpeacTaa - -
10 01 MaTtepujanHu cpeacrtsa
(11+12+13+14+15+16+17) 11 293,085 176.555
11 1.3emjuwTa n Wwymm - -
12 2.I'pagexHu ob6jexTu - -
13 3.MocTpojku n onpema 264,100 150.914
4. AnaT, NOroHCKM 1 KaHLenapuckm
14 maTtepwujan, meben n TpaHCNopTHN
cpefcrtea 28,985 25,641
15 5.ABaHcK 3a MaTepujanHu cpeactea - -
16 6.MaTtepujanHu cpeacTtea BO
noaroToBka - -
17 7.0cTaHaTi maTepwjanHu cpeacTea - -
18 02 BnoxyBawa BO HeABUXKHOCTU - -
JonropoyHu comHaHCUCKKN
19 03 BIIOXYBaha
(20+21+22+23+24+25+26) - -
20 1.BnoxyBatsa BO NoBp3aHu cybjekTn
(BO akumm unu ygenu) _ _
21 2.3aemu Ha noBp3aHu cybjexTn - -
29 3. duHaHcKCcKM cpeacTea Kou ce
YyyBaaT [0 AocneBake } }
23 4. duHaHcUckn cpeacrea
pacnonoxueu 3a npogaxoba _ _
5. duHaHcKCcku cpeacTea cnopes
24 06jeKTuBHa BpeAHOCT nNpeky Aobuska
unu 3aryba - -
o5 6. JagoeHu kpeauTun, 4eno3uTn 1
KayLmu - -
26 7. OcTaHaTh LONTOPOYHM BIOXyBah-a - -
27 04 JOonropoyHu nobapyBaka - -
28 05 OpanoXxeHU JaHOYHU CpeacTBa - _




B. Kpamkopo4Hu cpedcmea

BN NEH3UCKO APYLITBO ALl CKOMJE

29 (30+38+42+49+55+50+60+67+72+73) 23.354.476 21.889.309

MapuyHu cpeacTBa U NapuyHn
30 10 eKBUBanNeHTn

(31+32+33+34+35+36+37) 401,841 1,037,679
31 1.2Knpo cmeTku 12 396,676 1,020,074
32 2.BbnarajHa - -
33 3.[1eB13HN CMETKM - .
34 4.[leBu3HM akpeomTnBM - -
35 5.00eBusHa bnarajHa - -
36 6. [leno3nTn n xapTum oa BpeaHoCT-

Napuv4HN eKBMBANEHTU - -
37 7.0cTaHaTi napuyHu cpeacTea 12 5,165 17,605
38 1 Mo6apyBawa oa noBp3aHu

cy6jekTn(39+40+41) - -

1. MobGapyBana of NoBp3aHu
39 cybjekTv no ocHOB Ha Npogaxba Ha

Npon3BOAY N YCIIyru - -
40 2. NobapyBar-a No kamaTn o4

noBp3aHu cyBjekTu - -
41 3. OcTtanaTtu nobapyBara og

noBp3aHu cybjekTn - -
42 12 MNob6apyBama op KynyBauute

(43+44+45+46+47+48) ) )
43 1.No6apyBaka of KynyBaum - -
44 2.MobapyBane 3a HaAOMECTOK 0/

ynnaTteHun npuaoHecu ) }
45 3.MobapyBare 3a HAOOMECTOK 3a

ynpaByBahe CO CpeacTBa _ _
46 4.TobapyBara 3a HaJOMECTOK 3a

NpeMuH - -
47 5. MobapyBara og kamaTu Ha

AEeNno3nTU 1 XapTum of BPeAHOCT _ _
48 6. OctaHatn nobapyBana - -
49 13 Mo6GapyBawa oa ApkaBarta U gpyru

MHCTUTYUUM (50+51+52+53+54) _ _
50 1. laHOK Ha aoaageHa BpegHoCT - _
51 2. NobapyBar-a 3a noBeke nnaTeH

nepcoHarneH AaHoK Ha [OXO4, } }
52 3.MobGapyBana 3a noBeke nNnaTeHn

AaHouM 1 NpMAOHECH o4 nNnatu } }
53 4. MobapyBara 3a noBeke nnaTeHun

AaHoun of fobuekata } }

5. MobapyBara oa apxaeata u opyru
54 VHCTUTYLMN BP3 OCHOBA Ha ocTaHatu

HECNoOMHaTV AaBayku - -
55 14 Mo6GapyBama oa BpaboTeHuTe

(56+57+58) - -

1.Mo6apyBara of BpaboTeHuTe 3a
56 noBseke ncnnaTeHu nnatm u

HagoMecTouu Ha nnaTtn n apyrm
npnMmaka




Bon NEH3UCKO APYLWITBO ALl CKOMNJE

57 2.MNMobapysawa of BpaboTeHuTte 3a

aKkoHTauum 3a cnyxbeHn natysawa . _
58 3. OctaHatu nobapyBsana og

BpaboTeHuTe - -
59 15 OcTtaHaTm nobapyBama - -
60 16 KpaTkopo4Hu pmHaHCcUCKH

cpencTsa (61+62+63+64+65+66) 13 22,645,227 20,648,656
61 1.BnoxyBara Bo NoBp3aHu cybjekTun

(BO aKUun unv yaenn) 13 9,236,234 8,085,471
62 2. KpaTKopo4HU KpeauTn 1 3aemu - -
63 3. XapTuu og Bpe4HOCT Kou ce YyBaaT )

[0 JocneBake }

4. XapTuv of BpeaHocT cnopeg
64 06jeKTuBHa BpeAHOCT nNpeky Aobuska

unwu saryba 13 13,408,993 12,563,185
65 5. KpaTkopo4HO OpoYeHn cpeacraa - -
66 6. OcTaHaTn KpaTKOPO4HM -

BMNOXYyBah-a -

MnateHn Tpowoum 3a ngHuTe
67 19 nepuoau un HegocTtacaHa Hannarta

Ha npuxoau (ABP) (68+69+70+71) 307.408 202.974
68 1.0pHanpen nnateHn TpoLoum - -
69 2. Tpowoum WTOo ce pasrpaHuyyBaat

Ha noseke roamHu 45 648 .
70 3.MpecmeTaHn npuxoam LWTO He

Moxene Aa éugat dakrtypupanu 261.760 202.974
71 4.0cTaHaTv nnaTeHy TPOLLIOLU n

npecMeTaHn NPUxXoam ) )
72 32 3anuxa Ha pe3epBHU JeNOBU - -
73 35 3anuxa Ha CMTEeH MHBEHTap U

ambanaxa - -
74 I'.BkynHo cpedcmea (1+2+29) 25,371,052 23.573.918
75 A.BoHbunaHcHa esudeHyuja - -

FMABHUHA 1 OBBPCKU -
76 A.lmaeHuUHa u pesepsu

(77+81+82+83+87+90) 14 24,453,080 22.355.747
77 90 OcHOBHa rnaBHMHa- 3anuiiaH

kanutan (78+79+80) 14 54,892,730 54,892,730
78 1. OcHOBHa rnmaBHWHa- 3anuLaH u

ynnaven kanuran 54,892,730 54,892,730
79 2. 3anuwaHa a HeynnateHa OCHOBHa

rnmaBHVHA - -
80 3. ConcTtBeHun akumm n ygenu - -
81 91 MpemMnn Ha eMUTUPAHN aKLUKU - -
82 93 PeBanopuaunumoHa pesepBa - -
83 94 Pe3epBu (84+85+86) - -
84 1.3aKkoHcku pesepsn - -
85 2.CtaTyTapHu pesepsu - -
86 3.0cTtaHaTtu pesepsu - -




AxymynupaHa nob6uska n pobuska

Bon NEH3UCKO APYLWITBO ALl CKOMNJE

87 3 3a ¢huHaHcucKaTa rogmHa (88+89) B .
88 1.AkymynupaHa nobuska - -
89 2.[JobuBka 3a (hMHaHcKcKaTa roguHa - _

MpeHeceHa 3ary6a n 3aryba 3a
90 96

C')“HaHCVlCKaTa roavHa (91+92) (30,439,650) (32536983)
91 1.MpeHeceHa 3aryba (21,924,359) (30,439,650
92 2.3aryba 3a mHaHcKcKaTa roguHa (8,515,291) (2.097.333
93 B.Oonropo4Hu o6Bpcku (94+97) - -
94 27 OonropoyHu pesepBupara (95+96) - -

1. Pe3epBupara 3a neHauu,
95 oTnpemMHuHn 1 cn. OBBpPCKU KOH

BpaboTeHn - -
%6 2. OcTaHaTtn AonropoYHu

pesepBupara 3a pusuum - -
97 28 [Jonropo4yHu o6BpcKn

(98+99+100+101+102+103) - -
08 1.[JonropoyHn oGBpCcKM crnpema

neHsuckute oHO0BU . .
99 2. [lonropoyHu 06BpCkM cnpema

noBp3aHu cybjekTu . _
100 3. JonropoyHn 06BpCKM BP3 OCHOBA

Ha 3aeMu, KpeauTu 1 kayLmm ) )
101 4. lonropo4Hn 0B6BpckM crpema

pobasyBauute - -
102 5. [lonropoyHn 06BpCKM BP3 OCHOBA

Ha xapTuun o BpegHoCT _ _
103 6. OonoxeHn gaHo4YHM 06BPCKU - -
104 B.Kpamkopo4Hu obepcku

(105+108+114+120+123+124+128) 917.972 1.218.171
105 21 KpaTkopo4Hu o6BpcKu cnpema

noBp3aHu cy6jektn (106+107) R .
106 1. KpaTkopo4Hu o6Bpcku cnpema

noBp3aHu cy6jeKkTn Bo 3emjaTa _ _
107 2. KpaTkopo4Hu o6Bpckn cnpema

noBp3aHu cybjeKTn BO CTPaHCTBO .
108 22 0O6BpcCKM KOH Ao6aByBa4yuTe
109 1.06Bpckn KOoH AobaByBaunTe BO

3emjata 15 66,146 232,297
110 2.06Bpcku KOH AobaByBa4nTe BO

CTPaHCTBO 15 587,629 402,562
111 3.06Bpckn koH MATAC - -
112 4.068Bpckn koH ®oHpoT Ha NMNOM - -
113 5.06BpCKM KOH YyBap Ha UMOT - -

KpaTkopo4yHu 06BpCKM 3a AaHOLM U
114 23 ApYyry faBayku

(115+116+117+118+119) 170,417 244,096
115 1. O6BpCKM 3a faHOK Ha AofajeHa

BpegHocT 163,570 72,461
116 2. O6BpcKM 3a NepcoHarneH AaHoK Ha

aoxof




BN NEH3UCKO APYLITBO ALl CKOMJE

117 3. O6BpckM 3a gaHoOLUM 1 NpUaoHeCH

oj nnatu 6,847 171,635
118 4. ObBpcku 3a faHoum og gobuekaTta - -

5. O6BpcKM KOH ApXxaBaTta U Apyru
119 WHCTUTYLMM BP3 OCHOBA Ha ocTaHaTu

HecrnoMHaTu AaBadku - -
120 24 O6BpCKM cnpemMa BpaboTeHuTe - -
121 1. ObBpckM 3a NnNata u HagoMecToLuu

Ha nnaTa - 305,550
122 2. OcTtaHaTti 06BpCKkM cnpema

BpaboTeHnTe - 305,550
123 25 OcTaHaTu KpaTKOPOUYHU OGBPCKU U

KPaTKOPOUYHM pe3epBupama _ }
124 26 KpaTkopo4Hu pmHaHCUCKH

o6Bpcku (125+126+127) R .

1. KpaTtkopouHu 06BpCkn BP3 OCHOBA
125 Ha 3aeMu U KpeauTun oA NoBp3aHn

ApywTBa - -

2. KpaTkopoyHu 06BpCKku BP3 OCHOBA
126 Ha 3aeMu U KpeguTu BO 3emMjaTa u of

CTPaHCTBO - -
127 3. O6BpcCKM Bp3 OCHOBa Ha ocTaHaTh

KpaTKOPOYHM (OMHAHCUCKN CpeacTBa ) }

OpnoXxeHo nnakakwe Ha TPoLUoLU U
128 29 npuxoau Bo UAHUTe nepuoamn

(129+130) 93,780 33,666
129 1.NpecmeTaHo a oanoxeHo

I'IJ'IakaH:e Ha TpOLIJOU,I/ITe 93 780 33 666
130 2.0cTaHaTo 04JIoXKEHO Nrakake Ha

TpoLuoumTe 1 npuxoante _ _
131 I".BkynHo o6epcku (93+104) 917,972 1,218,171
132 A.BKynHo anaeHuHa u o6epcku

(76+131) 25,371,052 23,573,918
133 I.Bon6unaxcHa esudeHyuja - -

benewknTe KOH q)l/IHaHCI/ICKI/ITe n3BelTan npeTcrtaByBaaTt UHTerpaneH gen Ha osne (*)MHaHCI/ICKVI n3sewitan.

durHaHcKcknTe n3BeLlTan ce ogobpenn oa YnpaeHuot Oa6op Ha 30 anpun 2026 roguHa 1 6ea noTnuwaHu Bo
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M3BELLUTAJ 3A CEON®ATHATA NOBUBKA

3a nepuopaot op 1 jaHyapu o 31 mapt 2026 roguHa

(Bo peHapu)

Bon NEH3UCKO APYLWITBO ALl CKOMNJE

rpyna
Ha 01.01.2025 - 01.01.2026 -
p.6. | KOHTa NO3ULINJA Benelka 31.03.2025 Bo 31.03.2026 Bo
uwnu MKAO MKAO
KOHTO
1 2 3 4 5 6
1 73 Mpuxoaw on ynpaByBame co poHAOT
(2+3+4) 4 614,415 741,354
2 Mpuxoam og HagoOMecToK o4 NpUAoOHeCKU 216.607 138.923
3 anlXOD.Vl 04 HaAOMEeCTOK 3a yrnpaByBaH-€ 397.808 602.431
4 Mpuxoan on HaoOMECTOK 3a NPEMUH _ R
5 70 Pacxoau oa ynpaByBawe co poHOOT
(6+7+8+9+10+11+12) 4 339,094 382,080
6 1.PaCXO,El|/| 3a MATIAC 58.298 33.429
7 2.Pacxogu 3a 4yBapoT Ha UMOT 21960 33141
8 3. Pacxogu 3a PoHpoT Ha NMUOCM (% of
ynraTeHn NpuaoHecK) ) )
9 4. Tpowoun 3a TpaHcaKkumm _ _
10 5. Tpowoun 3a MapKeTuHr 49 414 62716
1 6. Tpowouun 3a areHTn 149 422 172794
12 7. OcTaHaTu TpPOLLOLM 3a yrpaByBake CO
doHgoT 60,000 80,000
13 [No6buBka unu 3ary6a og ynpaByBamheTo
co doHpoT (1-5) 4 275,321 359,274
14 76 OcTaHaTh NnpuxoAu Ha ApPYLITBOTO . .
15 | 406 | L e (16e17 o160 19520+21)
2,471,066 2,527,748
16 1. Tpowoum 3a CypoBMHM 1 OpyrU
maTepujanu 5 - -
17 2. TpOLIJOLl,VI 3a ycnyrun 6 551,898 494,838
MowTeHckn, TenedOoHCKN N UHTEpPHET
ycnyrm - -
Ycnyru 3a ogpXyBake 1 3awTtuTa _ _
HaeMHuHK _ _
OctaHatu ycnyrm _ _
18 3. Mnatn n HagoMecTouu Ha nnaTta u
ocTaHaTy TpoLuoumn Ha BpaboTeHuTe 7 1,326,247 1,442,807
TpOLLIOLlVI 3a nnatu _ 1.382.159
Perpec 3a roguieH ogmop _ .
HoBoroawiieH HagomecT _ _
OTnpeMHuHa 3a neHsuja _ _
HapomecT 3a oaBO€eH XuBoT _ _
Opyrv NU4HW NpYMara No MeHaLlepcKu
ZJoroeop - -
TpoLuoum 3a cnyx6eHn naTyBama _ _
TpoLuoum 3a cTpy4yHo obGpa3oBaHue _ 15.000
[o6poBONHO 34paBCTBEHO OCUTypyBak-e _ _
[o6poBONHO NEH3NCKO OCUTypyBaHe _ _




Bon NEH3UCKO APYLWITBO ALl CKOMNJE

OcTtaHaTtu TpoLoum 3a BpaboTeHuTe 82 559 45 648
19 4. AMopTu3aumja 1 BpeHOCHO

ycornacyBahe 331,967 331,967

AmopTusaumja - 331.967
20 5. PesepBuparn-a 3a TpoLlouy 1 pusuum _ _
21 6. OcTaHaTtu TpoLoum of paboTeHeTo 8 178,395 258,136
22 77 DUHAHCUCKKN Npuxoan

(23+24+25+26+27+28+29+30) 9 328,067 316,286
23 1. MNpuxoawn op BNoXyBaka BO NOBP3aHN

cybjekTn - -
24 2. MNpuxoam op Bnoxysara BO

HenoBp3aHu cybjekTu - -
05 3. Mpvxoamn Bp3 ocHOBa Ha kamaTh of,

paboTereTo Co noBp3aHu cybjekTu ) i
26 4. MNpuxogm of, KYpPCHU pasnukn of

paboTereTo CO MoBpP3aHM ApYyLUTBA ) i
27 5. MNpuxoan Bp3 OCHOBa Ha kamaTu o4

paboTereTo CO HemoBp3aHu cybjekTu 255,646 42,352

6. Mpuxoan Bp3 oCHOBa Ha KypCHU
28 pasnuku o paboTereTo Co HENOBP3aHu

cybjekTn 329 -
29 7. HepeanusupaHu gobvsku ( npuxoam)

of, pMHaHCKCKN cpeacTea 9 66,804 269,572
30 8. OcTaHaTy hMHAHCUCKN NPUXOAU 9 5288 4362
31 a7 ®dUHaHCUCKKN pacxoamn

(32+33+34+35+36+37+38+39+40) 9 787 245,145
32 1. KamaTtu og paboTtereTo co noBp3aHu

cybjektn - -
33 2. KypcHu pa3nvku Bo paboTereTo co

noBp3aHu cy6jekTn - -
34 3. OcTtaHaTy hMHaHCUCKM pacxoau of

paboTereTo Co NoBp3aHu cybjekTu ) )
35 4. Kamatu op paboTeneTo co

HenoBp3aHu cybjekTu - -
36 5. 3aTe3Hu kamaTu _ _
37 6. KypcHu pasnuvku og pabotereTo co

HenoBp3aHu cybjekTu 787 1,081
38 7. Hepeanusupaxu 3arybu (pacxoam) oa

drHaHCKUCKN cpeacTaa ) 244,064

8. BpegHocHo ycornacyBame Ha
39 [ONropoYHN (OMHAHCUCKW CPEeACcTBa U1

XapTun of BPEeAHOCT pacnonoXvBm 3a

npogaxba _ _
40 9. OcTtaHaTtu orHaHCUCKU pacxoau _ _
41 BkynHo npuxoau (1+14+22) 942.482 1.057.640
42 BkynHo pacxoau (5+15+31) 2.810.947 3.154.973
43 [o6uBka (3ary6a) npea ogaHovyBake

(41-42) (1,868,465) (2,097,333
44 [aHoKk Ha nobuBKa _ .
45 [o6uBka (3ary6a) no ogaHovyBak€e

(43-44) (1,868,465) (2,097,333
46 ManumuHcKo y4yecTBO _ .
47 HeTo no6umBka ( 3ary6a) 3a

npecMeTKoOBHUOT nepuopg (45-46) (1,868,465) (2,097,333

BenewkuTe KoH oMHaAHCUCKWUTE U3BELLTaM NPeTCTaByBaaT UHTErpaneH Aen Ha oBue puHaHCUCKN U3BeLITau.



Bon NEH3UCKO APYLWITBO ALl CKOMNJE

M3BELUTAJ 3A NAPUYHUTE TEKOBU
3a nepuopaot oa 1 janyapu o 31 mapt 2026 roguHa

(Bo peHapu)

p.6. Mo3uuunja U3Hoc
01 [MapwnyHM NpunNuBKM o AENOBHM aKTUBHOCTU 800,140
02 [Mapn4Hm ognvnem o4 AeNOBHU aKTUBHOCTU 2,233,095
03 HeTo napuyeH Tek o AenoBHU aKTUBHOCTHM (1-2) (1,432,955
04 [Mapn4HM NpunmBmM og MHBECTULIMCKN aKTUBHOCTU 2,068,793
05 MapuyHn 0anvBM O MHBECTULIMCKN aKTUBHOCTM -
06 HeTo napuyeH Tek o4 MHBECTULIMCKU aKTUBHOCTHM (4-5) 2,068,793
07 MapuyHn NpunueK of PUHAHCUCKU aKTUBHOCTM -
08 MapunyHu oanvBM o4 (PMHaHCUCKM aKTUBHOCTH -
09 HeTo napuyeH Tek oa pHaHCUCKKN aKTUBHOCTH (7-8) -
10 HeTo 3ronemyBare uUnv HamanyBahe Ha napuTe 1 napuyHuTe

ekBmBaneHTu (3+6+9) 635,838
1 Mapu n napnyHM eKBUBaNeHTU Ha NOYETOKOT Ha NnepuoaoT 401,841
12 Mapu n napuyHM eKBUBaANEHTU Ha KpPajoT og nepuopoT 1,037,679

BeneluknTe KOH oMHaAHCUCKUTE M3BELLTaN npeTcTtaByBaaT MHTErpaneH aen Ha osne (PMHAHCUCKM n3BeLUTaun.



M3BELLUTAJ 3A NMPOMEHU BO INABHUHATA

3a nepuopot oa 1 jaHyapu ao 31 mapt 2026 roguHa

(Bo aeHapwm)

Bon NEH3UCKO APYLWITBO ALl CKOMNJE

AKLMOHEpCKH
Kanutan

PeBanopusaumoHa
pesepsa

3aKOHCKa
pesepBa

OcTtaHatn
pe3epBu

3ary6a 3a
TeKoBHaTa
roguHa

AKymynupaHa
3ary6ba

HenokpueHa
3aryba

BkynHO

Coctoj6a Ha 31
pekemspu 2025

54,892,730

(30,439,650)-

24,453,080

YnnateH
AKLIMOHEPCKM
Kanutan

3aryba 3a
TeKoBHaTa
rogvHa

(2,097,333)

(2,097,333

HeTo nobueku un
3arybu og,
BpeAHyBake Ha
cpeacTBa
pPacnofoKnBK 3a
npogaxkba

MNMokpuBare Ha
aKymynmpaHa
3aryba

MpeHoc BO
aKymyampaHa
nobuska

MpeHoc Bo
33KOHCKM
pesepsu

M3pBoeHa
nobuska 3a
penHBecTUpare

MpeHoc Ha
HEeMCcKopucTeH
Aen of n3aBoeHa
nobuska 3a
peuHBecTUpake
BO aKyMy/MpaHa
nobuska

0O6BpcKkM 3a
vcnnata Ha
AVBUAEHAA

AKTyapcKu
[o6uskun/(3arybu)
04, 0CTaHaTH
KOPUCTU Ha
BpaboTeHn

CocToj6a Ha
31.03.2026

54,892,730

(2,097,333)

(30,439,650)-

22,355,747

BenewknTe KOH PMHAHCUCKMUTE M3BELLTaAN npeTcrtaByBaaT UHTeErpaneH gen Ha osue (OMHAHCKCKM n3BeLUTaun.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2026

roguHa

u3Hocume ce uckaxkaHu 8o 0eHapu

21

OnwTn nudpopmaumm

Boln MEH3NCKO OPYWTBO AO Ckonje (BO noHaTaMOLHWMOT TEKCT “OpylITBOTO”) npeTcTaByBa
aKUMOHEpPCKO ApYLITBO ocHoBaHO Ha 15 centemepu 2022 rogmHa co ceguwte Bo Penybnuka CeBepHa
MakegoHuja. [Jo3sonata 3a ocHoBawe Ha [leH3Mcko OpyLWTBO 3a ynpaByBake CO MEH3UCKM (POHOO0BU e
pobueHa oa AreHuwmjaTta 3a cynepBu3vja Ha KanuTanHoTo rMHaHcMpaHo neHauncko ocurypysare (MATMAC)
Ha 31 maj 2022 roguHa. Ha 27 jynu 2022 roguHa, [OpywtBoTo gobu fo3sBona 3a ynpasyBawe CO
[o6poBONHM NeH3nckn hoHaoBu 6p. 14-438/22.

PeructpupaH akumoHep Ha [OpywTBoTto € B®IN ®OHO MEHALIMET AL Ckonje co 100% y4ectBO BO
BKYMHMOT aKumoHepcku kanutan. CTpaHcko hM3nNYKo Nuue e KpaeH concTBeHuk Ha [dpywTsoTto co 49,5%
UHAMpeKTHa concTBeHocT. KpajHa maTnyHa komnaHuja Ha Opywteoto e WVP Versicherungs- Vermittlungs
GmbH Graz.

JpywTBOTO UMa eQuHCTBEHA AEjHOCT Ha ynpaByBawe CO OTBOpPeH AobposoneH neHancku goHg — BOr
OT1BOpeH [0BPOBONEH NEH3NUCKM POHA, HErOBO MPEeTCTaByBake Nped TPeTH nuua, Kako 1 Apyr1 AejHOCTH
MoBp3aHM CO YyrnpaByBakeTo CO (POHOOBWTE BO COIMMACHOCT cO 3aKOHOT 3a A0OPOBOMHO KanuTanHo
duHaHCcMpaHo NeH3ncko ocurypyeawe (“CnyxbeH BecHuk Ha Peny6nuvka Makegonwja” 6p. 7/08, 124/10,
71/11 n 13/13 n ,Cnyx6eH BecHuk Ha Penybnuka CesepHa MakegoHnuja“ 6p. 103/217).

AppecaTa Ha percTpupaHoTo ceamLlTe Ha APYLUTBOTO €:

6yn. Koyo PauuH 6p. 3/2-kat 3 n 4
1000 Ckonje
Peny6nuka CesepHa MakegoHuja

Bpa6oteHu
Ha 31 mapt 2026 roavHa apywTBOTO UMa 13 BpaGoTeHw.
YnpaBen Og6op

Mapwio "'oprues, CFA — lMNpeTcegaten Ha YnpaseH oa60p
M-p ApToH JleHa, YUneH Ha YnpaBeH og6op

HapnsopeHn Oa6op

MATI. Pynept CTpobn, lNpeTtcegaTten v uneH Ha HaasopHuoT oabop

MeTtap AHgpeeBcku, uneH Ha HagsopHuoT ogbop

Bnagumup [decnoTtockn, uneH Ha Hag3opHuoT ogbop u

Mpod. a-p AHeTa NauoBcka-bapaHgoBcka, He3aByCeH YneH Ha HaasopHuoT oabop

CMeTKOBOACTBEHU NONUTUKMN

OcHoBHUTE CMEeTKOBOACTBEHU MOJINTUKN NPUMEHETU Npu COCTaByBaw-€ Ha (*)I/IHaHCI/ICKI/ITe n3pelwTtam ce
HaBedeHW BO NOHATaMOLUHNOT TEKCT U UCTUTE Cce NpUMeHYBaHN KOH3UCTEHTHO 3a CUTe nepunoan NnpukakaHu
BO OoBUE CbI/IHaHCI/ICKI/I n3BeLliTan.

OcHoBa 3a noAroToBKa

®PuHaHCUckUTE u3BellTan Ha [pyWwTBOTO Ce M3roTBEHW BO COIMNMAacHOCT CO 3aKOHOT 3a TProBCKWU ApYLUTBA,
MpaBunHWKOT 3a hopmaTa u cogpxmHaTa Ha PUHAHCUCKUTE U3BELUTan Ha NEeH3UCKOTO APYLUTBO AOHECeH
of AreHuwjaTa 3a cynepsu3nja Ha kanuTanHo mHaHcMpaHo neHsmcko ocurypyBame (MAIMAC) (,Cnyx6eH
BECHUK" 6p. 71/23 n 196/25) n MpaBunHUKOT 3a Boaewe cMmeTkoBoacTBO (CnyxbeH BecHuk Ha PCM 6p.
75/24) Bo koj ce objaBeHun MeryHapogHuTe cmeTkoBoacTBeHW cTaHgapan (MCC), MerfyHapogHute
cTaHgapam 3a ouHaHcucko ussectyBamwe (MCOW), 3aegHo co TonkyBawaTa Ha [OCTOjHMOT KOMUTET 3a
TonkyBawe (MKT) n TonmkyBawaTa Ha KomuTeToT 3a TOfKyBawe Ha MelyHapoAHOTO (OUMHAHCKUCKO
nspectyBawe (KTM®OW), yrBpaeHu n nsagagenn og OnbopoT 3a MeryHapoaHM CMETKOBOACTBEHM CTaHAapAMK
(OMCC). OBoj npaBunHKK ce npumMeHyBa o 1 jaHyapu 2025 roguHa.

MpuToa NpuapyxHUTE hMHAHCUCKM M3BeLLTan Ha JpyLITBOTO ce NpUKaxkaHu BO COrMacHOCT co BunaHcHUTe
Wwemm objaBeHu Bo MpaBUnHMKOT 3a hopmaTa 1 coapkmHaTa Ha roguiHaTta cmeTka (“Crnyx6eH BECHUK Ha
Penybnuka MakegoHuja” 6p. 60/14), unj ceT Ha pMHaAHCUCKM M3BeLUTan oTCTanyBa of OHve AedrHUpaHu
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24

CMeTKOBOACTBEHW NONUTUKKN (NPOAOIKEeHNE)

2.1 OcHoBa 3a noaroToBkKa (NpogommkeHue)

Bo MCC 1 — [MpeseHTUpare Ha PMHAHCUCKUTE M3BELLTaM U NpUTOa BO NoegMHEYHN AenoBu OTCcTanyBsa o4
HaA4YMHOT Ha Npes3eHTaumja Ha ogpeneHu GUIaHCHN No3nuMmn npeasngeHn co HaBegeHnoT cTaHaapa.

Bo Bpcka co norope HaBeAeHOTO, a UMajku rM Bo NpeaBua NoTeHUMjanHo MaTepujanHuTe 3HavajHu edpekTun
O, pasnvKknTe nomery CMeTKoBoACTBeHUTe nponucu Ha Peny6nuka CeBepHa MakegoHuja u MCOWN/MCC,
KOW MOXaT [ia MaaT BMyjaHne Ha peanHocTa 1 06jeKTMBHOCTa Ha (bMHaHCUCKMTE U3BellTan Ha JpywTBoTo,
npuapyxXeHnte pMHaHCUCKM M3BELUTan He MOXaT fa ce cMeTaaT 3a (hMHAHCUCKN U3BeLUTan N3roTBEHW BO
cornacHoct co MC®U n MCC.

®PuHaHcKCKMTE U3BELLTan Ce M3rOTBEHM cnopes MeTodoT Ha McTopucka HabaBHa BpeHOCT, OCBEH 3a
XapTumMTe o BpPeOHOCT pacronoXnuMeu 3a npodaxba u duHaHCUCKUTE cpeacTBa KOUM Ce MEpPEHU Mo
06jekTnBHa BpefHoCT. MI3HocKTe coapXaHn BO (OMHAHCKUCKUTE M3BeLITan Ha [IpyLUTBOTO Ce NpuKa)XaHu BO
unjagum mMakegoHcku aeHapu. [leHapoT npeTcTaByBa odumumMjanHa BanyTa Ha u3BecTyBawe BO Penybnuvka
MakegoHuja

TpaHcakuum Bo cTpaHCKa BanyTta

TpaHcakuuMTe AEHOMWHUPaHN BO CTPaHCKM BarnyTu Ce MCKaxaHu BO AeHapu CO MpUMeHa Ha cpegHuTe
KypceBn Ha HapogHa baHka Ha Penybnuka CeBepHa MakedoHuja KOM BaxaT Ha AEHOT Ha HUBHOTO
HacTaHyBawe. CpeacTBaTa u 06BpCKMTE KOW rracat BO CTPaHCKM BanyTu ce MckaxyBaaT BO AeHapu Co
npumeHa Ha cpegHUTe KypceBm Kov BaxKaT Ha AEHOT Ha cocTaByBakeTO Ha bunaHcoT Ha cocTojba, foaeka
nak cuTe MO3UTUBHU U HEraTUBHU KYPCHW PasfnK1 KoW NpousnerysaaT of NpeTBOpaeTo Ha N3HOCUTeE Of,
CTpaHcka BanyTa, ce BKiydyBaaT BO [OOMBKMTE unu 3arybute BO MepuopoT Kora TWe HacTaHysaar.
CpepnHuTe OeBU3HWM KypceBM kou ce BO npumeHa Ha 31 pgekemspu 2025 n 31 mapt 2026 roguHa 3a
npukaxysare Ha nosuuunTe Ha bunaHcoT Ha cocTojba AEHOMWHMPaHW BO CTpaHCcKa BanyTa, Ce CriegHuTe:

Bo pneHapu Bo geHapu
31.12.2025 31.03.2026

1EYP 61,4950 61,6960
1vYCAO 52,3050 53,7234
Hetupame

®uHaHcKcknTe cpeacTsa n 06BPCKM Ce HeTMpaaT M HETO M3HOCOT € Npe3eHTMpaH Bo bunaHcoT Ha cocTojba
CaMo [JOKONKY HeTMPaHeTO Ha NPU3HaEeHUTE U3HOCK € 3aKOHCKM [O3BOMEHO U AOKONKY MOCTOM Hamepa 3a
UCnonHyBawe Ha HETO OCHOBA, Kako WM BO CllyyYaj HA UCTOBPEMEHa peanu3auuja Ha CpPeAcTBOTO U
ucnonHysame Ha obBpckara.

Mpuxoonte U pacxoguTe ce Mpe3eHTMpaaT Ha HEeTO OCHOBa CaMO [AOKOSIKYy Toa € [O03BONeHO CO
CMETKOBOACTBEHWUTE CTaHZapPAM, Unu 3a AOGUBKM M 3arybu Kou LITO NpouaneryBaaT Of rpynu Ha CrvYHU
TpaHcakumu.

MpusHaBawe Ha npuxoaun

MpuxoguTe ce npu3HaBaaT Kora NOHNTE EKOHOMCKM KOPUCTK BO hopma Ha npunmemn unm 3rofiemyBaHw-e€ Ha
cpeacrteata BO ﬂ,pyIJJTBOTO ce BepOjaTHVI n Mmepnunen.

D,pyLIJTBOTO ' npu3HaBa npunxoanTe no OCHOB Ha crneaHnTe BUMaoBM Ha HAAOMECTU:

- HapomecTtok of ynnateHute npuaoHecu makcumym 2,9%, o BOI OTBopeH JOGPOBONEH NEH3UCKM
¢ong — Ckonje, npea npuaoHecuTe aa Guaat npeTBOPeHN BO CMETKOBOACTBEHN €ANHNLY;

- MeceueH HagomecTok Bo usHoc oa 0,075% op BpegHocTa Ha HeTo cpepcTeata Ha BOI OTteopeH
nobpoBoneH neHanckn coHg — Ckomje (BO MOHATaMOLWIHMOT TEKCT ,HagomecTn 3a ynpaByBake CO
cpeacTea Ha JOOPOBONHNOT hoHA”);

- HapowmecTok Bo usHoc og 10 eBpa, BO Criyyaj Ha NpeHoC Ha cpeacTBaTta Bo Apyr 40OPOBONEH NEH3UCKM
doHA, noa ycrnoB YneHoT Koj NpeMuHyBa Aa 6un uneH Bo noctojHnoT PoHA nokpaTtko of 360 aeHa
npes 4a npemMuHe BO ApYr NEH3NCKU OoHA.
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CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)

Pacxoau 3a ynpaByBame co hoHaoBUTE

PacxoguTe 3a ynpasyBame co (hOHAOBUTE Ce NPM3HaBaT BO NEpUOJOT BO KOj HAacTaHyBaar.
Pacxodu 3a MATIAC

OpywTBoTO € 06Bp3aHO Aa Nnaka HagoMeCcToK Ha AreHuujaTa 3a cyrnepBusmnja Ha KanuTanHo MHaHCMPaHo
neHsucko ocwurypyesamwe (‘MAIMAC”) Bo BucuHa o 0.6% oa BKynHO ynnateHute nNpuaoHecK BO
[06pOBONHMOT NEH3NCKM DOHA, ynpaByBaHu of cTpaHa Ha [JpywTBoTo.

Pacxodu 3a baHka dysap Ha umom

[pyLITBOTO € foMKHO Aa usbepe eMHCTBEH YyBap Ha MMOT, Ha KOTo ja JoBepyBa OAroBOPHOCTA 3a YyBaH-e
Ha cpeacTBaTa Ha (hoHA0BUTE CO KoM ynpaByBa. PyHKUWjaTa YyBap Ha UMOT Ha CpeacTBaTa Ha MEeH3NCKUTe
doHaoBM ja Bpn KomepuujanHa baxka Al Ckonje.

OcHoBa 3a npecmeTka Ha HaQOMECTOKOT € OHEeBHaTa BPeAHOCT Ha MMOTOT Ha [1oOpoBOMHMOT (OOHA.
MpoLEeHTOT ce nckaxyBa Ha FOAMLLIHO HMBO CO MPUMMEHa Ha nponopuuoHanHa meTtoga actual/365, a
HannaTtaTta Ha HaJOMECTOKOT Ce BPLUM Ha MeceyHa ocHoBa. [lpylITBOTO ce 06Bp3yBa Ha YyBapoT Ha MMOT
4a My nnaka HagoMecT 1 Toa.

M3Hoc Bo eBpa HapgomecTtok
Ao 50.000.000 0,050%
Hag 50.000.000 go 100.000.000 0,041%
Hag 100.000.000 go 200.000.000 0,038%
Hag 200.000.000 go 300.000.000 0,035%
Hag 300.000.000 go 400.000.000 0,033%
Hag 400.000.000 go 500.000.000 0,028%
Hag 500.000.000 go 600.000.000 0,026%
Hag 600.000.000 go 700.000.000 0,025%
Hag 700.000.000 go 800.000.000 0,023%
Hag 800.000.000 go 900.000.000 0,020%
Hag 900.000.000 go 1.000.000.000 0,018%
Hag 1.000.000.000 0,017%

Pacxodu 3a mpaHcakyuu

PacxoaguTe 3a TpaHcakumm ce TPOLLIOLW KOou cornacHo 3akoHOT 3a A0OPOBOMHO KanutanHo prmHaHcupaHo
MEH3MCKO OCUrypyBare, BO MMe Ha AOOPOBOMHNOT NEH3NCKN DOHA, a 3a CMeTKa Ha NEH3NCKOTO APYLUTBO
r nnaka NeH3nckoTo ApyLITBO. TpoLlouMTe 3a TpaHCaKuum ce OfHeCcyBaaT Ha TpowouuTe 3a cyb vyyBapoT
Ha cpeactBaTa Ha 0OpOBONHMOT (OHA — Aeno3uTapHa MHCTUTYLMja Koja uma [03Bona uM3gadeHa of
HaZnexeH opraH Bo 3emja Hagsop of Peny6nuka CeBepHa. MakefoHvja 1 e oBnacTeHa 3a Takea [4ejHOCT
COrnacHo 3aKoHWUTE Ha ApXxaBaTta kaje ce YyBaaT cpeacTBaTa Ha OOPOBOMHUOT NEH3UCKM choHA. Bo TekoT
Ha TpU-MeCceYHWOT nepuop WTo 3aspLuysa Ha 31.03.2026 roavHa, JpylwITBOTO HEMaLLE TakBM pacxoau.

Pacxodu 3a mapkemuH2a

OpywTBOTO NpM3HaBa TPOLLOLWM 32 MapKeTVHT YCIyrv BO NEPUOAOT Kora UCTUTe HacTaHyBaaT. MapKeTuHr
ycryrute Ha [pylITBOTO BKMyYyBaaT Kpevpawe U eMUTyBake Ha peklamy Ha TeneBusvja, pagmo,
neyaTeHn MeaUyMU U MHTEPHET, PasnMYHM BUOOBM Ha MPOMOLMM, OW3ajHUpare UM AUCTpubyuumja Ha
MapKeTUHr MmaTtepujany, peknamupare Ha KapakTepUCTUKUTE Ha CUCTEMOT Ha 3a[0/MKUTENHO U
[OGPOBOSHO MEH3NCKO OocurypyBatse, objaBa Ha (hMHaHCWUCKM M3BeLWTau U obGjaBa Ha MHOPMATUBHU
npocnekTu. Bo Tpolloun 3a MapkeTVHT ce BKIydyBaaT M TpoLlouuTe NOBP3aHU CO M3BECTyBaka (nowTa u
nevaTere) KoM ce foCTaByBaaT [0 YNEeHOBUTE 3a COCToj6aTa Ha HUBHUTE MHAMBUAYAMHN CMETKN.
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CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)

2.5 Pacxopgm 3a ynpaByBame co choHOaoBUTe (NpoaormKeHue)

Pacxodu 3a aceHmu

OpyLITBOTO NpU3HaBa TPOLLOLIM 3a CKIyYEHWU JOrOBOPU CO HOBU YneHOBM Ha doHgoBuTe. Bo Tpowoumnte
3a areHTu ce BKIMYYeHW 1 TPOLLOLM KOW Ce O4HeCYBaaT Ha nonarare UCNUTU U NULEHLMPare Ha areHTuTe,
nua aHraxupaHu no JoroBop Ha Aeno co uen npuaobmeBare Ha HOBU YrieHoBM BO choHZoBuTe. CornacHo
MpaBunHukoT 3a dopmata U cogpXuHata Ha (PUHAHCUCKUTE M3BELUTanm Ha MNEH3MCKOTO ApYLUTBO,
[pywTBOTO M NpU3HaBa 1 NpukaxyBa pacxoauTe 3a areHTu Bo LienocT Bo bunaHcoT Ha ycnex Bo nepuopoT
BO KOj Ce HacTaHaTu, 6e3 pasrpaHudyBate 3a UOHW Nepuoan.

OcmaHamu pacxodu 3a yrnpasysar-e co poHOo8ume

OpyLuTBOTO NpU3HaBa TPOLLOLM 32 CNPOBEAYyBak-e Ha NocTarnka 3a AaBare COrNMacHOCTU 0f CTpaHa Ha
AreHuujaTa, npuctan 4o MHopMauUCKMOT cuctemM Ha AreHuumjaTta U Apyru TpoLloum noBp3aHu co
ynpaByBat€ Ha hoHOoBUTE.

Knacudgpukayuja Ha gpuHaHcuckume cpedcmea

OpywTBOTO MM BNOXyBa CBOMTE CrnobOAHM NapuyHW CPeacTBa BO AEMO3WUTU, XapTuM of BPEeOHOCT U
OTBOpPEHN NHBECTULMOHU (POHOOBM COTMAacHO 3aKOH.

OpywTtBoTo r knacuduumpa puHaHCUCKUTe CPeacTBa BO CrieqHMBE KaTeropuu:
- duHaHCUCKM cpedcTBa KoW ce vyBaaT 3a TpryBame
- kpeouTu v nobapysara

PakoBoacTBoTO Ha [pylUTBOTO ja ogpedyBa knacudumkaumjata Ha pMHaHCUCKNTE CPpeacTBa Npu HUBHOTO
NOYETHO NPU3HaBaH-E.

QuHaHcucKu cpedcmea KOU ce 4Yyesaam 3a mpeyear-e

EnHo domHaHcKCcKo cpefcTBO ce knacuduumpa kako cpecTBO HAMEHETO 3a TPryBake JOKOJIKY Ce CTEKHYBaA
CO Len reHepupame Ha JobvBKa of KpaTKOpOYHWM (nyKTyauuy BO LieHaTa UM JOKOSIKY € BKIyYeHO BO
nopTdoNMoTo 3a KOe MOCTOM A0Ka3 3a OCTBAPIIMBA KPAaTKOPOYHa NpocmtabunHocT.

Kpedumu u nobapysar-a

Kpeantnte n nobapyBawarta ce HeaepuBaTMBHM (DMHAHCUCKM CPEACTBaA CO (DWMKCHW WM OJpeneHu
nnakaka Kou He KOTMpaaT Ha aKkTMBeH nasap. Tue ce jaByBaaT kora [lpyLuTBOTO 0A06pyBa Napu unu ycnyru
OVPEKTHO Ha KOMWHTEeHTN 6e3 Hamepa 3a pasmeHa Ha nobapyBareTo.

MoyemHo npu3Haeamwe Ha puHaHcuckume cpedcmea

durHaHcKcKNTE cpeacTBa ce npusHaeaaT Ha [aTyMmoT Ha TpryBawe, AaTyM Kora D,pyLLITBOTO ce 06|3p3yBa
a ro Kkynu mnu npogaae cpencrtsoTo.

durHaHcKck1TE cpeacTBa No objekTuBHA BpeaHOCT Npeky AoOuBKM 1 3arybu (prHaHCUCKK cpeacTea Kom ce
YyyBaaT 3a TpryBak€e) NOYETHO Ce Npu3HaBaaT criope HMBHaTa 06jekT1BHa BPEeAHOCT, MpU LUTO TpoLwlouuTe
Ha TpaHcaKkuu1Te ce BKIyYyBaaT BO A0GUBKM Unu 3arybu Bo nepmnoaoT BO koj HacTaHyBaaT. Kora ce kynyBa
(MHAHCMCKO CpeacTBO KOe MMa KOTMpaHa LeHa Ha aktuBeH nasap (bepsa) wunu kora o6jekTMBHaTa
BPEOHOCT MOXe [OMONHUTENHO Aa ce YTBPAM, (PMHAHCUCKOTO CpeacTBO Ce Npu3HaBa crnopes HerosaTa
06jeKkTMBHa BpeHOCT, 6e3 TpaHCaKLUMCKN TPOLLOLIM.
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CMeTKOBOACTBEHU NONUTUKKN (NPOoAOMKeHMe)

Pacxoau 3a ynpaByBahe co (poHAOBUTE (MpoAomkeHue)

MocnedoeamesniHo Mepere Ha ¢huHaHcuckume cpedcmea

@uHaHcucku cpedcmea o objekmusHa epedHocm ripeky 0obusku u 3agybu (chuHaHcucku cpedcmea 3a
mpaysar-e)

Mo no4eTHOTO Mpu3HaBawe (PUHAHCUCKUTE CpeacTBa KoM ce 4YyBaaT 3a TpryBake ce mMepart cnopen
HMBHATa O6jeKTVIBHa BPeaHOCT.

Ob6jekTMBHaTa BPEAHOCT Ha KOTUPaHUTE BNOXyBawa Ha akTuBHM Bep3n ce 6asupaaT Ha TEKOBHUTE LIEHN
Ha koTauuja. [Jokornky nasapoT 3a Hekoe (hMHaAHCUCKO CPeaCcTBO HE € aKTUMBEH (M 3a HEKOTUPAHU XapTum o
BpeaHocT), OpywTBOTO yTBpAYyBa 00jeKT1BHA BPEeOHOCT Mo naT Ha ynoTpeba Ha TEXHUKM Ha MpoLeHkKa.

Ako co MHCTPYMEHTOT He Ce TpryBasno nogosiro oa 30 geHa, 06jeKTVIBHaTa BpeaHOCT ce yTBpAyBa Nno nat
Ha yn0Tpe6a Ha TexXHMKa Ha npoLeHKa 6a3v|paHa Ha nas3apHu nNpeTnocTtaBkM OOAHOCHO Kako napamMeTpun 3a
npoueHka ce KopnctaTt KaMmaTHU CTankn KOn ce TEKOBHO BaXXe4dkn 3a AOJDKHUYKNTE MHCTPYMEHTU CO CInnYeH
nepuoa Ha gocnesake.

[obueknte n 3arybute Kom npouanerysaart o npomeHaTta Ha objekTuBHaTa BPEAHOCT Ha hMHAHCUCKUTE
cpefcTBa 3a TpryBawe ce BKNydyBaaT BO AoOvBKMTe unu 3arybute BO nMepuopoT BO KOj HacTaHyBaarT.
KamaraTta unu npuHOCcOT ocTBapeH 3a BPEME Ha pacrionarakeTo CO OBUE CPEACTBA, CE EBMOEHTUPA KakKo
npuxoz BO NepMoaoT BO KOj HACTaHyBa.

MocnedoesamenHo mepere Ha huHaHcuckume cpedcmea
Kpedumu u nobapysar-a

Kpeoutute n nobapysaraTa ce npukaxkyBaaTt no amopTusnpaHa HabaeHa Bpe4HOCT co ynoTpeba Ha meToq
Ha edekTMBHA cTanka, HamaneHu 3a 3aryba nopaau obesBpefHyBar-e. [pyLUTBOTO BPLUM MCNpaBka Ha
BpeAHOCTa Ha kpeautuTe 1 nobapyBakaTta cekorall kora noctojaT 06jekTMBHU JOKa3n Aeka He MoxaT aa
ce HannaTtar. /icnpaBkaTa Ha BpeHOCT Ce eBMAEHTUPA Ha MHOVMBUAYariHa OCHOBA, criopes npoueHkaTta Ha
PakoBOoACTBOTO 3a HannaTnMBMOT M3HOC Ha cekoe nobapyBare, KOe € MoeduMHEYHO OLEHETO Kako
obesBpenHeTo.

CmeTKoBOACTBEHATA BPEAHOCT Ha KpeauTuTe U nobapyBaraTta ce HamanyBa Npeky cMeTkaTa 3a Ucrnpaska
Ha BpefHocTa. Kora eaHo nobapyBake ce cMeTa 3a HeHannaT/MBO Ce OTNMULLYBa BO KOPUCT Ha cMeTkaTa
3a ucnpaBka Ha BpegHocTa. lNocnefoBaTenHWTe HannaTv Ha KpeauTuTe U nobapyBaraTa NMPeTXOAHO
OTNULLIAHN Ce eBMAEHTMPaaT Npeky HamanyBakwe Ha CMeTkaTa 3a UcrpaBka Ha BpeaHocT. [TpomeHnTe BO
CMEeTKOBOACTBEHATa BPEOHOCT Ha CMeTKaTa 3a UCMpaBka Ha BpedHOCT ce npu3HaBa Bo gobuskaTta u
3arybaTa.

Henpu3Haean-e

duHaHcUCKUTE cpeacTBa MpecTaHyBaaT [da ce MNpu3HaeBaaT Mo MCTEKOT Ha npaBaTa 3a npuMarbe Ha
napu4HUTE TEKOBU 0f (DUHAHCUCKUTE CPeACTBa UMW NO HUBHOTO NpeHecyBatse, a [pyLUITBOTO 'Y NpeHerno
3HAYMTENHO CUTE PU3NLIN U KOPUCTKM o concTeeHocTa. Mpu npoaax6a Ha xapTum o BpeAHOCT ce yTBpayBa
pasnuka mery npogaxHaTa U CMEeTKOBOACTBEHAaTa BPeAHOCT Ha XapTuuTe of BpedHocT. [Jo6uekata unu
3ary6ara koja npousnerysa of npoaaxbaTa ce uckaxysa Bo BunaHcoT Ha ycnex. duHaHcuckute oGBPCKM
npectaHyBaaT Aa ce npu3HaBaaT Kora UCTUTE ce NOAMMUPEHM, MOHULITEHN UMK NpecTaHyBaaT Aa Baxar.

HemaTtepujanHu cpeacrtBa
Komnjymepcku cogpmeep

TpowoumnTe NoBpP3aHN CO OAPXKYBAHETO Ha KOMMjyTepCKM M CODTBEPCKM MpOorpaMmn ce npuaHasaat Kako
TPOLLOLY BO MOMEHTOT Ha HUBHOTO HacTaHyBatse. TPOLLOLMTE AMPEKTHO MOBP3aHu CO NPENO3HaTNVNBM 1
YHMKaTHU COPTBEPCKU NPOM3BOAM KOHTPONMPaHW 0 CTpaHa Ha [pyLuTBOTO KoM HajBepojaTHO Ke co3aanat
€KOHOMCKM KOPWCTU BO MAHWHA, Ce Npu3HaBaaT kako HeMaTepujanHu cpefcTea. TpollounTe 3a pa3eoj Ha
KOMMNjyTepcku copTBEP KOW Ce Mpu3HaBaaT Kako CpedcTBa Ce amopTuavpaaT KOpPUCTEjKMU NpaBomnuMHUCKa
mMeToza, Co NpUMeHa Ha amopTu3auuoHa ctanka o 20% roguLuHo.

OcmaHamu HemamepujanHu cpedcmea
Tpowouute 3a CTekHyBawe MNpaBa W NUUEHUU Ce KanuTanuMavpaHu W amMopTU3vMpaHu KOpPUCTEjKM
npaBonuHUCKa MeToaa, Co NpMMeHa Ha aMmopTusaumoHa ctanka og 10%-20% roauvLiHo.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2026

roguHa

u3Hocume ce uckaxkaHu 8o 0eHapu

2,

2.7

2.8

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)
Onpema

OnpemaTa ce eBuaeHTUpa no HMBHaTa HabaBHa BPeAHOCT, HAMarneHu 3a akyMmynvpaHaTa amopTusaumja un
akymynupaHa 3aryba nopaau obe3spegHyBaH-e.

AmopTu3aumjaTa ce NpecMeTyBa NpaBOSIMHACKKW, CO LEn anokauuja Ha HabaBHaTa BpedHOCT Ha
HEABWKHOCTWTE, MOCTPOJKUTE M OMpemaTa BO TEKOT Ha HUBHWOT BEK Ha ynotpeba. Mogony ce nageHu
roAMLLHMTE CTanku Ha amopTu3alyja NpUMeHeTU Bp3 3HauajHuTe ctaBkv Ha Onpemara:

Komnjytepn 25%
MoTopHu Bo3una 25%
Me6en v kaHuenapucka onpema 10% - 25%

MocnepoBaTtenHuTe HabaBku ce BKIyYEeHW BO CMETKOBOACTBEHATa BPEAHOCT Ha CpeacTBOTO WM ce
npu3HaBaaT Kako nocebHO CpeAcTBO, COOABETHO, CaMO Kora MoCTOM BEepOojaTHOCT Of, MPUNWB Ha WOHU
E€KOHOMCKM KOop1CTKM 3a [pylITBOTO NOBP3aHM CO CTaBkaTa M Kora HabaBHaTa BPeHOCT Ha CTaBKaTa MoXe
pa3ymHo aa ce namepu. Cute Apyrv peooBHU ogpXKyBaka M NoNpaBkM ce eBMAEHTUPaaT Kako pacxoam Bo
[obueknTe unn 3arybute Bo TeKOT Ha PUHAHCUCKMOT Nepuog BO KOj ce jaByBaaT. [Jobuskute u 3arybute
noBp3aHu Co OTyryBawaTta ce yTBpAyBaarT Mo naT Ha cnopeaba Ha NpunuBMTE CO HETO CMETKOBOACTBEHaTa
BpeaHocT. MctuTe ce BknydyBaaT BO JOOMBKM nnu 3arybu BO NneprMogoT Kora HacTaHyBaarT.

O6e3BpeaHyBal€e Ha cpeacTBa

O6e3BpeaHyBawe Ha PMHAHCUCKUTE cpeacTBa

Cpedcmea esudeHmupaHu rno amopmu3supaHa HabasHa epedHocm

Ha cekoj patym Ha wusBecTyBawe, [pywTBOTO MpouUeHyBa Januv noctonm 06jeKTMBeH [okas 3a
obe3BpefHyBawe Ha (pMHAHCUCKOTO cpeactBO. PUMHAHCUCKOTO CPeacTBO MM rpyna Ha UMHAHCUCKU
cpeacTBa ce ob6e3BpeHeTV caMo JOKOMKy NocToun objekTMBEH [oKa3 3a 06e3BpeaHyBake Kako pesynTar
Ha efeH Wnu noBeke HacTaHW LUTO Ce MNojaBuiie Mo NPBUYHOTO MpU3HaBake Ha cpeacTeata (‘crnyyaj Ha
3ary6a”) n geka Toj cny4aj (unu cnydau) Ha 3aryba BnvjaeHa NpeaBUAEHNOT WAEH FOTOBWHCKW TEK Ha
(PUHAHCUCKOTO CpeacTBO MUNu rpyna chHaHCUCKM CPEACTBA KOM MOXaT BEPOAOCTOjHO Aa ce npoueHaT. Mpu
obe3BpefHyBawe ce pasrneayBa cekoe (PMHaAHCUCKO CPEACTBO MOEAUHEYHO.

M3HocoT Ha 3arybarta npeTcTaByBa pasnuka Nomery CMETKOBOACTBEHAaTa BPEAHOCT Ha CPEeACTBOTO U
cerawiHaTa BPEAHOCT Ha NPOLEeHeTUTE UOHW NapUYHN TEKOBU (UCKMYyYyBajKu MM naHuTe 3arybu no ocHosa
Ha CpeACTBOTO) AMCKOHTMpPAHM CO MpUMEHa Ha oOpwurMHanHata edekTuBHa KamaTHa cTanka Ha
duHaHCUCKOTO cpeacTBo. [lobapyBawaTta CO KPaTKOPOYHO [OCNEBake He Ce [OUCKOHTMpaar.
EBMOEHTNpaHnoOT M3HOC Ha CPeACTBOTO Ce HamanyBa npeky ynotpebarta Ha cmeTka 3a pesepBuparse,
nopagn obe3BpedHyBawe, CO WCTOBPEMEHO MNpU3HaBak€ Ha COOABETHWOT pacxod nopaau
06e3BpeHyBa-€ BO TEKOBHUTE J0OUBKM U 3aryou.

Jokonky npuumHuTe 3a 06e3BpefHyBatbe MCYE3HaT, NPETXOAHO MPU3HAEHUOT M3HOC Ha 3aryGa nopagu
o6e3BpeaHyBate [OpyluTBOTO ro ocnotoaysa / aHyrnupa npeky kopuriuparse Ha cMeTkaTa 3a 3aryba nopaau
obes3BpefHyBate M T0 BknyvyyBa Bo bBunaHcoT Ha ycnex. OcnoGopyBaweTo Ha 3ary6ata nopagu
obe3BpefiHyBate HE MOXe [a pe3ynTupa BO CMETKOBOACTBEHA BPeHOCT Koja ro HafMuHyBa U3HOCOT Ha
amopTu3npaHaTa HabaBHa BPEAHOCT Ha CPeACTBOTO, AOKOSIKY He BG1mno npusHaeHo oGe3sBpeaHyBak-e.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2026

roguHa

u3Hocume ce uckaxkaHu 8o 0eHapu

2,
2.8

29

210

2.11

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)

O6e3BpeaHyBaHe Ha cpeAcTBa (NpoJomkeHue)
Cpedcmea esudeHmupaHu o objekmugHa epedHocm

Ha cekoj gatym Ha wusBecTyBatbe, [pyLITBOTO NpoLEHyBa Janu nocTtou Oo6jekTMBEH paoka3 3a
obe3BpeaHyBabe Ha (PUHAHCMCKOTO CPEACTBO KhnacuguuMpaHo 3a TpryBake. 3HauYuTesNIHOTO WUnu
NPOJIOHMMPaHo onarake Ha objeKkTVBHaTa BPeaHOCT Ha (hMHAHCKUCKOTO CPenCTBO Mof HeroBaTa HabaBHa
BPeOHOCT NnpeTcTaByBa 06jekTUBEH [0Ka3 Npy yTBPAYBaHeTO Ha MOXHOCTa of 06e3BpeaHyBate. [JoKonKy
MOCTOM TaKOB [0Ka3 3a PMHAHCUCKUTE CpeacTBa 3a Tpryeakbe, 3arybuTe ce BKNydyBaaT BO 4OOUBKUTE UM
3arybute BO NeprodoT BO KOj HAacTaHyBaar.

O6e3BpeaHyBawe Ha HedhMHAHCUCKUTE cpeacTBa

HedwuHaHcucknte cpeactea Ha [pylwITBOTO ce pasrfnedyBaaT Ha CeKOoj AaTyM Ha M3roTByBake Ha
M3BewTajoT 3a ¢mHaHCMCKa cocTojba co uen ga ce onpedenu ganu nocrtojaT ob6jeKTMBHM OoKasn 3a
o6e3BpeHyBawe. AKO MOCTOM BakBa WHAMKauuja, Toraw ce MpoueHyBa HaJoOMECTNMBMOT M3HOC Ha
cpencTBoTo.

3aryba nopagu o6es3BpefHyBawe Ce Mpu3HaBa [OOKONKY CMETKOBOACTBEHaTa BPEAHOCT Ha [OadeHo
CpPeacTBO MNWU eAuHMLA Koja reHepupa napw, a Ha koja u npvnara cpeacTBoTo, ro HaAMVHYyBa HEroBuoT
HagoOMeCTNMB M3HOC. 3a CpeacTBOTO LITO He CO3[aBa BO rofieMa Mepa He3aBWCHW MapuyHW MpUnmBuM,
HaZoOMeCTNMBUOT N3HOC Ce YTBPAYBa 3a eAvHuLaTa Koja reHepupa napu, a Ha koja 1 npunara cpeacTBoTo.

EavHuuaTa koja reHepupa napu e HajmanaTa rpyna Ha CpefcTBa Koja MoXe Aa ce aeHTUdMKyBa 1 Koja WTo
reHepupa napuyHy NpunuMBM Of KOHTUMHyMpaHa ynotpeba KOUWTO BO roneM CTereH Ce He3aBWCHU o[
napu4HuTEe NPUNMBM Of OPYrY CPEeACTBA MIM rpynu Ha cpeacTtea. 3arybute nopagn obe3BpeaHyBare ce
npusHaBaaT Bo bunaHcoT Ha ycnex.

HagoMecTnMBMOT M3HOC Ha [JafdeHO CPeACTBO WNM Ha eduHMuaTa Koja reHepupa napu npeTcraByBa
MOBUCOKMOT M3HOC Of MpoLEeHeTaTa BPeAHOCT Ha CPeACTBOTO HamarieHa 3a TpolloumTe 3a npogdaxba u
HeroeaTa ynoTpebHa BpeaHocT. Mpy npoueHkaTa Ha ynoTpe6GHaTa BpeHOCT, MPOLEHETUTE UOHW NapuUyHU
TEKOBU Ce [AMCKOHTMpaaT [0 HMBHaTa cerallHa BpeaHOCT co ynoTpebGa Ha OWCKOHTHa cTanka npefn
ofaHo4yBak-e Koja M ofpasyBa TEKOBHWTE MasapHM MPOLEHKWM Ha BpemeHcKaTa BPedHOCT Ha napute u
pu3numTe cneuuduyHn 3a CpeacTBOTO.

O6e3BpeaHyBak€ Ha cpeacTBa

O6Ge3BpenHyBawe Ha He(pMHaHCUCKUTE cpeacTBa (MPoAoImKeHue)

3arybarta nopagu o6e3BpeaHyBare Ha JaOEHO CPeACcTBO Ce aHynupa AOKOSKYy MOCTOM MHAMKaumja aeka
3arybaTa nopagu obe3BpeaHyBam€e Npu3HaeHa 3a cpeacTBOTO MOXebu Beke He MOCTOM 1 MMa MPOMEHU BO
NPOLEHKNTE KOPUCTEHU 3a YTBPAYBake Ha HALOMECTMMBMOT U3HOC.

3ronemeHarta CMETKOBOACTBEHA BPEAHOCT Ha AafeHO CPeACTBO, Kako pe3ynTaTt Ha aHynupawe Ha 3aryba
nopagu owTeTyBawe, He Tpeba Aa ja HagMUHe CMeTKOBOACTBEHaTa BPeAHOCT koja 6u buna onpegeneHa
(HeTo op amopTu3auumjata) kora He 6u 6una npusHaeHa 3aryba nopagu o6e3BpeHyBake Ha CPeACTBOTO
BO NPETXOAHUTE FOLMHN.

OGBPCKM KOH areHTun

OpywTBOTO M Nnpm3HaBa 0O6BPCKUTE KOH areHTUTe - Nnua aHraXkvipaHu no AOroBOp Ha Aero, Kora JOroBopuTe
CO noTeHuumjanH1Te YrneHoBn Ha oHOO0BUTE Ce NOTNULWAaHN U NOTBPAEHM of AreHuujaTta 3a cynepauanja 3a
KanuTanHo puHaHCMpaHO MEH3UCKO ocurypysawse. [pylTBOTO Hema TakBu obBpcku Ha 31 mapt 2026
rogvHa.

MapuyHu cpeacTBa U NapUYHN eKBMBanNeHTn

ﬂapquMTe cpeacTtea 1 Napn4HNTE eKkBmBarieHTu ce COCTOjaT o[ XXMpO CMEeTKMN BO GaHku1 BO neHapwu.
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31 mapt 2026

roguHa

u3Hocume ce uckaxkaHu 8o 0eHapu

2,

212

213

214

CMeTKOBOACTBEHMU NONUTUKKN (NPOAOIKEHNE)
Pe3sepBauumn

PesepBupare ce nmpusHaBa M npecMmeTyBa Kora [IpylITBOTO MMa CerallHa 3aKkoHCKa Wiv A0orosopeHa
0ob6BpcKka Kako pe3ynTaT Ha MWMHaTW HacTaHW U MOCTOM BepojaTHOCT Aeka ke Guge notpebeH oanve Ha
CpeAcTBa 3a nogMupyBare Ha obBpckaTa, a BoegHo Moxe Aa buae HanpaseHa BepOJOCTOjHA MPOLEHKa Ha
M3HOCOT Ha obBpckaTta. PesepBauuute ce nposepysaaT Ha CeKoj AaTyM Ha U3BECTyBake U Ce Kopervpaat
CO uen ga ce pednekTMpa HajgobpaTta TekoBHa npoLeHka. Kora edekToT Ha BpemMeHaTa BpPedHOCT Ha
napvte e matepwvjaneH, U3HOCOT Ha pe3epBupareTO NPeTcTaByBa cerallHa BpeAHOCT Ha TPoLloLUTe Kou
ce oYeKkyBa [la HacTaHaT 3a nogmupyBake Ha obspckaTa. [pywTBoTO Hema pesepBaLuun Ha 31 mapT 2026.

KopucTu 3a Bpa6oTeHuUTe

MpuaoHecuTe 3a 30paBCTBEHO, NEH3NCKO U couumjaniHo ocurypysake of 6pyTo nnatu u HeTo nnatute ce
nrakaaTt of cTpaHa Ha [JpyLuTBOTO BO TEKOT Ha roguHaTa criopes 3akoHCKuTe nponucy. Baksute npugoHecu
npeTcTaByBaaT AedUHUpaHM MnaHoBK 3a GeHedumumM 1 ce npusHaBaaT Kako TPOLUOK Kora BpaboTeHuTe
n3BpLUyBaar ycnyru. He noctojat gononHutenHn obspcku cnopes oBue nnaHoBM.

OpywteoTo MMa obBpcka 3a ucnnakawe OTNPEeMHUHA NPy NEeH3NOoHMpake Ha BpaboTeHuTe, BO BUCUHA Ha
OBOKpaTEH U3HOC Of MPOCEYHO uchnaTeHata HeTo nnata Bo Penybnvka CeBepHa MakenoHwuja, kako u
jybvnejHn Harpagm, cCOrmacHO roavHWTe Ha paboTeH cTax Ha BpaboTeHuTe BO [pywTBOTO. [pYLUTBOTO
eBUAeHTMPa pe3epBaLmn 3a OTNPEMHMHM 3a MEH3VOHMpare W jybunejHn Harpagu co uen ga rv anouupa
TakBMTE TPOLLOLM MO Nepuvoam 3a KoMLWTO uctute ce ogHecysaat. CornmacHo MCC 19 otnpemHuHuTe 3a
NeH3noHVpame 1 jybunejHute Harpagu npeTcTaByBaaT AedVHUPaHU KOPUCTY MO UCTIONTHYBaHE Ha YCIoBUTE.
CwmeTKOBOACTBEHATA BpeOHOCT Ha 0OBpcKkMTe Ha [pylUTBOTO KOM MpousnerysaaTt Of OBME KOPUCTU 3a
BpaboTeHMTe ce MpecMmeTyBaaT Ha KpajoT Ha NepuoaoT Ha m3BecTyBake. CocTojbata Ha oBre 06BpCkU Ha
KpajoT Ha NepuoaoT Ha W3BECTyBake ro MPETCTaByBa M3HOCOT Ha AUCKOHTMPaHUTE Mnakawa LITo Ke ce
HanpaeaT BO MaHWHa. [pylITBOTO HEMa HaNpaBeHO akTyapcka npecMmeTka buaejkn cmeTa geka edektute
Ke bugaTt HemaTepujanHu.

OaHouun

JaHokoT Ha [o6uBKa ce COCTOM Of TEKOBEH W OAMOXEH AaHOK. [JaHOKOT Ha Jo6WBKa ce npu3HaBa BO
[obvBKkaTa unu 3arybaTta, OCBeH Kora ce OiHeCyBa 3a CTaBKU KOWULLTO CE OAHECEHMN AMPEKTHO BO Kanutanot
1 COOABETHWOT JaHoK oA AobuBKa ce NpuaHasa Bo kanutanoT. OCHOBa 3a NpecMeTyBakbe Ha JaHOKOT Ha
JobuBka e pasnukata Mery BKyMHUTE MPUXOAM WM PAacxodu, 3rofieMeHa 3a HemnpuaHaeHuTe pacxoau 3a
JaHOYHM Lienu.

TekoBHMOT AaHok of AobuBKa e o4vekyBaHa faHOYHa obBpcka of gobuBkata npes odaHodyBake 3a
roguHaTa, NpMMEeHYBajku ja BaxkeykaTa AaHodHa cTtanka o 10% Ha geHoT Ha bunaHcoT Ha cocTojba u
KOpEeKUMM Ha faHoYHaTa obBpcka koja ce ofHecyBa Ha NPETXOAHN roAVHW.

OAnOXEHNOT [AaHOK MpousrieryBa Of BpEMeHUTe pasfvku nomery CMETKOBOACTBEHAaTa BPedHOCT Ha
cpeacTeata 1 o6BpckUTe 3a NoTpebuTe Ha OMHAHCMCKOTO M3BECTYBakE 1 BPEAHOCTA Ha UCTUTE 33 AaHOYHM
uenun. OAnoXeHNOT AaHOK Ce Mepu CO MpMUMEeHa Ha AaHOYHUTE CTarky KoM ce O4YeKyBa fa ce NpUMeHarT Kora
ke ce peanuampaar BpeMeHUTE pasiimky Bp3 OCHOBA Ha 3aKOHWTE KOM Ce YCBOEHW UM 3HaYajHO YCBOEHM Ha
[EHOT Ha U3BECTYBaHETO.

OpnoxeHo AaHOYHO CpeAcTBO Ce NpU3HaBa 3a HEMCKOPUCTEHW JaHOYHM 3arybu, HEUCKOPUCTEH OaHOYeH
KpeauT 1 oabUTHU BpeMeHU pasnuku OO0 M3HOCOT 3a KOj € BepojaTHO Aeka ke MMa ofaHOuMB NMPUXOL BO
WOHWHA HacnpoTW Koj CPeacTBoTO 6u ce mnckopuctmno. OAnNoXeHO AaHOYHO CPEeACTBO Ce MpOLEeHyBa Ha
KpajoT Ha CeKoj Meprop Ha N3BeCTyBake U Ce HamarnyBa [0 CTENEHOT A0 KOj BeKe He e BepOojaTHO AeKa OBue
[aHOYHM npuxoam ke ce peanuanpaat. Cekoe BakBO HamanyBawe Tpeba Aa ce aHynupa 4O CTENeHOT A0
KOj CTaHyBa BepojaTHO eka ke buae pacnornoxvea A0BOSHa ofaHo4mBa AobvBka. HenpuaHaeHo oanoxeHo
AaHOYHO CpefCcTBO Ce MpoLeHyBa Ha KpajoT Ha CeKoj nepunoa Ha M3BECTyBak-e U Ce Npu3HaBa A0 CTENEHOT
[0 KOj € BepojaTHO Aeka MaHUTe AaHOYHM NPUXOAM Ha TOBap Ha KoM MOXe [a Ce UCKOPWUCTU Toa CpeacTBO
ke 6upaT JOBOMHN.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2026

roguHa

u3Hocume ce uckaxkaHu 8o 0eHapu

2,

215

2.16

217

CMeTKOBOACTBEHMU NONUTUKKN (NPOAOIKEHNE)
®UHAHCKMCKN 0OBPCKM
®rHaHcKcKkMTe 06BPCKN Ce KnacudmumpaaTt BO COMMacHOCT CO CyLUTUHaTa Ha AOrOBOPHMOT apaHXMaH.

Cute dwuHaHcuckm obBpcku Ha [pylITBOTO Ha ABata AaTymMym Ha M3BECTyBawe Ce KnacuduumpaHu BO
ocTaHaTu (hMHaHCMCKM 06BPCKM No aMopTU3npaHa HabaBHa BPeHOCT U UCTUTE Ce COocTojaT o 06BPCKM KOH
pobasyBaym n octaHaT 06BPCKN.

Obspcku koH dobasgysayu u ocmaHamu 068pcKu

O6Bpck1Te KOH fobaByBaun U octaHaTUTE OOBPCKM ce 0OBPCKM 3a Mnakarse 3a CTOKW UMW YCINyrn Kou ce
CTEKHAT! BO HOPMAIHMOT Tek Ha paboTeweTo. OBBpckUTE Ce €BUAEHTUpPAAT Kako TEKOBHW [OKOSIKY
nnakakeTo Ha UCTUTE CE M3BPLUM BO POK Of, €HA rOAMHA UMW NoMarky of efHa rognHa (Mnm Bo BpeMeHcKa
paMka Ha eieH onepaTuMBEH LMKITYC AOKOMKy € nogonr). [JoKomky He ro ucnonHyBaaT HaBe4EeHUOT YCroB,
UCTUTE ce Knacuduumpaar Kako HETEKOBHN OBBPCKMU.

O6BpCKI/ITe KOH ,D,OGaByBa‘-WI N oCTaHaTute 06BpCKVI ce eBngeHTupaHun no HMBHaTa 06jeKTVIBHa BpeaHOCT U
nocnegoBaTtesiHO ce MU3MepeHu cnopen HMBHaTa aMopTu3npaHa HabaBHa BpeagHoCT COo yr|0Tp96a Ha
MeToao0T Ha ereKTVIBHa KamMaTHa cTtanka.

FnaBHMHa, pe3epBu U Nnakawa 3a AUBUAEHAU

AKUMOHEPCKMOT KanuTan ja npeTcTaByBa HOMUHanNHaTa BPeAHOCT Ha EMUTUPaHNTE akumn. AKLMOHEPCKMOT
kanuTtan ce cocton oa 890,000 o6bmyHM akummm n mnsHecysa 890,000 mnjagn eBpa. UICcTMOT e LenocHo
ynnaTteH BO napuyeH U3HoC.

Pesepsu

3akoHCKMTE pe3epBu Ce CO3hafeHN BO TEKOT Ha nepuoauTe Mo naTt Ha pacnpefenba Ha akymynupaHuTte
nobuekn. Cnopepn nokanHaTa 3akoHcka perynaTmea og dpywiTBoTo ce 6apa ga npecmeTtyBa v n3asojyea 5%
op fobvBkaTa 3a roaMHaTa 3a 3aKOHCKa pesepBa ce Jofdeka HUBOTO Ha pe3epBaTta He JOCTUIHE U3HOC KOj €
e[HaKkoB Ha efHa AeceTWHa o OCHOBHaTa rnaBHMHa. Ha gaTtymoT Ha m3BecTyBame [pyLITBOTO HEMa
0o06Bpcka 3a 3afoknMTenHaTa pesepsa .

Akymynuparu dobueku
AkymynupaHute fobMBKM M BKyvyBaaT 3apXaHuTe JOOVBKM O TEKOBHUOT W NPETXOAHUTE NEPUOAM.
JlusudeHou

[OvengeHgnte ce npu3HaBaaT BO KanutanoT BO MNEPUMOLOT BO KOj WTO Cce op,o6peH|/| o4 CTpaHa Ha
akunoHepuTe Ha ,D,pyLLITBOTO. [OvBnaeHanTe 3a roguMHaTa WTO ce O6jaB6HI/1 no OaTtymoT Ha BunaHcoT Ha
COCTOj6a, OOKOIKy uma, ce 06eno,quyBaaT Bo benewkara 3a Hactanm no 0aTyMOT Ha U3BeCTyBaH-€.

HeunsBecHu cpepncTBa n o06BpCKU

HeussecHute o6Bpcku ce oGenogeHysaaT [OKOMKY MOCTOM BEPOjaTHOCT 3a OAJSIMB Ha CPeacTBa Kow
BKITy4yBaaT eKOHOMCKM KOpUCTU. VCTO Taka, Hen3BeCcHM CPEeACcTBa He Ce eBUAEHTUPaHN BO (DUHAHCUCKMTE
usBeLTan, Ho ce obenodeHyBaaT Kora NocTou BEPOjaTHOCT 3a NPUIMB HAa EKOHOMCKU KOPUCTU. I3HOCOT Ha
HeusBecHa saryba ce eBMAEHTMpA Kako pesepBupare AOKONKY € BepojaTHO Aeka WMOHUTE HacTaHu ke
noTepdaTt noctoerwe Ha obBpcka Ha AATyMOT Ha M3BECTyBake W Kora MOXe [a Ce HanpaBu pasymHa
npoLieHka Ha U3HOCOT Ha 3ary6aTta.

19



B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2026

roguHa
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2,
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219

CMeTKOBOACTBEHMU NONUTUKKN (NPOAOIKEHNE)

TpaHcakuumu co noBp3aHu cyGjekTun

Cnopeq perynatueaTa Ha AreHuumjaTta 3a cyrnepBu3amnja Ha kKanutanHo (MHaHCMPaHO NEH3UCKO OCUTYpyBatse,
noBp3aHa CTpaHa BO OAHOC Ha oApeaeHo NpaBHO NULE UM PUSUYKO NuLie e:

a) noefuHeYeH akUMOHep Unu rpyna akuMoHepu Kou nocepysaat HajManky 10% of akuuute co npaeo Ha
rmac unv nocegyeaat nomarn NpoLeHT, U UMaaT NnocpefHa Unu HenocpeHa KOHTpora Bp3 oaslydyBaHeTo
BO TOa NpaBHO NuLE;

6) 6uno Koe Apyro MpaBHO NuLEe BO KOe MPBOTO MpaBHO Nule, NOCpegHO MMM HenocpeaHo, noceaysa
Hajmanky 10% o4 akumMuTe CcO MpaBoO Ha rmnac Wnu nocefysa Moman MPOLEHT, U MMa nocpegHa wnu
HenocpeaHa KOHTpona Bp3 OA4NyYyBaHheTO Ha Toa NPaBHO NULIE;

B) 61no koe Apyro NpaBHO NULE BO KOE eAeH aKLMOHEpP, NOCPeAHO UMK HenocpeaHo, nocedyBa noseke o
20% op, akuMuTe CO NpaBo Ha rnac 1 Bo UCT BPEMEHCKM NMEpMo UCTUOT akLMOHep noceayBa, NOCPELHO Unn
HenocpeaHo, noseke o 20% oa akummTe Co NpaBo Ha rnac BO NPBOTO MPaBHO NULE;

r) oM3NYKO NnLe UMK NPaBHO NULe Koe MMa HerocpeaHa Uiy nocpeaHa KoHTpona, U ce KOHTPONMpaHu
nop, 3aefHun4Yka KOHTPoMa Ha NPaBHOTO NULLE;

[) YneH Ha ynpaBeH opbop, Had3opeH o4GOp MMM YrNeH Ha ApYr opraH Ha ynpaeyBakbe WM Had3op Ha
NpaBHOTO NnLE U

) BO Bpcka CO nvuarta HaBefeHn norope, nuua Kou ce BO CPOACTBO MNpeKy bpak unu noceojysare, geua u
poauTtenu, 6paka u cectpu, nonybpaka n nonycectpu, 6abu, 4eqoBUM U BHYUU, HA APYr HAYMH Ce KPBHO
MoBp3aHN A0 BTOP CTEMNeH, Nnuua Kou ce BO OQHOC poauTen ctapaTten n aeTte, Makea unm 04yB U NMOCKMHOK 1
nokepka v cHaa, 3eT U poauTenu Ha 6payHuTe apyrapu.

MoBp3aHn cTpaHn ce matuyHoto ApywTeo BN S®OHO MEHALIMEHT AL Ckonje v oTBOpeHuTe
WHBECTULIMOHM (bOHAOBM CO kou ynpasyBa — BOIN NMPEMUYM AKLINW, B KELW OEMO3UT, BOIN BOHA,
BolN NPABE MOBAN, Born AMBUMAEHOA AKUMW, BOIMN TPABE ®NEKC BOHO EBPO u B®I ETUKC
AKUWW, nogpyxHuuaTa Ha mMatudHoTo ApywTso, BOM ®OHO MEHALIMEHT AL Ckonje - MNoapyxHuua
TetoBo, WVP FUND MANAGEMENT A.D., benrpag, Cpbuja, WVP Fund Management Sh.A., TupaHa,
Anbanvja, WVP FUND MANAGEMENT AD, bawa Jlyka, bocHa wun XepuerosuHa, WVP FUND
MANAGEMENT AD Mogropuua, LipHa lopa, Bluesmart Investments, Coduja, Byrapuja, AKUMOHEPCKO
OPYLUTBO 3a ynpaByBak€e CO NpuMBaTHU MHBecTUUmcku cpoHaosm MTEHE3VC EKBUTW MAPTHEPC ALl Ckonje
Kako 1 ooHO0BUTE CO KOM yrpaByBaaT OBWE OpYLUTBA.

HactaHu no AaTyMOT Ha u3BectyBamwe

OHune HactaHu no AaTyMOT Ha n3BeCTyBak€ KO AaBaaT OOMOJTHUTENTHU I/IHCbOpMaLI,I/IVI 3a C*)I/IHaHCI/ICKaTa
cocTojba Ha [IpyLuTBOTO Ha AaTymoT Ha BunaHcoT Ha cocTojba (KOPEeKTUBHM HacTaHu) ce pednekTMpaHn Bo
(OUHAHCUCKNTE n3BeLLTau.

20



B®IN NEH3NCKO APYLWUTBO A/l Ckonje

BEJNELWKN KOH PUHAHCUCKUTE U3BELLUTAU
31 maprt 2026

roguHa

U3Hocume ce ucKaxaHu eo OeHapu

31

3.2

YnpaByBatse co pusuum oa domHaHcuMpame

[lenoBHUTe aKkTMBHOCTM Ha [pyLUTBOTO C€ U3MOXEHW Ha pasnuyHu puanumn o UHAHCMCKM KapakTep. AKTUBHOCTUTE Ha ynpasyBake CO puaunuuTe of hmHaHcupare
BKINy4YyBaaT aHanu3a, npoueHka, npudakawe n ynpasyBawe CO puanuute. [pylITBOTO Ce€ CTpEMU KOH NOCTUrHyBake Ha COOABETHa paMHoTexa Mery pu3uKoT U
HafoMeCTOT U MUHMMMU3aLUmja Ha NoTeHUMjanHUTe HeraTnBHU eddekTy BP3 (hMHAHCMCKaTa yCneLwHOCT Ha [pyLTBoTo.

MonutuknTe Ha [JpyLITBOTO 3a ynpaByBaHe CO PU3NLIM MMaaT 3a Len Aa i naeHTudurkysaaT n aHanusnpaar oBMe pyusunum, fa BOCnocTasaT COOABETHU IMMUTU U KOHTpona
Ha pu3nuuTe, Kako 1 Aa rv criegaT pusuumTe 1 NpuapXKyBakeTo KOH MMMUTUTE NPEKYy BEPOAOCTOJHN U COBPEMEHU MHAOPMATUYKM cucTeMu. [pyLTBOTO PEAOBHO BPLLIM
NCMUTYBaHE Ha NOMUTUKUTE N BOCMOCTaBEHNTE CUCTEMM 3a ynpaByBake CO PU3UKOT COrfacHO CO MasapHUTE NPOMEHW, MPOMEHNTE BO NPOAYKTUTE U HajgobpaTta npakca.
YnpaByBakeTO CO puauum ro Bpwm PakoBoAaCTBOTO Ha [pylITBOTO BO COrMACHOCT CO Monutukute opaobpeHn op ctpaHa Ha HapsopHuoT opbop. PakoBoacTBOTO M
naeHTUrKyBa 1 NpoLeHyBa pusnunTe o4 ouHaHcMpare BO TecHa copaboTka co AenoBHUTe eamHnum Ha dpywtBoTo. HagsopHnoT oabop 06e3benyBa NCMEHM NONUTUKN
1 npoueaypu kou ro ondakaaT LEenoKynHOTO ynpaByBaHe CO pU3nLM, Kako 1 cneumndunyHuTe nogpadja.

KpeauTteH pusunk

OpywTBOTO Npe3emMa MU3MNOXEHOCT KOH KpeaAMTEH PU3UK, Koj LUTO NpeTcTaByBa pu3vk of donHaHcucka 3aryba koja npousnerysa of HEMOXHOCTa JAOSHKHUKOT A2 MM UCMOSHU
yCroBuTE 04 AOroBOPOT cO [pyLUTBOTO MK Aa He NOCcTanu crnopes A0rOBOPEHOTO.

[pywTBOTO OCBEH ApxaBHa 06Bp3HMLIA CO POK Ha AocneBarbe Ao 2027, Hema Apyrv doMHaHCUCKM CpeacTBa CO Nepuop Ha gocnesane nogonr of 1 roamHa.
KoHueHTpaumja Ha pu3num Kaj (puHaHCUCKUN cpeacTBa No reorpadpCkyu CeKTopu

ManoxeHocTa Ha [pywTBOTO Ha pu3num cnopes eBMAeHTUpaHMTE M3HOCK, KaTeropuampann no reorpadpcku permonmn Ha 31 mapt 2026 rogmHa e Kako LITO Cneau:

Opyrv

Peny6nuka UneHku Apyrn
N3noxeHocm no 2ceozpaghcku pe2uoHu C.MaxenoHuja ha EY essp;o'\zakm aemjn BkynHo
[Mapu4yHm cpeacTea 1 NapuyHN eKBUBANEHTU 1,037,679 ) ) ) 1,037,679
Yaenu Bo MHBECTMUMCKM DOHO0BU 8,085,471 ) ) ) 8,085,471
XapTum og BpeaHocT crnopen objekTuBHa
BPEAHOCT cnopea AobvBka unu 3aryba 12,563,185 - - - 12,563,185
BkynHo Ha Ha 31 mapT 2026 21,686,335 ) ) _| 21,686,335
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BEJNELWKN KOH PUHAHCUCKUTE U3BELLUTAU
31 maprt 2026

roguHa

U3Hocume ce ucKaxaHu eo OeHapu

B®IN NEH3NCKO APYLWUTBO A/l Ckonje

ManoxeHocTa Ha [pylwTBOTO Ha pn3num cnopes eBuaeHTUpaHnTE U3HOCK, KaTeropnampaHm no reorpadcku pernoHun Ha 31 gekemepu 2025 roguHa e kako LWTo cneau:

Bo geHapu
Opyru
Penybnuka UneHkn Opyru

H3noxeHocm no 2eozpaghcku pe2uoHuU C.MakeaoHuja ha EY easiohzslkm aeMji BkynHo
[Mapu4yHm cpeacTsa 1 NapuyHN eKBUBANEHTU 401,841 ) ) 401,841
Ypaenu Bo MHBECTULMCKU hOHO0BM 9,236,234 ) ) 9,236,234
XapTumn oa BpeaHoCT cropep 06jekTMBHa 13,408,993 13,408,993
BpeaHocCT crnope Aobueka unu 3aryba - -

BkynHo Ha Ha 31 nekemBpu 2025 23,047,068 ) ) 23,047,068

3.3 NasapHu pusunum

D,pyLLITBOTO € N3MN0XEHO Ha nasapHu puaunum. MasapHute pnsmum npouasnerysaaTt o4 oTBopeHaTa FIOSI/ILI,I/Ija Ha D,pyLIJTBOTO Ha edheKToT 0f, cbnyKTyau,MjaTa Ha nas3apHuTte
KaMaTHW CTanku, Kako 1 og edpekToT o d)nyKTyaquaTa Ha KypceBuUTe Ha CTPaHCKUTE BanyTu. PakoBoacTBOTO Ha ,D,pyLLITBOTO yTBpaOyBa npuatnmen IMMUTM Ha PU3KK,
Kou ce 6a3|/|paaT Ha HUBHO CeKOj,D,HeBHO cnepewe.

KamaTeH pusuk

[pywTBOTO € n3noxeHo Ha edekTuTe of PnyKTyaumjaTa Ha HMBOAaTa Ha Na3apHMTE KamaTHW CTanky BP3 HejavHaTa oMHaHCUCKa cocTojba u napyuyHu TEKOBM.

TabenaTa nogony ja Cymapusmpa Mn3noxeHocta Ha ,D,pyLLITBOTO Ha KaMmaTHuUTe pusnuu. I'IoamuwjaTa Ha ,D,pyLLITBOTO BO OOHOC Ha YyBCTBUTENHOCTa Ha NMPOMEHN BO
KaMaTHUTEe CTankyu 3aCHOBaHa Ha MOMEHTOT Ha NOBTOPHO yTBpAyBak-€ Ha KaMaTHaTa CTanka Ha 31 mapt 2026 e npukaxaHa BO Tabenarta nogony. Taa m BKIny4dyBa
brHaHCcKCKUTE MHCTPYMEHTU Ha ,D,pyLIJTBOTO No HUBHATa cerallHa BpeaHOCT, KaTeropmnsnpaHn cnopei nopaHMoT nepuoa nomefy OaTyMOT Ha npeoueHkKa nnn 4atymMmoT Ha

pocneBaxse.
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 maprt 2026
roguHa
U3Hocume ce ucKaxaHu eo OeHapu

3. YnpaByBake CO pu3nLm of huHaHcUpate (MpoaomKeHue)

3.3 NasapHu pusunum (npogomxkeHune)

KamaTeH pusuk (npopomkeHue)

B®IN NEH3NCKO APYLWUTBO A/l Ckonje

2026

Bo peHapu
Towanyon  |anpes [ oadmye | onrms [Haas |2t owan | mymo
CpenctBa
MapuyHu cpeacTtea 1,037,679 - - - - - - 1,037,679
Yaenu Bo MHBECTULMCKM (DOHO0BU - - - - - 8,085,471 - 8,085,471
XapTum o BpeaHoCT crnopes
06jeKkTuBHa BpegHOCT crnopes 12,563,185 - - - - - - 12,563,185
pobuska unu 3aryba
BkynHu cpencTBa 13,600,864 - - - - 8,085,471 - 21,686,335
O6Bpckn
OcTtaHaTn ouHaHCUCKM 0BBPCKU - - - - - 634,859 - 634,859
BkynHu chomHaHCcUCKn 06BpCKU - - - - - 634,859 - 634,859
LU LIRS T LT 13,600,864 - - - - 7,450,612 - 21,051,476

Mosnuujata Ha OpyLUTBOTO BO OAHOC Ha YyBCTBMTEMHOCTA HA MPOMEHU BO KAMaTHUTE CTamnky 3acCHOBaHa HAa MOMEHTOT Ha MOBTOPHO YTBPAYyBak-€ Ha kKamaTHaTa cranka
Ha 31 nekemBpu 2025 rogmHa e npvkaxkaHa Bo Tabenarta nogony.

KamameH pusuk

Momanky og
efeH mecel,

On1p03
mMeceLm

On3p012
mMeceLm

On1po05
rogvHm

Hapg 5
roguHun

bes

KamaTta

dukcHa

BkynHo

Cpencrtea
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B®IMN NEH3UCKO APYLWTBO AL Ckonje
BEJNELWKN KOH PUHAHCUCKUTE U3BELLUTAU
31 maprt 2026
roguHa
U3Hocume ce ucKaxaHu eo OeHapu

4. YnpaByBawe co pusuum og puHaHCcupame (NnpoaonkeHue)

3.4 NasapHu pusunum (npogomxkeHue)

KamaTteH pusuk (npogomkeHue)

Bo neHapu
MapuyHu cpeacTtea 401,841 - - - - - - 401,841
Ypaenu Bo MHBECTULMCKU hOHO0BM - - - - - 9,236,234 - 9,236,234
XapTum o BpeaHoCT crnopen
objekTnBHa BpegHOCT crnopen 13,408,993 - - - - - - 13,408,993
nobueka unu 3aryba
BkynHu cpencTtBa 13,810,834 - - - - 9,236,234 - 23,047,068
O6Bpckn
OcTaHaTn HaHCKCKN 06BPCKN - - - - - 653,775 - 653,775
BkynHu chomHaHCcUCKN 06BpCKU - - - - - 653,775 - 653,775
R0 CETETRET) [FEEITR T & 13,810,834 - - - - 8,582,459 - 22,393,293
aekemBpu 2025
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BoI NEH3UCKO OPYLWITBO Al Ckonje
BENELIKU KOH ®PUHAHCUCKUTE U3BELLUTAU
31 mapt 2026 roguHa
u3Hocume ce uckakaHu 8o 0eHapu
3. YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)
3.3 MMasapHu pusnum (npoaonxKeHue)

KamaTeH pusuk (npopomkeHue)

Tabenata nogony ja npukaxyBa edekTMBHATa KamaTHa CcTanka 3a MOHeTapHuTe uHaHCKCKU
UMHCTpyMeHTH Ha 31 mapT 2026 roamHa (Bo %):

MKO EYP ycq

CpeacrtBa
MapuyHK cpeacTBa U NapUYHK

€KBUBamNeHTU - - -
Yaen Bo MHBECTULIMCKM (DOHOOBU - - -
XapTuu oa BpegHoCT crnopes
06jeKkTMBHa BPeQHOCT Npeky
pobueka wunu 3aryba - 5,32% -

O6BpCcKMn
TekoBHM 06BpPCKM - - -

Tabenata nogjony ja npukaxyBa edekTMBHaTa kamaTHa cTanka 3a MOHEeTapHWTe (OUHAHCUCKM
nHCTpymeHTn Ha 31 gekemspu 2025 rogunHa (Bo %):

MKO EYP yca

CpeactBa
MapuyHKu cpegcTea U NapuyHK

eKBUBaNeHTn - - -
Yaen BO MHBECTMLMCKM (DOHO0BM - - -
XapTum oa BpeaHoCT cropes
06jeKkTMBHa BPeQHOCT Npeky
pobveka vunu 3aryba - 3,95% -

O6BpCKUu
TekoBHM 06BpPCKM - - -
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

B®IN NEH3NCKO APYLWUTBO ALl Ckonje

3. YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)

3.3  MMasapHu pusnum (npoaonxeHue)

BanyTteH pusuk

[pyWwTBOTO € M3NOXEHO Ha PU3NK BO OAHOC Ha edekTUTe Of OBWKeraTta Ha HUBOTO Ha AEBU3HU KypCeBu
KoM ce ofdpasyBaart Bp3 oMHaHcMcKaTa nosuuymja u roTOBUHCKUOT TeK.

CnepHata Tabena ja cymupa HeTO AeBu3HaTa nosuuvja Ha MOHeTapHWTe cpeacTsa U

OpywTsoTo Ha 31 mapT 2026 BO AeHapw.

0o6BpCKM Ha

Bo aeHapm
BO Opyrun
BanymeH pusuk Bo EYP yca | sanym Bo MK[] BkynHo
CpeactBa
MapuyHu cpeacTtea - - 1,037,679 1,037,679
Ypaenu Bo MHBECTULMCKU (hOHO0BM - - 8,085,471 8,085,471
XapTumn oa BpeaHOCT cnopep 06jekTmBHa
- -1 12,563,185
BpegHoCT cnoped aobveka unu 3aryba 12,563,185
BkynHu cpeacTtBa 12,563,185 - 9,123,150 | 21,686,335
O6BpCKMN
OcTtaHaTn ouHaHCKUCKM 0BBPCKU 402,562 - 232,297 634,859
BkynHu chomHaHCcUCKN 06BpCKU 402,562 - 232,297 634,859
HeTo aeBu3Ha no3uuuja Ha 31 mapT 2026 | 12,160,623 - 8,890,853 | 21,051,476
CnepHaTta Tabena ja cymupa HeTO AeBu3HaTa MNo3vuMja Ha MOHETapHWTE cpeacTBa U 0OBPCKM Ha
OpywTsoTo Ha 31 gekemspu 2025 rognHa BO AeHapu.
BO Apyrn
BanymeH pu3uk Bo EYP ven Bany™ so MK[ BkynHo
CpeactBa
Mapukn cpencrea - - 401,841 401,841
Yaenu Bo MHBECTULIMCKU (POHO0BU _ _ 9,236,234 9,236,234
XapTuun of BpegHoCT cnopep 06jekTMBHa
BpegHocCT cnopea Aobveka unu 3aryba 13,408,993 - - | 13,408,993
BKynuy cpeacrea 13,408,993 - 9,638,075 | 23,047,068
O6BpCKMN
OcTtaHaTn douHaHCUCKM 0BBPCKU 587,629 ) 66,146 653775
BkynHu chmHaHCcUCKkn 06BpCKU 587,629 i} 66,146 653,775
HeTo neBu3Ha no3uuuja Ha 31 pekemBpu
2025 12,821,364 - 9,571,929 | 22,393,293
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

34 Pusuk og nukBngHocTt

B®IN NEH3NCKO APYLWUTBO ALl Ckonje

yn paByBaH-€TO CO JIMKBUOHOCHMNOT PU3UK no,u,pa36V|pa ynpaByBaw-€ CO akTMBaTa u nacmBaTta Ha Ha4uH WTO
OBO3MOXyBa HaBpeMeHO U peaoBHO nnakawe Ha 06BpCKI/ITe, BO HOpMaliHn nnn BO BOHPEeOHW YCI1OBU 3a
pa60Te|-be Ha OpywTBoTo. [JpYyWTBOTO € U3NOXEHO Ha OHEBHMU noBJriekyBawa Ha cpenctBa on cBoute
pacnonoXxnmeu ro-TOBUHCKU peCypCch Ha TeKOBHUTE CMETKU, AocneaHnTe Aeno3nTn, Nno OCHOB Ha o,u.o6peH|/|
KpeauTn, Kako U OCTaHaTu NoBJieKyBaH-a.

CnepHata Tabena rv aHanusmpa cpefacteaTta U obBpckute Ha [pyllTBOTO, rpynvpaHn Crnopes H1BHaTa
[0CneaHoCT BpP3 OCHOBA Ha MpeocTaHaTMOT nepuod o AaTymoT Ha usBecTyBawe 31 mapT 2026 po
[OroBOPHMOT AaTyM Ha JOCMeBaHe.

mapT 2026

Bo neHapum
Momankyoa | Oa1po3 On 3 no On1po05 | Hap 5
Pu3uk 00 nukeudHocm 1 12 BkynHo
mecel meceuu roavHu roavHu
mMeceum
Cpenctea
MapwyHu cpeacTea 1,037,679 - - 1,037,679
Ypaenu Bo MHBECTULMCKM POHO0BM 8,085,471 - - 8,085,471
XapTum o BpegHoCT crnopes
06jeKkTuBHa BpegHOCT crnopes 12,563,185 - -1 12,563,185
pobuska unu 3aryba
BkynHu cpenctBa 21,686,335 - -| 21,686,335
O6Bpckn
OcTtaHaTn douHaHCKUCKM 0BBPCKU 634,859 - - 634,859
BkynHu chomHaHCcUCKn 06BpCKU 634,859 - - 634,859
Pu3uk o0 nukeudHocm
HeTo nukBuaHa pasnuka Ha 31 21,051,476 } -| 21,051,476
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

B®IN NEH3NCKO APYLWUTBO ALl Ckonje

3. YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)

34 Pu3uk og nMKBMAHOCT (NpopomkeHue)

CnepHata Tabena rv aHanusmpa cpefacteaTta M obBpckute Ha [pyllTBOTO, rpynvpaHn Crnopes H1BHaTa
[ocneaHoCT BP3 OCHOBa Ha MpeocTaHaTUoT nepuoa o4 AaTyMoT Ha nssectysBawe 31 gekemspu 2025 go
[OrOBOPHMOT AaTyM Ha AOCTNEBAH-E.

aekemBpu 2025

Oa 3 no

Pu3uk 00 nukeudHocm 1I'Ioman|<y on | Oalno3 12 On1po5 |Haas BkynHo
mecey mMeceum roguHun roavHu

meceum
CpeactBa
[MapwnyHm cpeacTsa 401,841 - - 401,841
Yaenu Bo MHBECTULMCKM (DOHO0BM 9,236,234 - - 9,236,234
XapTum o BpeaHoCT crnopen
objekTnBHa BpegHOCT cnopen 13,408,993 - - | 13,408,993
nobueka unu 3aryba
BkynHu cpencTBa 23,047,068 - - | 23,047,068
O6Bpckn
OcTtaHaTn ouHaHCKUCKM 06BPCKU 653,775 - - 653,775
BkynHu chomHaHCcUCKN 06BpCKU 653,775 - - 653,775
Pu3uk o0 nukeudHocm
Heto nukBuaHa pasnuka Ha 31 22,393,293 ) -| 22,393,293

3.5 TpoueHka Ha o6jeKTMBHaTa BpeAHOCT

O6jekTMBHa BpegHOCT NpeTcTaByBa BPeAHOCT 3a Koja e4HO CpeCcTBO MOXe Aa buae 3ameHeTo unm Hekoja
obBpcka nogmMupeHa nop HopmanHu komepuujanHu ycrosu. Ob6jekTMBHaTa BpPefHOCT ce ofpedyBa Bp3
OCHOBA Ha NpeTnocTaBka Ha PaKoBOACTBOTO, 3aBNCHO Of BUAOT Ha CpeAcTBOTO Unn obBpckaTa.

3.5.1

PUHaAHCUCKHN WHCTPYMEHTU eBUAEHTUPAHU NO OﬁjeKTVIBHaTa BpeaHoOCT

Bo cnegHata Tabena ce npukaxaHun oUHaHCUCKUTE CPeACTBa M3MepeHU criopes o6jekTuBHaTa Bpe4HOCT BO
M3BeLwTajoT 3a huHaHcKcKaTa cocTojba Bo COrMacHOCT CO Xxnepapxujata Ha objekTMBHaTa BpeaHocT. OBaa
Xvuepapxwuija r rpynupa ouHaHCUCKUTe cpeacTBa u 06BPCKM BO TPY HMBOA Kou ce Gasupaat Ha 3HavajHocTa
Ha BNe3HNTe noaaToun KOPUCTEHU NPU MepeHeTo Ha 06jeKTI/IBHaTa BpeaHOCT Ha C*)I/IHaHCVICKI/ITe cpeactea.

Xuepapxujata cnopes o6jekTiBHaTa BpeAHOCT € oapeaeHa Kako LUTO criegu:

L] HuBo 1: KOTUpaHW LiEeHN (HeKOperMpaHI/l) Ha akKTUBHUTE Na3apun 3a WOAEHTUYHU cpeacTBa Unn

0o6BpCKY;

e HuBO 2: ocTaHaTk BnesHW NofgaTouu, Nokpaj KoTMpaHUTe LeHW, BKIyYeHn Bo Hueo 1 kou ce
JOoCTanHu 3a HabrbyadyBake 3a CPeACTBOTO UNKM oBBpcKaTa, UM OUPEKTHO (T.e. Kako LieHW)
W MHOWPEKTHO (T.€. U3BEAEHWN 04 LeHn); U

e HuBo 3: BnesHu nogartoLm 3a CpeacTBOTO Unu obepckaTta kou He ce Gasupaar Ha nogaToum
JOCTanHu 3a HabrbyayBake of Nasapor.
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B®IN NEH3NCKO APYLWUTBO ALl Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

3. YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)

3.5 MpoueHka Ha o6GjeKkTUBHaTa BpeAHOCT (MpoaokKeHue)

3.5.1 ®uHaHCUCKM MHCTPYMEHTU KOU He ce eBUAEeHTUpPaHU No o6jeKkTMBHaTa BpeQHOCT (NpoaormkeHue)
®uHaHcKCKNTE CpeacTBa KoU ce eBuAeHTMpaHum no objekTMBHa BpedHOCT BO GunaHcoT Ha cocTtojba ce
rpynupaHmn cnopeg HABOTO Ha Xmepapxuja Ha objekTuBHaTa BpegHocT Ha 31 mapT 2026
Ce Kako LITo crneau:

Bo peHapm
31.03.2026 HuBo 1 HuBo 2 HuBo 3 BkynHo
CpeactBa
Yaenu BoO MHBECTULMCKM DOHO0BM 8085471 | - ) 8,085,471
XapTum of BpegHoCT cnopen
o6jeKkTuBHa BpeHOCT cnope Aobuska 12,563.185 | - ) 12,563,185
unu 3aryba

durHaHCMCKNTE cpeacTBa KOU ce eBUAEHTUPaHW No ObjeKkTMBHA BPeLQHOCT BO OMnmaHcoT Ha cocTojba ce
rpynvpaHu cnope HUBOTO Ha Xmepapxuja Ha objekTnBHaTa BpeaHocT Ha 31 aekemBpu 2025 roguHa ce kako

LITO cnegwu:

31.12.2025

Hueo 1

Hueo 2

Hueo 3

BkynHo

CpeactBa

Ypenv BoO MHBECTUMLMCKU (DOHO0BM

9,236,234

9,236,234

XapTum o BpeaHoCT crnopen
objekTnBHa BpegHOCT cnopen aobueka
unu 3aryba

13,408,993

13,408,993

Y0enu 8o uHeecmuuyucku ¢poHAo8U

OGjekTBHaTa BpeAHOCT Ha yaenvTe BO MHBECTULMCKM (DOHAOBU CO KOM HE Ce TpryBa Ha akTMBHU nasapw,
ce ofpedysa cropep npeTrnocTaBky 6asvmpaHM Ha nasapHuTe YCroBM KOW MOcTojaT Ha AaTymMoT Ha
n3BecTyBaH-e.

CMeTKoBOACTBEHATA BPEAHOCT U 06jeKT1BHAaTa BPeAHOCT Ha OHME (PMHAHCUCKU cpeacTBa U 0GBPCKM KOW BO
6GunaHcoT Ha cocTojba He ce eBUAeHTUpaHU criopen OGjeKkTUBHA BPEeAHOCT ce NpuKaxaHu Bo Tabenute
nogony:

31 mapt 2026
CwmeTkoBoAcTBeHa | OGjekTuBHa

CpenctBa
[Mapun4yHu cpeacTsa

1,037,679 1,037,679
Ypaenu Bo nHBeCTULMCKU (hOHO0BM 8.085.471 8.085.471
XapTuu oa BpegHOCT cnopen
06jeKkTuBHa BpegHOCT criopes 12 563.185 12 563.185
nobuska unu saryba e R
Bkynhu cpeactsa 21,686,335 | 21,686,335
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B®MN NEH3NCKO APYLWUTBO ALl Ckonje
BENELWKWN KOH ®PUHAHCUCKUTE U3BELLUTAU
31 mapt 2026 roguHa
U3Hocume ce UcKaxxaHu 80 OeHapu
3 YnpaByBame co pusnum of dmHaHcupame (NMpoaomKeHue)
3.5.2 ®UHAHCUCKN MHCTPYMEHTMN KON He ce eBUAEHTMPAaHM No objekTMBHaTa BpeAHOCT (NpoaomkeHue)

Yoenu eo uHeecmuyucku ¢poHdosu (ripodornkeHue)

O6BpCKMH

OcTaHaTu TeKOBHU (pMHAHCUCKM)

o6Bpcku 634,859 634,859
BkynHu TekoBHU pUHAHCUCKN

0b6BpCKN 634,859 634,859

31 nekemBpu 2025

CmeTkoBogcTBeHa | OGjekTMBHa

CpeactBa

Mapunu cpencTea 401,841 401,841

Ypaenu Bo MHBECTULMCKU (hOHO0BM 9.236,234 9.236,234

XapTum of BpegHOCT cnopen
objekTnBHa BpegHOCT crnopen

nobveka wnv aary6a 13,408,993 | 13,408,993

Bkynhu cpeactsa 23,047,068 | 23,047,068

O6BpCKMU

OcTaHaTv TeKOBHU (PMHAHCMCKM)

o6Bpckn 653,775 653,775
BkynHu TekoBHM (pHaAHCKCKN

0b6BpCKN 653,775 653,775

lMapuyHu cpedcmea u ocmaHamu MeKoeHU hUHaHCUCKU 068pCKU

O6j9KTI/IBHaTa BpeaHOCT Ha napu4HuUTe cpeacrtesa U oCTaHaTUTe OGBpCKVI ce CMeTa aekKa e I'IpI/IGJ'IVI)KHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT Nnopagun Toa LTO Ce CO AoCneaHocT nomana og 3 meceuu.

3.6 YnpaByBame cO rnmaBHUMHaTa
Mpu ynpaByBare Ha cBOjaTa rnmaBHMHaTa, [pyLUTBOTO CE NPUApPXKyBa KOH CNeAHUTE Lenu:

o [puapKyBare KOH YCrOBMTE BO BPCKA CO KanuTasioT NOCTaBeHU 0f CTpaHa Ha perynaTopor,

e 3awTnTa Ha crnocobHOCTa Ha [pyWwTBOTO Aa NPOAOSKM CO CBOETO AENOBHO paboTewe BO
KOHTUHYNTETH

o OppxyBare Ha uUBpcTa kanuTtanHa 6asa 3a nogapluka Ha pasBojOT Ha CBOWUTE AerOoBHM
aKTMBHOCTM.

[JpyLUTBOTO € AOIMKHO Aa ja crieaw CTpyKTypaTa Ha cBojaTa rnaBHUHa.

YcoenaceHocm co 3aKkoHCKama peaynamuea

CornacHo co TekoBHaTa 3akoHCKa perynaTuea, OqHOCHO Co urneH 19 o 3akoHOT 3a JOGPOBOIHO KanuTarnHo
hMHaHCMpaHO MEH3UCKO OCUTypyBakse, [OKOMKY AojAe [0 3rofieMyBake Ha rfnaBHUHaTa Ha [pyLuTBOTO
(nopaau 3ronemyBame Ha CpeacTeata Ha JOoGPOBOMHUOT oHA), [pyLUTBOTO € AOMKHO BO CEKOe Bpeme
[la ro ogpXKyBa 3rofleMeHVOT U3HOC Ha MaBHUHaTA.
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BN NEH3UCKO OPYLWITBO AL Ckonje
BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

3 YnpaByBate cO pusnum oa oMHaHcupake (NpoaokeHue)

3.6 YnpaByBate co rmaBHMHaTa (MpoaoKkeHue)

Ha 31 mapt 2026 roguHa cocTojbaTta e Kako LITo cneau:

onuc 31.03.2026

[maBHMHA 22,355,747

OcHoBHa rnaBHUHA

54,892,730
ConcTtBeHu cpeacTtea 20,847,693
MWHUMYM M3HOC Ha rmaBHMHA 15,373,750
CooaHoC Ha rmaBHUHA U OCHOBHA rMaBHMHA 40.73%
CooaHocC Ha rmaBHMHA U MMHUMYM U3HOC Ha rnmaBHUHa 145.42%

Bo cornacHocT co 3akoHOT 3a 406POBOMNHO KanMTanHo hnHaHCMPaHO NEH3UCKO OcurypyBane, [JpyLTBOTO
€ [JOMKHO BO CEKOE BPEME Aa 0ApedeHN U3HOCU M COOOHOCHU Ha IMaBHWHA, OCHOBHA FMaBHUHA U COMCTBEHU
cpeacTBa, BKNy4vyBajKku:

YcoenaceHocm co 3akoHckama peayriamuea (npodosmKkeHue)

e OcHoBHaTa rnaeHuHa Ha [pywTBoTo Tpeba Aa usHecysa Hajmanky 500,000 EBpa Ha gaTymoT Ha
Ha ynnartata. Ha 31 mapt 2026 roanHa, ocHoBHaTa rnaBHUHA Ha [pylwTBOTO M3HecyBa 54,892,730
nexapu.(benewka 14);

e ConcTtBeHuTe cpeacTBa Ha [JpyLUTBOTO BO CEKOe BpeMe He CMee [ja ce MOMarnu of efHa nonosuHa
Of, MMHMMarHNOT U3HOC Ha OCHOBHAaTa rmaBHMHa, ogHocHo 250,000 Espa nnn 15,373,750 geHapu.
Ha 31 mapTt 2026 roguHa concTBeHuTe cpeacTsa Ha [pylwTBOTO ro HaAMUHYBaaT OBOj MUHUMYM
3a 35,61%

e JlukBugHute cpeactsa Ha [pywTBOTO BO cekoe Bpeme Tpeba ga HagmuHysaat 10% opf
rmaBHuWHaTa Ha [fpywTBoTto. Ha 31 mapt 2026 rogvHa nuKBMAHUTE CpeAcTBa M3HecyBaaT
21,686,335 neHapu u npetctaByBaat 97% of rmaBHMHaTa Ha [pylwTBOTO.

Ha 31 pekemBpu 2025 rogmHa cocTojbarta e Kako WTo crneau:

onuc 31.12.2025
maBHWHa 24,453,080
OcHoBHa rnaBHMHa 54,892,730
ConcTeeHu cpeacTtea 22729 589
MWHMMYM M3HOC Ha rMaBHUHA 15,373,750
CoogHOC Ha rnmaBHMHA U OCHOBHA rNaBHUHA 44.55%
CoopHocC Ha rnmaBHMHA U MMHMMYM U3HOC Ha rnaBHMHa 159.06%

Bo cornacHocT co 3aKoHOT 3a JOBGPOBOIHO KanuMTanHo MHaHCMpaHo NeH3UCKO ocurypyBatse, [pyLTBoTo
e [OMKHO BO Cekoe BpeMe [a ro oApedeHU U3HOCM M COOLHOCU Ha [NaBHUHA, OCHOBHA [MaBHUHA U
CONCTBEHU CPeACTBa, BKITy4yBajKu:

e OcHoBHaTa rmasHuHa Ha [dpywTBoTo Tpeba Aa n3Hecysa Hajmanky 500,000 EBpa Ha gaTymoT Ha
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BN NEH3UCKO OPYLWITBO AL Ckonje
BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

Ha ynnartaTta. Ha 31 pgekemBpu 2025 roguHa, OCHOBHaTa rnaBHUHa Ha [pylUTBOTO M3HecyBa
54,892,730 peHapwu, ogHocHo 890,000 EBpa (beneluka 14);

e ConcTtBeHuTe cpeacTBa Ha [pylUTBOTO BO CEKOE BPEME HE CMee Aa e Nomar of eaHa norioBuHa
04 MYMHMManHMOT U3HOC Ha OCHOBHAaTa rnaBHUHa, ogHocHo 250,000 Espa nnu 15,373,750 geHapw.
Ha 31 gekemBpu 2025 rogmHa concTBeHuTe cpefctBa Ha [pyluTBOTO ro HagMuHyBaaT OBOj
MUHUMYM 3a 47.85%.

e JlvkBugHute cpeactea Ha [pywTBoTOo BO cekoe Bpeme Tpeba ga HagmuHyBaat 10% of
rmaBHuHaTa Ha OpywTtBoTo. Ha 31 gekemBpu 2025 roguHa nukBugHWTE CpeacTBa uU3HecyBaaT
23,047,068 peHapu n npetctaByBaat 94% oA rmaBHUHaTa Ha [pyLuTBOTO.

4, Mpuxoaun n pacxoau on ynpaByBawe co poHAOBUTE

lpuxodu u pacxodu 00 ynpasysare co [JobpogonHuom ¢poHd

Bo neHapu
Onuc
01.01-31.03.2025 | 01.01-31.03.2026

lMpuxodu 00 ynpasysare co ¢poHAom
1.Mpvxoau oa HaAoOMeCcToK of, NPULOHECH 216,607 138,923

602,431
2.Mpuxoan og HagoOMeCTOK 3a yrpaByBaHke 397,808
3. MNpuxoamn og HAaZOMECTOK 3a MPEMUH -

741,354
Mpuxoam op ynpasyBawe co coHaoT (1) 614,415
Pacxodu 00 ynpasysar-e co gpoHdom
1. Pacxoam 3a MATAC (% o ynnateHu npuaoHecH) 58,298 33,429
2. Pacxoam 3a 4yBapoT Ha UMOT 21,960 33,141
3. Pacxogu 3a ®oHgot Ha PTTIMIOCM (% op ynnateHu ) -
npuaoHecK)
4. Tpowouwn 3a TpaHcakumm - -
5. Tpowioum 3a MapKeTUHr 49,414 62,716

172,794
6. TpoLuoum 3a areHTn 149,422
7. OcTaHaTy TPOLLOLM 3a yNpaByBake co POoHAOT 60,000 80,000
Pacxoam oa ynpaBsyBake co (hoHAoT (2) 339,094 382,080
Ho6ueka unu 3ary6a og ynpasyBaweTo co oHaoT (1-2) 275,321 359,274

5. Tpowoumn 3a CypoBMHU U ApYru MaTepujanu
Bo aeHapu
01.01-31.03.2025 01.01-31.03.2026
Onuc

MoTpoLueH kaHuenapucku maTepujan v
maTepujan 3a TEKOBHO OApXKyBaHe

BkynHo - -
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BN NEH3UCKO OPYLWITBO AL Ckonje
BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

6. Tpowouu 3a ycnyrun
Bo peHapu
Onuc
01.01-31.03.2025 01.01-31.03.2026
T ycnyru 515,293 445,573
Tpolouu 3a nuueHuMpame u ceptudmkat - -
MowTeHcku ycnyru 9,735 -
Ycnyru 3a o6e3benyBane - -
AOBOKATCKM U HOTapCKK yCnyru - 19,665
KoHcynTaHTCKK, COBETO4ABHM U CMETKOBOACTBEHN YCIyTU 21,240 21,240
OcTaHaTn ycnyrm 5,630 8,360
BkynHo 551,898 494,838
MnaTtn, HagomMecTn U ocTaHaTU TPOLIOLM 3a BpaboTeHuTe
Bo geHapu
Onuc
01.01-31.03.2025 01.01-31.03.2026
Bpyto nnatu 1,326,247 1,382,159
Perpec 3a roguwwieH ogmop - -
Mpemun 3a OGPOBONHO OCUrypyBake Ha BpaboTeHuTe - -
Tpowouu 3a cTpy4HO obpa3oBaHune ) 15,000
OcTtaHaTy TpoLuouu 3a BpaboTeHnTe 82.559 45648
BkynHo 1,408,806 1,442,807
OcTaHaTtu TpoLwoum og paboTeHeTo
Bo aeHapu
Onuc
01.01-31.03.2025 01.01-31.03.2026
HapgomecTu 3a uneHoBu Ha HagsopeH ogbop - 37,017
[aHouu, NpuaoHecH n Apyrv aBayky LUTO HE 3aBucaT of, 97 542 83.240
pesynTtatoT ’ ’
[aHok Ha gobuBka - -
BaHkapcku HagomecTu 10,957 10,055
Tpowoun 3a JoroBop Ha gerno 60,000 60,000
Tpowouu 3a peBu3nja - 58,968
Opyrn HemaTtepujanHy TpoLloum - 8,856
BkynHo 178,395 258,136




BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

B®IN NEH3NCKO APYLWUTBO ALl Ckonje

9. ®drHaAHCUCKM NPUXOAU U pacxoam
Bo mgeHapu
Onuc 01.01-31.03.2025 01.01-31.03.2026
HepeanuanpaHn 4oOVBKM of XapTumK of Bpe4HOCT 66,804 269,572
HepeanuanpaHu 3arybu o xapTuu o BpegHoCT - (244,064)
Mpuxoawn Bp3 OCHOBa Ha kamaTit oA paboTere co 255 646 42.352
HenoBp3aHu cybjekTn
[Mprxoam No OCHOB Ha NO3UTUBHU KYPCHU Pa3nukm 309 -
Pacxoau no ocHoB Ha HEraTUBHU KYPCHU pasnnku (787) (1,081)
Pacxoau og kamatu - -
OcTtaHaTn PUHAHCUCKN NPUXOAM 5,288 4,362
BkynHo 327,280 71,141
10. HemaTtepujanHu cpeactBa
Bo peHapu
Hematepujan | ABaHcu 3a
onuc CodTBep NMvuueHumn Hu CP:OACTBa HeMﬁ':'(;pma BkynHo
noAaroToBKa cpeacrtea
Ha6aBHa BpegHocT Ha 01.01.2025 4,308,732 - ) ) 4,308,732
HabaBkun Bo TeKOT Ha roauHaTa - - ) )
AKTUBMparE Ha HeMmaTepujanHu ) )
cpeacTea - -
CocToj6a Ha 31.12.2025 4,308,732 - ) ) 4,308,732
HabaBkun Bo TeKOT Ha roguHaTa - i} i} )
AKTUBMpaE Ha HemaTepujanHu )
cpeacTea - - -
CocTtoj6a Ha 31.03.2026 4,308,732 4,308,732
AKymynupaHa amopTu3saumja Ha )
01.01.2025 1,723,491 - - 1,723,491
AmopTu3auumja 3a roguHata 861,747 - } } 861,747
CocToj6a Ha amopTu3aumja Ha
31.12.2025 2,585,241 - ; -| 2,585,241
AmopTu3aumja 3a roguHarta 215,437 - ) ) 215,437
CocTo0j6a Ha amopTu3aumja Ha 2,800,678
31.03.2026 2,800,678 - - -
HeTo eBuaeHTUpaHa BpeaHOCT Ha 1,508,055 - 1,508,055
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Bon NEH3UCKO APYLUTBO A Ckonje
BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

31.03.2026 - -
HeTo eBngeHTUpaHa BpegHOCT Ha 1,723,491
31.12.2025 1,723,491 - ; ;
11. HeaBwxHOCTU, NOCTPOjKM U onpema
Bo aeHapu
Me6Gen,komnjytepun, Bo3una BKynHO
n gpyra onpema

Ha6aBHa BpegHocT Ha 01.01.2025 1,877,858 1,877,858
HabaBkun BO TEKOT Ha roauHaTa ) )
CocToj6a Ha 31.12.2025 1,877,858 1,877,858
HabaBkun Bo TEKOT Ha roguHaTa ) }
CocTtoj6a Ha 31.03.2026 1,877,858 1,877,858
AKymynupaHa amopTusaumja Ha 1 jaHyapu 1.118.653 1.118.653
2025 3 ) I )
AmopTusauumja 3a roguHata 466.120 466,120
CocToj6a Ha amopTu3auuja Ha 31.12.2025 1,584,773 1,584,773
AmopTu3auumja 3a roguHaTta 116,531 116,531
CocTtoj6a Ha amopTu3auuja Ha 31.03.2026 1,701,304 1,701,304
HeTo eBnpeHTMpaHa BpegHOCT Ha
31.03.2026 176,555 176,555
HeTo eBnpeHTMpaHa BpegHOCT Ha
31.12.2025 293,085 293,085
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

12. ®UHaAHCUCKM MHCTPYMEHTU NO KaTeropum

B®IN NEH3NCKO APYLWUTBO ALl Ckonje

EBugeHTnpaHnTe BpeaHOCTU Ha PMHAHCUCKNTE cpeacTaa 1 06Bpcky Ha ApywTBoTo Ha 31 mapT 2026 moxat
buaat KaTeropnsnpaHn Ha CrnegHNOB HauuH:

Mo
objeKkTUBHa
BpeaHocTt KpeauTu u [o nocneBawe BkynHo
npeky no6apyBama
[DOoOUBKU 1
3arybu
CpepnctBa cnopep BunaHc Ha cocToj6a
Mapuhn cpenctsa - 1,037,679 - | 1,037,679
Ypaenu Bo MHBECTULMCKU (pOHO0BM 8,085,471 ) ) 8,085,471
XapTumn oa BpegHOCT cnopep 06jekTmBHa
BpeAHOCT cnopea Aobveka unu 3aryba 12,563,185 - - 12,563,185
BkynHu cpeactBa Ha 31.03.2026 20,648,656 1,037,679 } 21,686,335
OcTaHaTtm
cuHaHCcuCKH BkynHo
06BpCKHU
06Bpcku cnopea bunaHc Ha cocTojba
TekoBHM oMHAHCKUCKM 06BPCKN ) ) 634.859 634.859
BkynHu chomHaHCUCKN 0GBPCKU Ha
31.03.2026 - - 634,859 634,859

EBugeHTUpaHnTe BpeaHoOCTM Ha hnHaHCKCKUTe cpeacTea 1 o6Bpcku Ha ApywteoTo Ha 31 aekemspu 2025
roAmMHa Moxart éuaaT KaTeropmanpany Ha CNeAHNOB HaYuH:

Mo
oGjekTuBHa
BpeaHocT KpeauT u Oo nocneBawe | BkynHo
npeKky nobapyBama
DOOUBKM 1
3aryou
CpepnctBa cnopep BunaHc Ha cocToj6a
MapuHm cpeacTsa : 401,841 ; 401,841
Yaenu Bo MHBECTMUMCKM (DOHO0BU 0236234 ) } 9 236.234
XapTum oa BpeaHocCT crnopen objekTuBHa
BPEAHOCT cnopea Aobveka unu 3aryba 13,408,993 - - 13,408,993
BkynHu cpeactBa Ha 31.12.2025 22 645.227 401.841 } 23.047.068
OcTaHaTtm
duHaHCcuCKH BkynHo
obBpcKu
06Bpcku cnopea bunaHc Ha cocTojba
TekoBHM hMHAHCUCKM 06BPCKU ) ) 653.775 653.775
BkynHu chmHaHCUCKN OGBPCKU Ha
31.12.2025 - - 653,775 653,775
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

14.

15.

16.

13.

KpaTkopouHu cpuHaHCUCKM cpeacTBa

BnoxyBaraTa BO ygenu BO MHBeCTMUMCKN hoHOoBM BO U3HOC of 8.085.471 geHapu Ha 31 mapT
2026 BO LEeNOCT Ce ogHecyBaaT Ha yaenu Bo nosp3aHata ctpaHa BOI KELW OEMO3NT CKOMMJE.
Ha 31 mapT 2026 roauHa, OpywTteoTo nma 65.349,5999 ynenu, no ueHa og 123,7264 geHapu.

BnoxyBarwata BO ygenu BO MHBECTUUMCKM hOHAOBWM BO u3HOC oA 9,236,234.32 geHapu Ha 31
nekemBpu 2025 Bo LenocT ce ogHecyBaaT Ha yaenu Bo noBp3aHaTa ctpaHa BOI KEL OEMO3UT
CKOIMJE. Ha 31 gekemBpu 2025 roguHa, OpywTteoTto nma 75.160,5692 yaenu, no ueHa og 122,8867
OeHapw.

BnoxyeaHta eo PuHaHcucku cpedcmea rno objekmueHa epedHocm npeky dobuska unu 3azyba

BnoxyBamwarta Bo 06Bp3HMUM BO M3HOc of 12,563,185 peHapu Ha 31 mapt 2026 roguHa ce
ofHecyBaaT Ha BroXyBawa BO AomMawHa o6Bp3Huua MACEDO 6.96 03/13/27 co WCKH
XS2582522681. O6Bp3HMLMTE Ce KyneHn BO MME 1 3a CMeTKa Ha ApYLUTBOTO oA cTpaHa Ha Borl
oOHO MEHALIMEHT Al Ckonje, koja LUTO € noBp3aHa cTpaHa Ha apywTteoTo, O6Bp3HMLaTa e co
poK Ha aocneBawe o 2027 rogunHa.

BnoxyBamarta Bo 06Bp3HuLM Bo nsHoc o 13,408,993 pneHapu Ha 31 pekemBpu 2025 roguHa ce
ofHecyBaaT Ha BrOXyBawa BO JomMalHa ob6sp3vuua MACEDO 6.96 03/13/27 co WCUH
XS2582522681. O6Bp3HMLMTE Ce KyneHn BO MMe 1 3a CMeTKa Ha ApYLUTBOTO Of cTpaHa Ha BOrl
oOHO MEHALIMEHT Al Ckonje, koja LUITO € NoBp3aHa cTpaHa Ha apywTteoTo, O6Bp3HMLaTa e co
poK Ha aocneBawe o 2027 rogunHa.

AKUMOHepCcKu Kanutan

Co cocTojba Ha 31 mapT 2026, akLUMOHEPCKNOT KanuTan (OCHOBHaTa rnaBHMHA) Ha [pyLuTBOTO M3HECyBa

890,000 eBpa, oaHocHO 54,892,730 kou ce LLenoCHO ynnaTeHu.

OpywTBOTO MMa n3BpLLEHO AokanuTanu3aumja Ha OcHoBHaTa rmaBHuHa Bo usHoc oA 10,488,150 neHapw,

co wto OcHoBHaTa rmaBHMHa Ha 31 mapT 2026 rognHa n3HecyBa 54,892,730 neHapu.

BpojHa BpepHocT no BpegHocT  YuyectBO BO

AxkumnoHep akuum  akumja Bo EYP Bo EYP %
Bon oOHO MEHALIMEHT ALl Ckonje 890,000 1 890,000 100%
BkynHo 890,000 1 890,000 100%

O6jaseHa u nnameHa dusudeHOa 3a nepuod Ha uzsecmysare co 31.03.2026 eoduHa
OpywTBOTO HEMa 0GjaBeHa 1 UcnnaTeHa AvBuaeHAa 3a nepuodoT oa 1 jaHyapu go 31 mapt 2026.

O6BpCKM KOH A06aByBa4un

Bo wnjagu neHapu

31 pekemBpU

2025 31 mapTt 2026

O6Bpcku koH fobaByBaym Bo 3emjaTa 66,146 232,297
O6Bpcku koH fobaByBaYvM BO CTPAHCTBO 587,629 402,592
BkynHo 653,775 634,859

MoTeHumjanHu o6BPCKU

Ha 31.03.2026, [pyLUTBOTO HE € Y4ECHMK BO CYACKN CMOPOBW.
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B®IN NEH3NCKO APYLWUTBO ALl Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapt 2026 roguHa
U3Hocume ce UcCKaxkaHu 80 0eHapu

17.

18.

Ha 31.03.2026, OpyLuTBOTO HEMa Apyrn NOTeHUMjanHn o6BpCKu.

[aHouyeH pusuk

[enoBHUTE KHUIMM 1 CMETKOBOACTBEHAaTa perynatmea Ha ﬂpyLIJTBOTO MOXe Oia noanexart Ha JaHO4YHa
KOHTpONa of cTpaHa Ha JaHOYHMUTE BlacTy BO Nepuog of 5 roguHn no nogHeceHata gaHo4vHa
anjaBa 3a oMHaHcuKCKaTa roguHa m €BEeHTyalmlHO MOXaT Aa npean3sukaaT gONONTHUTENTHU OaHOYHN
O6BpCKVI. Cnopen npoueHnTe Ha pakoBOoACTBOTO Ha ﬂpyLUTBOTO, Ha aTymMmoOT Ha oBue OMHAHCUCKM
n3pewTan Hema CO3HaHVIja 3a KakBu GMII0 JOMOMHUTENHM OKOMTHOCTU KOM MOoXaT Aa co3ganaTt

noTeHUujanHu matepujanHn o6BpCKn BO TOj Mornes.

TpaHcaKuum co noBp3aHu cyGjekTun

Canpgata 1 06eMOT Ha TpaHcakuuuTe co nosp3aHuTe cybjektn Ha 31.03.2026 u 3a gBaHaeceT

MeCeYHMNOT nepnon WTO Torawl 3aBpLuyBa Ce KaKo LWTO cneau:

Mpuxoan on noBp3aHu cybjekTu

B®r1 KELL JEMNO3UT CKOIMJE

Hepeanuavpanu gobusku of xapTum of BpegHOCT
PeanuaupaHu 0obvBky oa XxapTumn of BpEAHOCT
BkynHu npuxoaun oa nosBp3aHu CyOjekTn

TpowouM KOH NOBP3aHU CTPaHM

PedbyHanpaH HagoMeCTOK 3a peariHu TPOLLOUW Of TPETH CTPaHM
YnpaByBayku HagomecT

BKynHO TPOLIOLUU KOH NOBP3aHu cy6jekTu

CpepncTBa Kaj noBp3aHu cybjekTn

B®r1 KELI JEMNO3NT CKOrMJE

XapTum of BpeaHoCT crnope 00jekTuBHA Bpe4HOCT Npeky AobuBka
unu 3aryba

B®MN ®oHa MeHaumeHT - UHAMBUAYyanHo ynpaByBawe
MapwyHu cpeactea

XapTuu oa BpegHocCT cnopef 06jekTMBHa BPeAHOCT Npeky AobuBka
unu 3aryba (MACEDO 2027)

BkynHo cpencTBa kaj noBp3aHu Cy6jeKkTun

OGBpCKM KOH NOBP3aHu cybjeKkTu

B®I1 ®oHO MeHauymenm A[] Ckonje

YnpaByBa4ku HafOMECTOK

PedyHavpaH HagOMeCTOK 3a peanHu TPOLLOUM of, TPEeTU CTpaHu

BkynHo o6GBpCKU KOH NOBpP3aHu cybjekTn

Kny4eH nepcoHan
Tpowouu 3a KrnyyeH nepcoHan

HactaHu no gatymoT Ha n3BecTyBame

Bo aeHapu
01.01-
31.03.2025 31 mapt 2026
34,106 54,875
5,288 4,362
39,394 59,237
4,332 5,764
4,332 5,764

31 pekemBpU

2025 31 mapt 2026
9,236,234 8,085,471
5,165 17,605
13,408,993 12,563,185
22,650,392 20,666,261
1,426 1,462
1,426 1,462
2,427,279 536,837
2,427,279 536,837

He nocTojaT MaTepwujanHo 3HayajHu HacTaHW LUTO Ce Cryyure nocne AaTyMOT Ha U3BECTyBawe, a kou 6u

Tpe6ano Aa ce obernogeHat BO OBUe (PMHaAHCUCKM U3BeLUTaum.
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