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U3BELUTAJ 3A ®PUHAHCUCKATA COCTOJBA
Ha 31 nekemBpu 2025
(Bo peHapu)

BoN NEH3UCKO APYLWUTBO ALl CKOMNJE

rpyna
Ha
p.6. | konra No 3MUMNJA Benewxka 31.12.2025 BO 31.12.2024 BO
MKLO MKLQ
wnu
KOHTO
1 2 3 4 5 6
CPEAOCTBA
1 A.MNobapyBama 3a 3anuwiaHa a
HeynraTeHa OCHOBHA rMaBHUHA _ _
2 B. Jonzopo4Hu cpedcmea
(3+10+18+19+27+28) 2,016,576 3,344,443
3 00 HemaTepujanHu cpeactBa
(4+5+6+7+8+9) 10 1,723,491 2,585,238
4 1.0cHoBa4ku nsgaTtoum - _
5 2.I'yneun (Goodwil) - -
6 3.[1aTeHTn, NMUEHUMN 1 KOHLLeCUn _ _
7 4.3aWwTUTHN 3HaUM 1 CIIMYHM NpaBa 1,723,491 2,585,238
8 5.ABaHCcK 3a HemartepwujanHm
cpefcTea - -
9 6.0cTaHaTy HemaTepujanHu cpeacTaa - -
10 01 MaTtepujanHu cpeacrtsa
(11+12+13+14+15+16+17) 11 293,085 759,205
11 1.3emjuwTa n wymm - -
12 2.I'pagexHu ob6jexTu - -
13 3.MocTpojku n onpema 264,100 716,843
4. AnaT, NOroHCKM 1 KaHLenapuckm
14 maTtepwujan, meben n TpaHCNopTHN
cpefcrtea 28,985 42,362
15 5.ABaHcK 3a MaTepujanHu cpeactea - -
16 6.MaTtepujanHu cpeacTtea BO
noaroToBka - -
17 7.0cTaHaTi maTepwjanHu cpeacTea - -
18 02 BnoxyBawa BO HeABUXKHOCTU - -
[JonropoyHu cpmHaHCUCKN
19 03 BJIOXYBaHa
(20+21+22+23+24+25+26) - -
20 1.BnoxyBara BO NoBp3aHu cybjektn
(BO akumm unu ygenu) _ _
21 2.3aemu Ha noBp3aHu cybjexTn - -
29 3. duHaHcKCcKM cpeacTea Kou ce
YyyBaaT [0 AocneBake } }
23 4. duHaHcUckn cpeacrea
pacnonoxueu 3a npogaxoba _ _
5. duHaHcKCcku cpeacTea cnopes
24 06jeKTuBHa BpeAHOCT nNpeky Aobuska
unu 3aryba - -
25 6. [lageHn kpeauTun, 4eno3nTn n
KayLmm - -
26 7. OcTtaHaTu AONropoYHU BIOXyBaka - -
27 04 JOonropoyHu nobapyBama - -
28 05 OpanoXxeHU JaHOYHU CpeacTBa - _




B. Kpamkopo4Hu cpedcmea

Baon NEH3UCKO APYLWITBO ALl CKOMNJE

29 (30+38+42+49+55+50+60+67+72+73) 23.354.476 20.505.939

MapuyHu cpeacTBa U NapuyHn
30 10 eKBUBanNeHTn

(31+32+33+34+35+36+37) 401,841 624,846
31 1.2Knpo cmeTku 12 396,676 132,361
32 2.BbnarajHa - -
33 3.[leB13HN cMeTKn - 481,157
34 4.[leBu3HM akpeomTnBM - -
35 5.00eBusHa bnarajHa - -
36 6. [leno3nTn n xapTum oa BpeaHoCT-

Napu4HN eKBMBaNEHTU - -
37 7.0cTaHaTi Nnapu4yHu cpeacTea 12 5,165 11,328
38 1 Mo6apyBawa oa noBp3aHu

cy6jekTn(39+40+41) - -

1. MobGapyBana of NoBp3aHu
39 cybjekTv no ocHOB Ha Npogaxba Ha

npou3Boau u ycnyru - -
40 2. NobapyBar-a No kamaTn o4

noBp3aHu cyBjekTu - -
41 3. OcTtanaTtu nobapyBara og

noBp3aHu cybjeKTu - -
42 12 Mo6GapyBaka of KynyBauute

(43+44+45+46+47+48) } }
43 1.MobapyBarsa of Kynysayu - -
44 2.MobapyBane 3a HaAOMECTOK 0/

ynnaTeHu npuaoHecu ) }
45 3.MobapyBare 3a HAOOMECTOK 3a

ynpaByBahe CO CpeacTBa _ _
46 4.TobapyBara 3a HaJOMECTOK 3a

NpeMuH - -
47 5. MobapyBara og kamaTu Ha

AEeNno3nTU 1 XapTum of BPeAHOCT _ _
48 6. OctaHatn nobapyBana - -
49 13 Mo6GapyBawa oa ApkaBarta U gpyru

umHcTUTYuMm (50+51+52+53+54) _ _
50 1. JaHoKk Ha aoaageHa BpegHoOCT - _
51 2. NobapyBar-a 3a noBeke nnaTeH

nepcoHarneH faHoK Ha 40X0f, } }
52 3.MobGapyBana 3a noBeke nNnaTeHn

AaHouuM 1 NpuaoHecu og nnaTu } }
53 4. MobapyBara 3a noBeke nnaTeHun

AaHouum o pobuskara } }

5. MobapyBara oa apxaeata u opyru
54 VHCTUTYLMN BP3 OCHOBA Ha ocTaHatu

HECNoOMHaTV AaBayku - -
55 14 Mo6GapyBama oa BpaboTeHuTe

(56+57+58) - -

1.Mo6apyBara of BpaboTeHuTe 3a
56 noBeKke ucnnateHy nnaTtu n

HaZoMecToLu Ha NnaTi 1 apymm
npumarba




Baon NEH3UCKO APYLWITBO ALl CKOMNJE

57 2.MNMobapysawa of BpaboTeHuTte 3a

aKkoHTauum 3a cnyxbeHn natysawa . _
58 3. OctaHatu nobapyBsana og

BpaboTeHuTe - -
59 15 OcTtaHaTm nobapyBama - -
60 16 KpaTkopo4Hu pmHaHCcUCKH

cpencTsa (61+62+63+64+65+66) 13 22,645,227 19,702,048
61 1.BnoxyBara Bo NoBp3aHu cybjekTun

(BO aKUun unv yaenn) 13 9,236,234 6,225,410
62 2. KpaTKopo4HU KpeauTn 1 3aemu - -
63 3. XapTuu og Bpe4HOCT Kou ce YyBaaT )

[0 JocneBake }

4. XapTuv of BpeaHocT cnopeg
64 06jeKTuBHa BpeAHOCT nNpeky Aobuska

unwu saryba 13 13,408,993 13,476,638
65 5. KpaTkopo4HO OpoYeHn cpeacraa - -
66 6. OcTaHaTn KpaTKOPO4HM -

BMNOXYyBah-a -

MnateHn Tpowoum 3a ngHuTe
67 19 nepuoau un HegocTtacaHa Hannarta

Ha npuxoau (ABP) (68+69+70+71) 307.408 179.045
68 1.0pHanpen nnateHn TpoLoum - -
69 2. Tpowoum WTOo ce pasrpaHuyyBaat

Ha noeeke roguHn 45 648 45 542
70 3.MpecmeTaHn npmuxoam LWTO He

Moxerne aa bugat daktypupaxu 261.760 133.503
71 4.0cTaHaTv nnaTeHy TPOLLIOLU n

npecMeTaHun NpUxXoam ) )
72 32 3anuxa Ha pe3epBHU JeNOBU - -
73 35 3anuxa Ha CMTEeH MHBEHTap U

ambanaxa - -
74 I.BkynHo cpedcmea (1+2+29) 25,371,052 23,850,382
75 A.BoHbunaHcHa esudeHyuja - -

FMMABHUHA 1 OBBPCKU -
76 A.lMmaeHuHa u pesepeu

(77+81+82+83+87+90) 14 24,453,080 22,480,221
77 90 OcHOBHa rnaBHMHa- 3anuiwiaH

kanutan (78+79+80) 14 54,892,730 44,404,580
78 1. OcHOBHa rnmaBHWHa- 3anuLaH u

ynnaven kanuran 54,892,730 44,404,580
79 2. 3anuwaHa a HeynnateHa OCHOBHa

rnmaBHVHA - -
80 3. ConcTtBeHun akumm n ygenu - -
81 91 MpemMnn Ha eMUTUPAHN aKLUKU - -
82 93 PeBanopuaunumoHa pesepBa - -
83 94 Pe3epBu (84+85+86) - -
84 1.3aKkoHcKkn pesepsu - -
85 2.CtaTtyTapHu pesepsu - -
86 3.0cTtaHaTtu pesepsu - -




Baon NEH3UCKO APYLWITBO ALl CKOMNJE

87 95 AxymynupaHa nob6uska n pobuska

3a ¢huHaHcucKaTa rogmHa (88+89) B .
88 1.AkymynupaHa nobuska - -
89 2.[JobuBka 3a (hMHaHcKcKaTa roguHa - _

MpeHeceHa 3ary6a n 3aryba 3a
90 96

C')“HaHCVlCKaTa roavHa (91+92) (30,439,650) (21,924,359)
91 1.MpeHeceHa 3aryba (21,924,359) (13,141,636)
92 2.3aryba 3a mHaHcKcKaTa roguHa (8,515,291) (8,782,723)
93 B.Oonropo4Hu o6Bpcku (94+97) - -
94 27 OonropoyHu pesepBupara (95+96) - -

1. Pe3epBupara 3a neH3uu,
95 oTnpemMHuHn 1 cn. OBBpPCKU KOH

BpaboTeHn - -
%6 2. OcTaHaTtn AonropoYHu

pesepBupara 3a pusuum - -
97 28 [Jonropo4yHu o6BpcKn

(98+99+100+101+102+103) - -
08 1.[JonropoyHn oGBpCcKM crnpema

neHsuckute oHO0BU . .
99 2. [lonropoyHu 06BpCkM cnpema

noBp3aHu cybjekTu . _
100 3. JonropoyHn 06BpCKM BP3 OCHOBA

Ha 3aeMu, KpeauTu 1 kayLmm ) )
101 4. lonropo4Hn ob6BpckM crnpema

pobasyBaunte - -
102 5. [lonropoyHn 06BpCKM BP3 OCHOBA

Ha xapTuun o BpegHoCT _ _
103 6. OonoxeHn gaHo4YHM 06BPCKU - -
104 B.Kpamkopo4Hu obepcku

(105+108+114+120+123+124+128) 917.972 1.370.161
105 21 KpaTkopo4Hu o6BpcKu cnpema

noBp3aHu cy6jektn (106+107) R .
106 1. KpaTkopo4Hu o6Bpcku cnpema

noBp3aHu cy6jeKkTn Bo 3emjaTa _ _
107 2. KpaTkopo4Hu o6BpckM cnpema

noBp3aHu CybjeKkTn BO CTPaHCTBO .
108 22 O6BpckKM KOH Aob6aByBa4yuTe
109 1.06Bpckn KOoH AobaByBaunTe BO

3emjata 15 66,146 116,302
110 2.06Bpcku KOH AobaByBa4nTe BO

CTPaHCTBO 15 587,629 962,223
111 3.06Bpckn koH MATAC - -
112 4.068Bpckn koH ®oHpoT Ha NMNOM - -
113 5.06BpCKM KOH YyBap Ha UMOT - -

KpaTkopo4yHu 06BpCKM 3a AaHOLM U
114 23 ApYyrv faBa4ku

(115+116+117+118+119) 170,417 220,995
115 1. O6BpckM 3a AaHOK Ha gogageHa

BpegHoCT 163,570 214,164
116 2. O6GBpcCKM 3a NepcoHarneH gaHoK Ha

goxopn - -




BoN NEH3UCKO APYLWUTBO ALl CKOMNJE

117 3. O6BpckM 3a gaHoOLUM 1 NpUaoHeCH

oj nnatu 6,847 6,831
118 4. ObBpcku 3a faHoum og gobuekaTta - -

5. O6BpcKM KOH ApXxaBaTta U Apyru
119 WHCTUTYLMM BP3 OCHOBA Ha ocTaHaTu

HEeCrnoMHaTV JaBayvku - -
120 24 O6BpCKM cnpemMa BpaboTeHuTe - -
121 1. ObBpckM 3a NnNata u HagoMecToLuu

Ha nnara - -

2. OcTtaHaTti 06BpCKkM cnpema
122

BpaboTeHnTe - -
123 25 OcTaHaTu KpaTKOPOUYHU OGBPCKU U

KPaTKOPOYHMU pe3epBuUpama _ }
124 26 KpaTkopo4Hu pmHaHCcUCKH

o6Bpcku (125+126+127) R .

1. KpaTtkopouHu 06BpCkn BP3 OCHOBA
125 Ha 3aeMu U KpeauTun oA NoBp3aHn

ApywTBa - -

2. KpaTkopoyHu 06BpCKku BP3 OCHOBA
126 Ha 3aeMu U KpeguTu BO 3emMjaTa u of

CTPaHCTBO - -
127 3. O6BpcCKM Bp3 OCHOBa Ha ocTaHaTh

KpaTKOPOYHM (bUHaAHCUCKM cpeacTBa ) }

OpnoXxeHo nnakakwe Ha TPoLUoLU U
128 29 npuxoau Bo UAHUTe nepuoamn

(129+130) 93,780 70,641
129 1.MNpecmeTaHo a oanoxeHo

nnakawe Ha TpoLloumTe 93.780 70.641
130 2.0cTaHaTo 04JIoXKEHO Nrakake Ha

TpoLloumTe 1 npuxoamTe _ _
131 I".BkynHo o6epcku (93+104) 917,972 1,370,161
132 A.BKynHo anaeHuHa u o6epcku

(76+131) 25,371,052 23,850,382
133 I.Bon6unaxcHa esudeHyuja - -

benewknTe KOH q)l/IHaHCI/ICKI/ITe n3BelTan npeTcrtaByBaaTt UHTerpaneH gen Ha osne (*)MHaHCI/ICKVI n3sewitan.
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M3BELUTAJ 3A CEON®ATHATA OOBUBKA
3a nepuopaot oa 1 jaHyapu ao 31 aekemBpu 2025 rogmHa

(Bo peHapu)

Baon NEH3UCKO APYLWITBO ALl CKOMNJE

rpyna
Ha 01.01.2025 - 01.01.2024 -
p.6. | KOHTa NO3ULINJA Benelka 31.12.2025 BO 31.12.2024 BoO
uwnu MKAO MKAO
KOHTO
1 2 3 4 5 6
1 73 Mpuxoaw on ynpaByBame co poHAOT
(2+3+4) 4 2,857,621 1,796,481
2 Mpuxoam og HagoOMecToK o4 NpUAoOHeCKU 933 471 729 780
3 Mpuxoan oa HagoOMeCTOK 3a ynpaByBare 1.924 150 1.062.395
4 Mpuxoan on HagoOMeCTOK 3a NPeMUH _ 4.306
5 70 Pacxoau oa ynpaByBawe co poHOOT
(6+7+8+9+10+11+12) 4 1,249,926 862,120
6 1.Pacxoan 3a MATAC 253 770 198.986
7 2.Pacxogu 3a 4yBapoT Ha UMOT 107.892 59 493
8 3. Pacxogu 3a PoHpoT Ha NMUOCM (% of
ynraTeHn NpuaoHecK) ) )
9 4. Tpowoun 3a TpaHcaKkumm _ _
10 5. Tpowoun 3a MapKeTuHr 163 698 74 587
1 6. Tpowouun 3a areHTn 424 566 189 054
12 7. OcTaHaTu TpOLIOUM 3a yrpaByBake CO
doHgoT 300,000 340,000
13 [Oo6buBka unu 3ary6a og ynpaByBameTo
co doHpoT (1-5) 4 1,607,695 934,361
14 76 OcTaHaTh NnpuxoAu Ha ApPYLITBOTO . .
15 | d0de | e (1oeT o6 10420+21)
11,115,212 10,708,955
16 1. Tpowoum 3a CypoBMHM 1 OpyrU
maTepujanu 5 12,980 -
17 2. Tpowouu 3a ycnyru 6 2,651,661 2,721,936
MowTeHckn, TenedOoHCKN N UHTEpPHET
ycnyrm - -
Ycnyru 3a ogpXyBake 1 3awTtuTa _ _
HaeMHunHn _ _
OcrtaHatu ycnyrm _ _
18 3. Mnatn n HagoMecTouu Ha nnaTa u
ocTaHaTy TpoLuoumn Ha BpaboTeHuTe 7 6,051,865 5,848,036
TpOLLIOLlVI 3a nnatu 5451 702 _
Perpec 3a roguieH ogmop 245.850 .
HoBoroawiieH HagomecT _ _
OTnpeMHuHa 3a neHsuja _ _
HapomecT 3a oaBO€eH XuBoT _ _
Opyrv NU4HW NpYMara No MeHaLlepcKu
Joroeop - -
TpoLuoum 3a cnyx6eHn naTyBama _ _
TpoLuoum 3a cTpyyHo obpa3oBaHme _ _
[o6poBONHO 34paBCTBEHO OCUTYpyBake _ _
[o6poBONHO NEH3NCKO OCUTypyBaHe 285.947 _




Baon NEH3UCKO APYLWITBO ALl CKOMNJE

OcTtaHaTtu TpoLoum 3a BpaboTeHuTe 68.366 .
19 4. AMopTu3aumja 1 BpeHOCHO

ycornacyBahe 1.327.867 1,327,867

AmopTusauuja 1,327,867 -
20 5. PesepBuparn-a 3a TpoLlouy 1 pusuum _ _
21 6. OcTaHaTtu TpoLoum of paboTeHeTo 8 1,070,839 811,116
22 77 DUHAHCUCKKN Npuxoan

(23+24+25+26+27+28+29+30) 9 1.197.994 1,396.504
23 1. MNpuxoawn op BNoXyBaka BO NOBP3aHN

cybjektn - -
24 2. MNpuxoam op Bnoxysara BO

HenoBp3aHu cybjekTu - -
25 3. Mpvxoamn Bp3 ocHOBa Ha kamaTh of,

paboTer-eTO CO NOBP3aHu Cy6jekTu . )
26 4. MNpuxogm of, KYpPCHU pasnukn of

paboTereTo CO MoBpP3aHM ApYyLUTBA ) i
27 5. MNpuxoan Bp3 OCHOBa Ha kamaTu o4

paboTereTo CO HemoBp3aHu cybjekTu 900,449 1.155,186

6. Mpuxoan Bp3 oCHOBa Ha KypCHU
28 pasnuku o paboTereTo Co HENOBP3aHu

cybjekTn 633 -
29 7. HepeanusupaHu gobvsku ( npuxoam)

of, pMHaHCKCKN cpeacTea 9 190,756 158,848
30 8. OcTaHaTy hMHAHCUCKN NPUXOAU 9 106.156 82 470
31 47 ®duHaHCUCKKN pacxoamn

(32+33+34+35+36+37+38+39+40) 9 205.768 404,633
32 1. KamaTtu og paboTtereTo co noBp3aHu

cybjektnn - -
33 2. KypcHu pa3nvku Bo paboTereTo co

noBp3aHu cy6jekTn - -
34 3. OcTtaHaTy hMHaHCUCKM pacxoau of

paboTereTo Co NoBp3aHu cybjekTu ) )
35 4. Kamatu op paboTeneTo co

HenoBp3aHu cybjekTu - -
36 5. 3aTe3Hu kamaTu _ _
37 6. KypcHu pasnuvku og pabotereTo co

HenoBp3aHu cybjekTu 5.091 3,608
38 7. Hepeanusupaxu 3arybu (pacxoam) oa

drHaHCUCKN cpeacTBa 200.198 401,025

8. BpegHocHo ycornacyBawe Ha
39 AONropoYHN (OMHAHCUCKV CPeAcTBa U1

XapTun of BPeAHOCT pacnonoXvBm 3a

npogaxba _ _
40 9. OcTtaHaTtu orHaHCUCKU pacxoau 479 _
41 BkynHo npuxoau (1+14+22) 4.055.615 3.192.985
- IS EEERT (Bl 12.570.906 11,975,708
43 [o6uBka (3ary6a) npea ogaHovyBake

(41-42) (8.515.291) (8,782,723
44 [aHoKk Ha nobuBKa _ .
45 [o6uBka (3ary6a) no ogaHovyBak€e

(43-44) (8.515.291) (8,782,723
46 ManuuHcKo y4yecTBO _ .
47 HeTo no6umBka ( 3ary6a) 3a

npecMeTKOBHUOT nepuog (45-46) (8.515.291) (8,782,723

Benelukute koH CbVIHaHCMCKI/lTe n3BelTam npeTcraByBaaTt UHTerpaneH en Ha osue CbMHaHCMCKVI n3peLlTau.



Baon NEH3UCKO APYLWITBO ALl CKOMNJE

M3BELUTAJ 3A NAPUYHUTE TEKOBU
3a nepuopot oa 1 jaHyapu ao 31 gekemBpu 2025 rogmHa
(Bo peHapu)

p.6. Mo3uuunja U3Hoc
01 [MapuyHM npyneu oa AenoBHU aKTUBHOCTYU 2,729,364
02 [Mapn4Hm ognvnem o4 AeNOBHU aKTUBHOCTU 11,490,351
03 HeTo napuyeH Tek o AenoBHU aKTUBHOCTHM (1-2) (8,760,987
04 [Mapn4HM NpunmBmM og MHBECTULIMCKN aKTUBHOCTU 8,049,832
05 [Mapn4HM ognvBmM o4 MHBECTULMCKM aKTUBHOCTU 10,000,000
06 HeTo napuyeH Tek o4 MHBECTULIMCKU aKTUBHOCTH (4-5) (1,950,168
07 [Mapun4Hm npunuemn og PUHAHCUCKN aKTUBHOCTU 10,488,150
08 MapunyHu oanvBM o4 (PMHaHCUCKM aKTUBHOCTH -
09 HeTo napmyeH Tek og coMHAHCUCKM aKTMBHOCTH (7-8) 10,488,150
10 HeTo 3ronemyBare uUnv HamanyBahe Ha napuTe 1 napuyHuTe

ekBmBaneHTu (3+6+9) (223,005
1 Mapu n napnyHM eKBUBaNeHTU Ha NOYETOKOT Ha NnepuoaoT 624,846
12 Mapu n napuyHM eKBUBaANEHTU Ha KpPajoT og nepuopoT 401,841

BeneluknTe KOH oMHaAHCUCKUTE M3BELLTaN npeTcTtaByBaaT MHTErpaneH aen Ha osne (PMHAHCUCKM n3BeLUTaun.



U3BELUTAJ 3A MPOMEHU BO NMABHUHATA
3a nepuopot oa 1 jaHyapu ao 31 npekemBpu 2025 roguHa
(Bo aeHapwm)

Baon NEH3UCKO APYLWITBO ALl CKOMNJE

AKLMOHEpCKH
Kanutan

PeBanopusaumoHa
pesepsa

3aKOHCKa
pesepBa

OcTtaHatn
pe3epBu

3ary6a 3a
TeKoBHaTa
roguHa

AKymynupaHa
3ary6ba

HenokpueHa
3aryba

BkynHO

Coctoj6a Ha 31
pexkemspu 2024

44,404,580

(21,924,359)-

22,480,221

YnnateH
AKLIMOHEPCKM
Kanutan

10,488,150

10,488,150

3aryba 3a
TeKoBHaTa
rogvHa

(8,515,291)

(8,515,291

HeTo nobueku un
3arybu og,
BpeAHyBake Ha
cpeacTBa
pPacnofoKnBK 3a
npogaxkba

MNMokpuBare Ha
aKymynmpaHa
3aryba

MpeHoc BO
aKymyampaHa
nobuska

MpeHoc Bo
3aKOHCKM
pesepsu

M3pBoeHa
nobuska 3a
penHBecTUpare

MpeHoc Ha
HEeMCcKopucTeH
Aen of n3aBoeHa
nobuska 3a
peuHBecTUpake
BO aKyMy/MpaHa
nobuska

0O6BpcKkM 3a
ucnnata Ha
AvBuaeHaa

AKTyapcku
no6uskn/(3arybm)
04, 0CTaHaTH
KOPUCTU Ha
BpaboTeHn

CocToj6a Ha
31.12.2025

54,892,730

(8,515,291)

(21,924,359)-

24,453,080

BenewknTe KOH PMHAHCUCKMUTE M3BELLTaAN npeTcrtaByBaaT UHTeErpaneH gen Ha osue (OMHAHCKCKM n3BeLUTaun.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
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21

OnwTn nudpopmaumm

Boln MEH3NCKO AOPYWTBO AL Ckonje (BO noHaTaMOLWHWMOT TEKCT “OpylWTBOTO”) npeTcTaByBa
aKUMOHEpPCKO ApYLITBO ocHoBaHO Ha 15 centemepu 2022 rogmHa co ceguwte Bo Peny6nuka CeBepHa
MakegoHwja. [lossonaTa 3a ocHoBame Ha [eH3ncko ApyLTBO 3a ynpaByBake CO NEeH3UCKM (oHAO0BK €
pobueHa oa AreHuwmjaTta 3a cynepBu3vja Ha KanuTanHoTo rMHaHcMpaHo neHancko ocurypysare (MATMAC)
Ha 31 maj 2022 roguHa. Ha 27 jynu 2022 roguHa, [OpywtBoTo obu fo3sBona 3a ynpasyBawe CO
[06poBONHM NeH3nckn hoHaoBu 6p. 14-438/22.

PeructpupaH akumoHep Ha [OpywTBoTto € B®IN ®OHO MEHALIMET AL Ckonje co 100% y4ectBO BO
BKYMHNOT akUMOoHepckn kanutan. CTpaHCcKko (U3NYKO NuLe € KpaeH CONCTBeHWK Ha [pywTteoTo co 51%
WHOVPEKTHA CONCTBEHOCT.

OpylwTBOTO UMa eauHCTBEHA AEjHOCT Ha ynpaByBawe CO OTBOPeH AobpoBoneH neHancku goHg — BOr
OTBOpeH [06poBONEH NeH3ncku OOHA, HErOBO NPeTCTaByBake Npea TPeTu nmua, Kako u Apyru AejHOCTU
NoBpP3aHM CO yrnpaByBaweTO CO (DOHOOBUTE BO COMMACHOCT €O 3aKOHOT 3a A06POBOMHO KanuTanHo
dunHaHCcMpaHo neH3ucko ocurypyeare (“CnyxbeH BecHuk Ha Peny6nuvka Makegonwja” 6p. 7/08, 124/10,
71/11 n 13/13 n ,Cnyx6eH BecHuk Ha Penybnuka CesepHa MakegoHnuja“ 6p. 103/217).

AppecaTa Ha percTpupaHoTo ceamLlTe Ha APYLUTBOTO €:

6yn. Koyo PauwuH 6p. 3/2- kat 3 n 4
1000 Ckonje
Peny6nuka CesepHa MakegoHuja

Bpa6oteHu
Ha 31 gekemspu 2025 roguHa apywTBOTO UMa 12 BpaboTteHu.
YnpaseH Og6op

Mapwio Foprues, CFA — lMNpeTcegaten Ha YnpaseH oa60p
M-p ApToH JleHa, YneH Ha YnpaBeH oa6op

HansopeHn Oa6op

MATI. Pynept Ctpo6n, MNMpeTtcenarten n uneH Ha Hag3opHnoT ogbop

MeTtap AHapeeBcku, YneH Ha HagsopHWoT oabop

Bnagumup [ecnoTtockn, uneH Ha Hag3opHuoT ogbop u

Mpod. a-p AHeTa NauoBcka-bapaHgoBcka, He3aByCeH YneH Ha HaasopHuoT oabop

CMeTKOBOACTBEHMW NONIUTUKKN

OCHOBHWUTE CMETKOBOACTBEHM MOMUTUKM npuMeHeTn npun coctaByBaw-€ Ha PMHaAHCKCKMTE M3BewTan ce
HaBedeHU BO NOHAaTaMOLWHNOT TEKCT U UCTUTE Cce NPpUMEeHYBaHN KOH3UCTEHTHO 3a CUTE Nepunoan Nnpuka>kaHn
BO OoBUE CbMHaHCMCKI/I n3seliTan.

OcHoBa 3a noAroToBKa

®uHaHcuckuTe n3BelTam Ha [JpyLlITBOTO Ce M3rOTBEHWN BO COMMAacHOCT CO 3akOHOT 3a TProBCKM ApyLITBa
(“CnyxbeH BecHuk” 6p.28/04, 84/05, 71/06, 25/07, 87/08, 17/09, 23/09, 42/10, 48/10, 8/11, 21/11, 24/11,
166/12, 70/13, 119/13, 120/13, 187/13, 13/14, 41/14, 138/14 88/15, 192/15, 6/16, 30/16, 61/16, 64/18,
120/18, 195/2018, 225/2018, 239/2018, 290/20, 215/21 n 99/22), MpaBunHWKOT 3a chopmaTta 1 coagpxuHaTa
Ha (PUMHaAHCUCKNTE U3BELUTAU Ha MNEeH3UCKOTO APYWTBO AOHeceH oA AreHuujata 3a cynepsusmja Ha
KanutanHo ouHaHcupaHo neHsucko ocurypysake (MATAC) (,Cnyx6eH BecHuk” 6p. 71/23) n MpaBunHmkoT
3a Bogewe cmeTkoBoacTBO (CnyxbeH BecHuk Ha PM 6p. 159/2009, 164/2010 n 107/2011) Bo koj ce
o6jaBeHn MefyHapoaHuTe cmeTkoBoAcTBeHM cTaHgapan (MCC), MerfyHapogHuTe cTaHgapau 3a
duHaHcucko nssectyBate (MCOW), 3aeaHo co TonkyBakwaTa Ha [1ocTojHMOT koMuTeT 3a TonkyBatrse (MKT)
N TonkyBakwata Ha KoMuTETOT 3a TOrMKyBake Ha MeryHapogHoOTO (huHaHcucko nssectyBawe (KTMOU),
YyTBpOEHN 1 n3gageHun og OgbopoT 3a MeryHapoaHn cmeTkoBoacTBeHu ctaHgapam (OMCC) 3akny4yHo co 1
janyapm 2009 roguHa. OBoj npaBunHuk ce npumeHysa of 1 jaHyapu 2010 roguHa.
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2,

21

2.2

23

24

CMeTKOBOACTBEHMU NONUTUKU (NPOAOIKEeHNE)

OcHoBa 3a NnoAroToBKa (MpPoAoImKeHUe)

MefyToa, 0O AaTyMOT Ha COCTaByBake Ha MPUAPYXHWUTE (PMHAHCUCKM U3BELUTau He ce MpeBedeHu u
o6jaBeHn cute namenu n gononHyesarwa Ha MCC/MC®U u tonkyeawaTta Ha KTM®W kou ctanune Ha cuna
3a roguwHuTe nepuoamn Kou 3anovHysaat Ha 1 jaHyapu 2009 roguHa. MNputoa npuapyxxHuUTe rHaHCUCKN
n3BeLwTan Ha [pyLuTBOTO Ce MpMKaXKaHn BO COrMacHOCT co bunaHcHute wemmn objaBeHn Bo [paBunHUKOT
3a hopmaTa 1 cogpxuHaTa Ha roguwHaTta cmeTka (“Cnyx6eH BecHuk Ha Penybnuka MakegoHuja” 6p.
60/14), unj ceT Ha pMHaAHCUCKN uU3BeLuTan oTcTanysa oA oHue aedwuHupaHu Bo MCC 1 — MNpeseHTupame
Ha (bUHaHCUCKMTE n3BeLTan u NpMToa BO NOEANHEYHU AENOBKN OTCTanyBa o4 Ha4YMHOT Ha NpeseHTauuja Ha
oapeaeHn bunaHcHM No3nuuK NPeABUAEHN CO HaBEAEHNOT CTaHaapa.

Bo Bpcka co norope HaBeAeHOTO, a MMajku ' BO NpeABua NoTeHUMjanHo maTtepujanHuTe 3HadyajHn edhektn
O, pasnvknTe nomMmery cMeTkoBoACTBeHUTe nponucu Ha Penybnvuka CesepHa Makegonuja u MCOU/MCC,
KOV MOXaT [ia maaT BMyjaHne Ha peanHocTa 1 06jeKTMBHOCTa Ha (bMHaHCUCKMTE U3BelUTan Ha [JpywTBoTo,
npuapy>XeHnte pMHaHCUCKM U3BELUTan He MOXaT Aa ce cMeTaaT 3a (hMHAHCUCKN U3BEeLUTan N3roTBEHM BO
cornacHoct co MC®U 1 MCC.

durHaHCUCKUTE M3BELUTan ce U3roTBEHW cropen MeTodoT Ha uctopucka HabaBHa BpPeOHOCT, OCBEH 3a
XapTuuTe of BPEeOHOCT pacrnonoxnvMeu 3a npogaxba um UHAHCUCKUTE CpPeacTBa KOW Ce MEPEHU Mo
objekTnBHa BpegHocT. N3HocHTe cogpkaHu BO (OUHAHCUCKMTE M3BeLlTan Ha [pylTBOTO ce NpuKaXkaHu BO
unjagn mMakedoHckM aeHapu. [leHapoT npeTcTaByBa odmumjanHa BanyTa Ha usBectyBamwe Bo Penybnvka
MakepgoHuja

TpaHcakuumn Bo cTpaHcka BanyTa

TpaHcakuuiTe AEHOMWHUPaHN BO CTPaHCKM BarnyTu Ce MCKaxaHu BO AeHapu CO MpUMeHa Ha cpegHuTe
KypceBn Ha HapogHa BbaHka Ha Penybnuka CeBepHa MakedoHuja KOM BaxaT Ha AEHOT Ha HUBHOTO
HacTaHyBame. CpeacTBata M 006BPCKUTE KOM rracaTt BO CTPaHCKWM BanyTu Ce MCKaxyBaaT BO AeHapw co
NpUMeHa Ha cpegHUTE KypCeBMn KOU BaXKaT Ha AeHOT Ha cocTaByBaneTO Ha bunaHcoT Ha cocTojba, foaeka
nak cuTe MO3UTUBHW U HEraTUBHU KYPCHN PasfnK1 KoM NpousnerysaaT of NpeTBOpaeTo Ha N3HOCUTE Of
CTpaHcka BanyTa, Ce BKiydyBaaT BO [oOMBKMTE unu 3arybuTe BO MepuopoT Kora TWe HacTaHysaar.
CpepHuTe OeBW3HM KypceBu kou ce BO npumeHa Ha 31 gekemspm 2025 u 31 gekemspu 2024 roguHa 3a
npuKaxxyBak€e Ha no3uummTe Ha bunaHcoT Ha cocTojba AeHOMMHMpaHy BO CTpaHcka BaryTa, Ce CregHuTe:

Bo geHapu Bo pneHapu
31.12.2025 31.12.2024

1 EYP 61,4950 61,4950
1vYCAO 52,3050 58,8807
HeTtupamwe

durHaHcKcKknTe cpeacTea u O6BpCKI/I Ce HeTupaaT 1 HETO M3HOCOT € Npe3eHTUpaH Bo bunaHcoT Ha COCTOjGa
CaMO OOKOJKY HETUPaHETO Ha NPU3HAaEeHUTE M3HOCK € 3aKOHCKU 03BOJ1IEHO N OOKOJIKY NOCTON HaMepa 3a
ncnonHyBak€ Ha HETO OCHOBa, Kako M BO cnyqaj Ha WnCToBpeMeHa peanwsaumja Ha CpeacTtBoTo U
ncnonHyBake€ Ha OGBpCKaTa.

Mpuxoaute M pacxogute ce NpPeseHTUpaaT Ha HETO OCHOBa CaMO [OKOSIKY Toa € A03BOSIeHO CO
CMETKOBOACTBEHUTE CTaHAAPAM, UMK 3a OOBMBKU M 3aryby KoM LUTO NpoM3neryesaaT of rpynv Ha CIMYHN
TpaHcakumu.

MpusHaBame Ha npuxoam

MpuxoauTe ce NpusHaBaaT kora UOHUTE EKOHOMCKW KOPUCTU BO hopMa Ha NpUnuBM Unu 3roriemMyBatse Ha
cpeacTeaTta Bo [lpyLITBOTO Ce BepojaTHU 1 MEPSIMBU.

,D,prJTBOTO ' Npu3HaBa npmMxoauTe No OCHOB Ha cnegHUTe BUOOBU HA HAAOMECTU:

- HapgomecTtok oa ynnateHuTe npuaoHecu makcumym 2,9%, Bo BOI OTBopeH [oOGpOBONEH NEH3UCKU
¢ong — Ckonje, npea npuaoHecuTe aa Guaat npeTBOPeHn BO CMETKOBOACTBEHN €ANHNLY;

- MeceueH HagomecTok BO usHoc oa 0,075% opf BpegHocTa Ha HeTo cpeacTeata Ha BPI OtBopeH
pobpoBoneH neHanckn goHa — Ckonje (BO NMOHATaMOLUHMOT TeKCT ,HagomecTun 3a ynpaByBake CO
cpeacTBa Ha A06pOoBONHMOT hoHA”);

- HapowmecTok Bo usHoc og 10 eBpa, BO Cryyaj Ha NpeHoC Ha cpeacTBaTta Bo Apyr 40OPOBONEH NEH3UCKM
¢oHA, NoA YCMNOB YNEHOT KOj MPEMUHYBa Aa Oun yneH BO NocTojHMoT PoHa nokpaTtko of 360 geHa
npea Aa npemviHe BO APYr NEH3UCKU OoHA,.
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CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)

Pacxoaum 3a ynpaByBakwe co choHaoBUTE

PacxoauTe 3a ynpasyBake co hOHAOBUTE CE NpM3HaBaT BO NEPMOLOT BO KOj HACTaHyBaar.
Pacxodu 3a MATIAC

OpywTBoTO € 06Bp3aHO Aa Nnaka HagoMeCcToK Ha AreHuujaTa 3a cyrnepBusmnja Ha KanuTanHo MHaHCMPaHo
neHsucko ocwurypyesamwe (‘MAIMAC”) Bo BucuHa o 0.6% oa BKyNmHO ynnateHute npuaoHecK BO
[0OpOBONHMOT NEH3NCKM DOHA, yNpaByBaHW o cTpaHa Ha [dpywTBoTo.

Pacxodu 3a baHka dysap Ha umMom

[pyLITBOTO € foMKHO Aa usbepe eMHCTBEH YyBap Ha MMOT, Ha KOro ja JOBepyBa OAroBOPHOCTA 3a YyBaH-e
Ha cpeAcTBaTa Ha hoHA0BUTE CO KoM ynpaByBa. PyHKUMjaTa YyBap Ha UMOT Ha CpeacTBaTa Ha NEeH3NCKUTe
doHaoswm ja Bpumn KomepuujanHa barka Al Ckonje.

OcHoBa 3a npecmeTka Ha HaQOMECTOKOT € OHEeBHaTa BPeAHOCT Ha MMOTOT Ha [1oOpoBOMHMOT OOHA.
lMpoLEHTOT ce nckaxyBa Ha FOAMLLIHO HMBO CO MPUMMEHa Ha nponopuuoHanHa meTtoga actual/365, a
HannartaTa Ha HalOMECTOKOT Ce BpLUM Ha MeceyHa ocHOBa. [1pyLUTBOTO ce 00Bp3yBa Ha YyBapoT Ha NMOT
4a My nnaka HagoMecT 1 Toa.

M3Hoc Bo eBpa HapgomecTtok
A0 50.000.000 0,050%
Hag 50.000.000 go 100.000.000 0,041%
Hag 100.000.000 go 200.000.000 0,038%
Hag 200.000.000 go 300.000.000 0,035%
Hag 300.000.000 go 400.000.000 0,033%
Hag 400.000.000 go 500.000.000 0,028%
Hag 500.000.000 go 600.000.000 0,026%
Hag 600.000.000 go 700.000.000 0,025%
Hag 700.000.000 go 800.000.000 0,023%
Hag 800.000.000 go 900.000.000 0,020%
Hag 900.000.000 go 1.000.000.000 0,018%
Hag 1.000.000.000 0,017%

Pacxodu 3a mpaHcakyuu

PacxoguTe 3a TpaHcakumm ce TPOLLIOLW KOou cornacHo 3akoHOT 3a A0OPOBOMHO KanutanHo gprmHaHcupaHo
MEH3MCKO OCUrypyBarse, BO MMe Ha [OGPOBOMHUOT NEH3NCKU DOHA, a 3a CMeTKa Ha NMEH3UCKOTO APYLUTBO
M nnaka neH3nckoTo ApyLwTBo. TpoLlloumTe 3a TpaHcaKUumM ce OJHEeCyBaaT Ha TpowlouuTe 3a cy6 YyyBapoT
Ha cpeacTBata Ha JOOPOBONHMOT (POHAO — AEnOo3WTapHa WHCTMTYUMja KOja MMa [o3Bona usgageHa of
HaZnexeH opraH Bo 3emja Hagsop of Peny6nuka CeBepHa. MakefoHvja 1 e oBnacTeHa 3a Takea [4ejHOCT
COrnacHo 3aKoHWUTE Ha ApXxaBaTta kaje ce YyBaaT cpecTBaTa Ha OOPOBOMHUOT NEH3UCKM choHA. Bo TekoT
Ha 12 MeceyHVOT nepuof WTo 3aBpluyBa Ha 31.12.2025 rognHa, [JpyWwTBOTO HEMaLLE TakBM pacxoaum.

Pacxodu 3a mapkemuHa

OpywTBOTO NpM3HaBa TPOLLOLM 32 MapKeTVHT YCIyr BO NEPUOAOT Kora UCTUTE HacTaHyBaaT. MapKeTuHr
ycnyrute Ha [pyluTBOTO BKMyYyBaaT Kpevpawe U eMUTyBawe Ha peknamy Ha TeneBusvja, pagmo,
neyaTeHn MeAUYMU W MHTEPHET, PasnMYHM BMOOBM Ha MPOMOLMM, OW3ajHUpare M AUCTpubyuumja Ha
MapKeTVHr MaTepuvjanu, peknamupakwe Ha KapakTepUCTUKUTE Ha CUCTEMOT Ha 3afOfDKUTENHO U
[OBPOBOSHO NEH3NUCKO OcurypyBare, objaBa Ha pMHaAHCUCKM M3BELWTan K objaBa Ha WHOPMAaTUBHM
npocnekTy. Bo TpoLloum 3a MapKeTUHT ce BKIyvyBaaT M TPOLUOLMTE NOBP3aHu CO U3BECTYBakba (MoLTa u
nevyaTere) KOM ce AoCcTaByBaaT [0 YIIEHOBUTE 3a cocTojbaTa Ha HUBHUTE MHAVBUAYANHWN CMETKM.
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CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)

2.5 Pacxoam 3a ynpasyBate co oHaoBUTE

Pacxodu 3a aezeHmu

OpyLITBOTO NpU3HaBa TPOLLOLIM 3a CKIyYEHWU JOrOBOPU CO HOBU YneHOBM Ha doHgoBuTe. Bo Tpowoumnte
3a areHTu ce BKIYYeHW 1 TPOLLOLM KOW Ce O4HeCYBaaT Ha nonarare UCNUTU U NULEHLMPake Ha areHTuTe,
nua aHraxupaHu no JoroBop Ha Aeno co uen npuaobmsare Ha HOBU YrieHoBM BO choHaoBuTe. CornacHo
MpaBunHMKOT 3a dhopmata U coapkuHata Ha (PUHAHCUCKUTE M3BELUTan Ha MEeH3UCKOTO ApYLUTBO,
[pywTBOTO M NpU3HaBa 1 NpukaxyBa pacxoauTe 3a areHTu Bo LienocT Bo bunaHcoT Ha ycnex Bo nepuopoT
BO KOj Ce HacTaHaTu, 6e3 pasrpaHudyBate 3a UgH1 nepuoau.

OcmaHamu pacxodu 3a yrnpasysar-e co poHOosume

[pywTBOTO NpM3HaBa TPOLLOLM 3a CNpoBeAyBare Ha NocTanka 3a JaBahe COrnacHOCTM oA CTpaHa Ha
AreHuujaTa, npuctan 4o MHpOpMaUUCKNOT cuctem Ha AreHumjaTta v Apyry TpoLloum noBp3aHn co
ynpaByBak€ Ha hoHOoBUTE.

Knacudgpukayuja Ha gpuHaHcuckume cpedcmea

OpywTBOTO MM BRoxyBa cBouTe CrnoboAHVM NapuyHW CpPeacTBa BO AEMO3WUTU, XapTuM of BPEeOHOCT U
OTBOpPEHN NHBECTULMOHU (POHOOBM COTMAacHO 3aKOH.

OpywTtBoTo r Knacuduumpa puHaHCUCKUTe CPeacTBa BO CrieqHMBE KaTeropuu:
- duHaHCUCKM cpedcTBa KOW ce vyBaaT 3a TpryBame
- kpeguTu v nobapysara

PakoBoacTBoTO Ha [pylITBOTO ja ogpedyBa knacudumkaumjata Ha pMHaHCUCKNTE CPpeacTBa Npu HUBHOTO
NMOYeTHO NPU3HaBaH-E.

®QuHaHcucku cpedcmea Kou ce Yysaam 3a mpayeare

EAHO domHaHcKCKo cpefcTBO ce Krnacuduumpa Kako cpecTBO HAMEHETO 3a TpryBakse AOKOJIKY Ce CTEeKHyBa
CO Len reHepvpakse Ha OoGVBKa O KpaTKOPOYHWU (ofyKTyaumu BO LieHaTa UMM OOKOSKY € BKIy4YeHO BO
NopTdONMOTO 3a Koe MOCTOM AoKa3s 3a OCTBapNBa KpaTKopoyHa NpoUTabUNHOCT.

Kpedumu u nobapysar-a

Kpeantnte n nobapyBawarta ce HeaepuBaTMBHM (DMHAHCUCKM CPEACTBA CO (DUMKCHW WM OJpeneHu
nnakawa KoM He KoTupaaT Ha akTMBEH nasap. Tue ce jaByBaart kora [pyluTBOTO 0go6pyBa napu unm ycnyru
OVPEKTHO Ha KOMUHTEHTU 6e3 Hamepa 3a pa3meHa Ha nobapyBaHEeTo.

MoyemHo npu3Haeame Ha puHaHcuckume cpedcmea

durHaHcKcKNTE cpeacTBa ce npusHaeaaT Ha [aTyMmoT Ha TpryBawe, 4aTyM Kora D,pyLLITBOTO ce 063p3yBa
a ro Kynu mnm npogane cpencrtsoTo.

durHaHcKckMTE cpeacTBa No objekTuBHA BpegHOCT Npeky AoOuBku 1 3arybm (prHaHCUCKK cpeacTea Kom ce
YyyBaaT 3a TpryBak€e) NOYETHO Ce Npu3HaBaaT criope HMBHaTa 06jekTBHa BPEAHOCT, NMPU LUTO TpowlouuTe
Ha TpaHcaKkuu1Te ce BKIyYyBaaT BO A0GUBKM Unu 3arybu Bo nepmnoaoT BO Koj HacTaHyBaaT. Kora ce kynyBa
(MHAHCMCKO CpeacTBO KOe MMa KOTMpaHa LeHa Ha aktuBeH nasap (bepsa) wunu kora o6jekTMBHaATa
BPEAHOCT MOXe AOMOMHUTENHO Aa ce yTBpAW, (PMHAHCMCKOTO CPeacTBO ce Mpu3HaBa cropef HeroeaTa
06jeKkTMBHa BpegHOCT, 6e3 TpaHCaKLUMCKN TPOLLOLIM.
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CMeTKOBOACTBEHMU NONUTUKKN (NPOAOMKeHne)

Pacxoau 3a ynpaByBawe co choHOoBUTE

MocnedoeamesniHo Meper-e Ha gpuHaHcucKume cpedcmea

@uHaHcucku cpedcmea o objekmusHa epedHocm ripeky 0obusku u 3agybu (chuHaHcucku cpedcmea 3a
mpaysar-e)

Mo noyeTHOTO Mpu3HaBakwe (PUHAHCUCKUTE CPEeACTBa KOWM Ce YyBaaT 3a TpryBake ce MepaT crnopen
HMBHaTa 06jeKT1BHA BPEOHOCT.

O6jekTnBHaTa BPEAHOCT Ha KOTUPaHUTE BMOXYyBaka Ha akTUBHM 6ep3un ce GasnpaaT Ha TEKOBHUTE LIEHU
Ha koTaumja. [lokonky nas3apoT 3a Hekoe (OMHaHCUCKO CPeCTBO HE € aKTUBEH (U 3a HEKOTUPaHWU XapTun o
BpeaHocT), dpywTBOTO yTBpAYyBa 00jeKkT1BHA BPpeQHOCT Mo naT Ha ynoTpeba Ha TEXHUKM Ha MpoLeHKa.

Ako co MHCTPYMEHTOT He Ce TpryBasno nogosiro og 30 geHa, OGjeKTVIBHaTa BpPeaHOCT ce yTBpAyBa no nat
Ha yn0Tpe6a Ha TexXHMKa Ha npoLeHKa 6a3v|paHa Ha nas3apHu nNpeTnocTtaBkM OOAHOCHO Kako napamMeTpun 3a
npoueHka ce KopnctaTt KaMmaTHU CTankn KOn ce TEKOBHO BaXXe4dkn 3a AOJDKHUYKNTE MHCTPYMEHTU CO CInn4eH
nepuoa Ha gocneBame.

Hobueknte n 3arybute Kom npouanerysaar of npomMeHaTta Ha objekTuBHaTa BPEAHOCT Ha hMHAHCUCKUTE
cpefcTBa 3a TpryBakwe ce BKNydyBaaT BO Ao0OMBKMTEe unu 3arybute BO nMepuopoT BO KOj HacTaHyBaarT.
KamartaTta unun npuHOCOT OCTBapeH 3a BPeMe Ha pacrionarakheTo CO OBUe CPeAcTBa, Ce eBMAEHTUpa Kako
npuxoz BO NepMoaoT BO KOj HACTaHyBa.

MocnedoesamenHo mepere Ha huHaHcuckume cpedcmea
Kpedumu u nobapysar-a

Kpeoutute n nobapysaraTa ce npukaxyBaaTt no aMmopTusnpaHa HabaeHa Bpe4HOCT co ynoTpeba Ha meToq
Ha edekTMBHA cTanka, HamaneHu 3a 3aryba nopaau obesBpefHyBare. [pyLUTBOTO BPLUM MCNpaBka Ha
BpeAHocTa Ha kpeautute u nobapyBaraTa cekorall kora noctojat 0b6jeKTUBHM JoKa3n Aeka He MoxaT Aa
ce HannaTtar. /icnpaBkaTa Ha BpeHOCT Ce eBMAEHTUPA Ha MHAVMBUAYariHa OCHOBA, criopes npoueHkaTta Ha
PakoBoACTBOTO 3a HannaTnMBMOT M3HOC Ha cekoe nobapyBare, KOe € MoeduMHEYHO OLEHETO Kako
obesBpenHeTo.

CmMeTKOBOACTBEHATA BPEAHOCT Ha KpeauTute 1 nobapyBakarta ce HamaryBa Npeky CMeTKaTa 3a ncrnpaeka
Ha BpefHocTa. Kora eaHo nobapyBake ce cMeTa 3a HeHannaT/MBO ce OTNMULLYBa BO KOPUCT Ha cMeTkaTa
3a ucnpaBka Ha BpegHocTa. lNocnefoBaTenHWTe HannaTv Ha KpeauTuTe U nobapyBaraTa NMPeTXoaHO
OTNULLIAHM Ce eBMAEHTMPaaT Npeky HamanyBakwe Ha CMeTkaTa 3a UcrnpaBka Ha BpeaHocT. [TpomeHnTe BO
CMETKOBOACTBEHATa BPEOHOCT Ha CMeTkaTa 3a MchpaBka Ha BpPedHOCT ce npu3HaBa Bo gobuskaTta u
3arybaTa.

Henpu3Haean-e

duHaHcKCcKkUTE cpefcTBa MpecTaHyBaaT [a ce Npu3HaBaaT Mo UCTEKOT Ha npaeaTta 3a NpuvMake Ha
napuyHmnTe TeKOBUN OO d)I/IHaHCVICKI/ITe cpenctea nnn no HUBHOTO NpeHecyBak€, a ,ElpyLIJTBOTO ' npeHeno
3HAYMTENHO CUTE PMU3NLM U KOPUCTM Of concTBeHocTa. [MNpu npogaxba Ha xapTvuv 04 BPeAHOCT ce yTBpayBa
pasnvka Mery npogaxHata U CMeTKOBOACTBEHaTa BPEAHOCT Ha xapTumte of BpegHocT. [lobuBkaTta unm
3arybaTa koja npousneryea of npogaxbaTa ce uckaxysa Bo bunaHcoT Ha ycnex. PuHaHcuckuTe ob6BpCku
npecTtaHyBaaT [a ce Npu3HaBaaT Kora UCTUTE Ce NOAMMPEHM, MOHULITEHW UMW NPecTaHyBaaT Aa Baxar.

HemaTtepujanHu cpeacrtBa
Komnjymepcku cogpmeep

TpolouunTe NOBP3aHN CO OJPXKYBaH-ETO Ha KOMMjyTepCKM U COTBEPCKM NPOorpamu ce npuaHaBaat Kako
TPOLLUOLY BO MOMEHTOT Ha HUBHOTO HacTaHyBahe. TPOoLOoUMTE OUPEKTHO NOBP3aHN CO MPEno3HaTIMBU 1
YHUKaTHU COPTBEPCKM NPOU3BOAMN KOHTPONMPAaHWU Of CTpaHa Ha [pyLITBOTO KOM HajBepojaTHO ke co3aaaat
€KOHOMCKM KOPUCTY BO MAHMHA, ce NpusHaBaaT kako HemaTepujanHu cpeacTea. TpollouuTe 3a pasBoj Ha
KOMMjyTepckn COgTBEP KOM Ce Mpu3HaBaaT Kako cpedcTBa Ce amopTusMpaaT KOPUCTEjkU NpaBonHMUCKa
meToAa, Co NpMMeHa Ha amopTu3aLmoHa cTanka og 20% roguLLHO.

OcmaHamu HemamepujanHu cpedcmea

Tpowouute 3a CTekHyBawe MNpaBa W NUUEHUU Ce KanuTanuMavpaHu W amMopTU3vMpaHu KOpPUCTEjKM
npaBonuHUCKa MeToaa, Co NpMMeHa Ha aMmopTusaumoHa ctanka og 10%-20% roauvLiHo.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

2,

2.7

2.8

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)
Onpema

OnpemaTa ce eBMaeHTUpa no HMBHaTa HabaBHa BPeAHOCT, HAMarneHu 3a akyMmynvpaHaTa amopTusaumja un
akymynupaHa 3aryba nopaau obesspegHyBaH-e.

AmopTu3aumjaTa ce npecmeTyBa NpPaBOMIMHUCKM, CO Len anokauuja Ha HabaBHaTa BpeAHOCT Ha
HeBWKHOCTUTE, MOCTPOjKUTE U OnpemMaTta BO TEKOT Ha HUBHMOT Bek Ha ynoTpeba. Mogony ce nageHu
roAMLLHMTE CTanky Ha amopTusauuja npUMeHeTH BP3 3HaYajHUTe cTaBkv Ha Onpemara:

Komnjytepn 25%
MoTopHu Bo3nna 25%
Me6en v kaHuenapucka onpema 10% - 25%

MocnepoBatenHuTe HabaBku ce BKIyYEeHW BO CMETKOBOACTBEHATa BPEAHOCT Ha CpPeacTBOTO WM ce
npu3HaBaaT Kako nocebHO CpeAcTBO, COOABETHO, CaMO Kora MoCTOM BEepOojaTHOCT Of, MPUNWB Ha WOHU
E€KOHOMCKM KOpPUCTK 3a [pyLITBOTO NOBP3aHW CO CTaBkaTa W kora HabaBHaTa BpeQHOCT Ha CTaBkaTa MoXe
pa3ymHo aa ce namepu. Cute Apyrv pegoBHU ogpXKyBaka M NoNpaBkM ce eBMAEHTUPaaT Kako pacxoam Bo
[obueknTe unn 3arybute Bo TEKOT Ha PUHAHCUCKMOT Nepuog BO KOj ce jaByBaaT. [Jobuskute u 3arybute
noBp3aHu Co OTyryBakaTta ce yTBpAyBaarT Mo naT Ha cnopeaba Ha NpunuBMTE CO HETO CMETKOBOACTBEHaTa
BpeaHocT. MctuTe ce BknydyBaaT BO JOOMBKM nnu 3arybu BO NneprMogoT Kora HacTaHyBaarT.

OGe3BpeaHyBal-e Ha cpeacTBa

O6e3BpeaHyBawe Ha PMHAHCUCKUTE cpeacTBa

Cpedcmea esudeHmupaHu 1o amopmu3upaHa HabasHa epedHocm

Ha cekoj patym Ha wusBecTyBawe, [pywTBOTO MpoueHyBa [Janv nocTonm O6jeKkTMBeH Aokas 3a
o6e3BpefHyBate Ha (QMHAHCUCKOTO CpPeacTBOo. PUHAHCMCKOTO CPEACTBO UMW rpyrna Ha (UHAHCUCKU
cpencTtBa ce obe3BpegHETM camo AOKOSKY MOCTOM 06jeKkTUBEH OoKa3 3a 00e3BpeHyBame Kako pesyntar
Ha efeH Wnu noBeke HacTaHW LUTO ce MNojaBuiie Mo NPBUYHOTO MpU3HaBake Ha cpeacTeaTa (‘cnyyaj Ha
3ary6a”) n geka Toj cny4aj (unu cnyvau) Ha 3aryba BnvjaeHa NpeaBUAEHNOT WAEH FOTOBWHCKW TEK Ha
(PUHAHCUCKOTO CpeacTBO MUNu rpyna chHaHCUCKM CPEACTBA KOM MOXaT BEpOAOCTOjHO Aa ce npoueHaT. Mpu
o06e3BpeHyBakb€e ce pasrneayBa cekoe (PUHaHCUCKO CPEACTBO NOEANHEYHO.

MN3HocoT Ha 3arybaTta npeTcTaByBa pasnuka nomery CMeTKOBOACTBEHaTa BPEAHOCT Ha CPeacTBOTO U
ceraliHaTa BpeAHOCT Ha MPOLEHETUTE UOHWU MNAPUYHU TEKOBU (MCKIyYyBajkn rv uaHuTe 3arybu no ocHoea
Ha CpPeACTBOTO) AMCKOHTMpPaHM CO fMpUMEHa Ha opurMHanHata edekTMBHa kamaTHa cTanka Ha
duHaHCUCKOTO cpeacTBo. [lobapyBawaTta CO KPaTKOPOYHO [OCNEBawe He Ce OUCKOHTMpaar.
EBMOEHTUPaAHNOT M3HOC Ha CPeACTBOTO ce HamaryBa npeky ynotpebata Ha cMmeTka 3a pesepBupatse,
nopagn obes3BpedHyBawe, CO WCTOBPEMEHO MNpu3HaBake Ha COOABETHWOT pacxof nopaau
o06e3BpeHyBat-€ BO TEKOBHUTE JOOUBKM U 3arybu.

Jokonky npuumHute 3a o6e3BpefHyBatbe MCYE3HaT, NPETXOAHO MPU3HAEHWOT M3HOC Ha 3aryGa nopaau
o6e3BpeaHyBate [pyluTBOTO ro ocrnoboaysa / aHyrnpa npeky kopuriuparse Ha cMeTkaTa 3a 3aryba nopaau
obe3BpefHyBae M ro BknyvyyBa Bo BunaHcoT Ha ycnex. OcnoGopyBateTo Ha 3ary6ata nopagu
obe3BpefiHyBat-e He MOXe [a pe3ynTupa BO CMETKOBOACTBEHA BPeHOCT Koja ro HafMuHyBa U3HOCOT Ha
amopTu3upaHaTa HabaBHa BPeJHOCT Ha CPeACTBOTO, OKOIIKY He G1no npusHaeHo oGe3BpeaHyBatbE.
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2.8

29

210

2.11

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)

O6Ge3BpeaHyBaHe Ha cpeAcTBa (NpoJomkeHue)
Cpedcmea egudeHmupaHu rno objekmugHa epedHocm

Ha cekoj gatym Ha wusBecTyBatbe, [pyLITBOTO NpoLEHyBa Janu nocTtouM Oo6jekTMBEH paoka3 3a
obe3BpeaHyBabe Ha (PUHAHCMCKOTO CPEACTBO KnacuguuMpaHo 3a TpryBake. 3HauuTesNIHOTO WUnu
NPOMOHTMPaHo onararwe Ha objekTuBHaTa BpedHOCT Ha (PMHAHCUCKOTO CPeACTBO Mnof Herosata HabGaBHa
BPeAHOCT NpeTcTaByBa 0GjeKTUBEH [0Ka3 Npy yTBPAYBaHeTO Ha MOXHOCTa of 06e3BpeaHyBae. [JoKomnky
MOCTOM TaKOB [0Ka3 3a PMHAHCUCKUTE CpeacTBa 3a Tpryeakbe, 3arybuTe ce BKNydyBaaT BO 4OOUBKUTE UM
3arybute BO NeprodoT BO KOj HAcTaHyBaar.

O6e3BpeaHyBawe Ha HedhMHAHCUCKUTE cpeAcTBa

HedwuHaHcucknte cpeactea Ha [pylwITBOTO ce pasrfnedyBaaT Ha CeKOoj AaTyM Ha M3roTByBakwe Ha
M3BewTajoT 3a ¢mHaHcMCKa cocTojba co uen ga ce onpedeny ganu nocrtojaT ob6jeKTMBHM OoKasn 3a
o6e3BpeHyBarke. AKO MOCTOM BakBa WHAMKauuja, Toraw ce MpoLeHyBa HagoOMECTNMBMOT M3HOC Ha
cpencTBoTo.

3aryba nopagu obes3BpefgHyBawe Ce Mpu3HaBa [OOKONKY CMETKOBOACTBEHaTa BPEAHOCT Ha [OadeHo
CpPeacTBO NN eduHMLA Koja reHepupa napw, a Ha koja u npvnara cpeacTBoTo, ro HaAMVHYyBa HEroBuoT
HagoOMeCTNMB M3HOC. 3a CpeacTBOTO LITO He CO3[aBa BO rofieMa Mepa He3aBWCHW MapuyHW MpUnmBm,
HaZoOMeCTNMBUOT N3HOC Ce YTBPAYBa 3a eAvHuLaTa Koja reHepupa napu, a Ha koja 1 npunara cCpeacTBoTo.

EavHuuaTa koja reHepupa napu e HajmanaTta rpyna Ha CpefcTBa koja MoXe Aa ce aeHTUdMKyBa 1 Koja WTo
reHepupa napuydHy nNpunMBM Of KOHTUMHyMpaHa ynotpeba KOUWTO BO rofieM CTereH Ce He3aBWCHU o[
napu4HuTEe NPUNMBM Of OPYrK CPEACTBA MMM rpynu Ha cpeacTtea. 3arybute nopagn obe3BpedHyBake ce
npusHasaaT Bo bunaHcoT Ha ycnex.

HagoMecTnmMBMOT M3HOC Ha [dafdeHO CPeACTBO WNWM Ha edMHMuaTa Koja reHepupa napu npeTcraByBa
MOBUCOKMOT M3HOC Of MpoLeHeTaTa BPeAHOCT Ha CPefCTBOTO HamarieHa 3a TpollouuTe 3a npogaxba u
HeroeaTa ynoTpebHa BpeaHoCT. Mpy npoueHkaTa Ha ynoTpe6GHaTa BpeHOCT, MPOLEHETUTE UOHW NapuUyHU
TEKOBU Ce [AMCKOHTMpaaT [0 HMBHaTa cerallHa BpeaHOCT co ynoTpebGa Ha OWCKOHTHa cTanka npeg
ofaHo4yBak-e Koja M ofpasyBa TEKOBHWUTE MasapHM MPOLEHKM Ha BpeMeHcKaTa BPedHOCT Ha napute u
pu3numuTe cneuuduyHn 3a CpeacTBOTO.

O6e3BpeaHyBak€ Ha cpeacTBa

O6Ge3BpenHyBawe Ha He(PMHaHCUCKUTE cpeacTBa (MPoAoImKeHue)

3arybaTta nopagun obe3BpeaHyBake Ha AadeHO CPeacTBO Ce aHynupa AOKOJSIKY NOCTOM MHAMKauuja aeka
3arybarta nopagmn obe3spegHyBare NpM3HaeHa 3a CPeACcTBOTO MOXebun Beke He NOCTOM U MMa NMPOMEHMN BO
NPOLIEHKNTE KOPUCTEHN 3a YTBPAYBake Ha HaAOMECTIMBMOT U3HOC.

3ronemeHarta CMETKOBOACTBEHA BPEAHOCT Ha AafAeHO CPeACTBO, Kako pe3ynTaTt Ha aHynupake Ha 3aryba
nopagu owTeTyBawe, He Tpeba Aa ja HagMUHe CMeTKOBOACTBEHaTa BPeAHOCT koja 6u 6una onpegeneHa
(HeTo on amopTu3auumjata) kora He 6u 6una npusHaeHa 3aryba nopagu o6e3BpeHyBaHke Ha CPeaCcCTBOTO
BO MPETXOAHUTE FOAUHM.

OGBpPCKM KOH areHTn

JpyLwTBOTO M Npu3HaBa 06BPCKUTE KOH areHTUTE - NhLa aHra)xmpaHu no JOroBop Ha Aeno, kora 4oropopuTe
CO noTeHuumjanH1Te YrneHoBn Ha hoHO0BUTE Ce NOTNULWAaHN U NOTBPAEHM of AreHuujaTta 3a cynepauanja 3a
KanuTanHo oMHaHCMpaHO NEH3UCKO ocurypyBamse. [IpyluTBOTO HEMa TakeBu o6Bpcku Ha 31 aekemspu 2025
rogvHa.

I'Iapuql-wl cpeacTBa U Napu4vHU eKBUBarieHTU

MapunyHuTe cpeacTBa M NApUYHUTE EKBUBANEHTU Ce COCTOjaT o[ X1Upo CMETKN BO GaHkn BO aeHapw.
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2,

212

213

214

CMeTKOBOACTBEHMU NOMUTUKKN (NPOAOIIKEHME)
Pe3sepBauumn

PesepBupane ce nmpusHaBa M npecMmeTyBa Kora [pylITBOTO MMa CerallHa 3aKkoHCKa Miv A0orosopeHa
0ob6BpcKka Kako pe3ynTaT Ha MWHaTW HacTaHW U MOCTOM BEpojaTHOCT Aeka ke Guge notpebeH oanve Ha
CpeAcTBa 3a nogMupyBare Ha obBpckaTa, a Boe4Ho Moxe Aa buae HanpaseHa BepOAOCTOjHA MPOLEHKa Ha
M3HOCOT Ha obBpckaTta. PesepBaumute ce nposBepysaaT Ha Cekoj AaTyM Ha U3BECTyBak€e U Ce Kopervpaat
co uen ga ce pedrekTvpa Hajoobpata TekoBHa npoueHka. Kora edekToT Ha BpemeHaTa BpedHOCT Ha
napvte e matepuvjaneH, U3HOCOT Ha pe3epBupareTO NpeTcTaByBa ceraluHa BpeAHOCT Ha TpoLloLuTe Kou
ce oYeKyBa [jla HacTaHaT 3a nogmupyBake Ha obBpckaTa. [pyluTBOTO HEMa pesepBaumn Ha 31 gekemspu
2025.

KopucTu 3a Bpa6oTeHuUTe

MpuaoHecuTe 3a 30paBCTBEHO, NEH3NCKO U couumjaniHo ocurypysake of 6pyTo nnatu u HeTo nnatute ce
nrakaaTt of cTpaHa Ha [JpyLuTBOTO BO TEKOT Ha roguHaTa criopes 3akoHCKuTe nponucy. Baksute npugoHecu
npeTcTaByBaaT AedUHUpaHM MnaHoBK 3a GeHedumumM 1 ce npusHaBaaT Kako TPOLUOK Kora BpaboTeHuTe
n3BpLUyBaar ycnyru. He noctojat gononHutenHn obspcku cnopes oBue nnaHoBM.

OpywteoTo MMa obBpcka 3a ucnnakawe OTNPEeMHUHA NPy NEeH3NOoHMpake Ha BpaboTeHuTe, BO BUCUHA Ha
OBOKpaTEH U3HOC Of MPOCEYHO uchnaTeHata HeTo nnata Bo Penybnvka CeBepHa MakenoHwuja, kako u
jybvnejHn Harpagm, cCOrmacHO roavHWTe Ha paboTeH cTax Ha BpaboTeHuTe BO [pywTBOTO. [pYLUTBOTO
eBUAeHTMPa pe3epBaLmn 3a OTNPEMHMHM 3a MEH3VOHMpare W jybunejHn Harpagu co uen ga rv anouupa
TakBMTE TPOLLOLM MO Nepuvoam 3a KoMLWTO uctute ce ogHecysaat. CornmacHo MCC 19 otnpemHuHuTe 3a
NeH3noHVpame 1 jybunejHute Harpagu npeTcTaByBaaT AedVHUPaHU KOPUCTY MO UCTIONTHYBaHE Ha YCIoBUTE.
CwmeTKOBOACTBEHATA BpeOHOCT Ha 0OBpcKkMTe Ha [pylUTBOTO KOM MpousnerysaaTt Of OBME KOPUCTU 3a
BpaboTeHMTe ce MpecMmeTyBaaT Ha KpajoT Ha NepuoaoT Ha m3BecTyBake. CocTojbata Ha oBre 06BpCkU Ha
KpajoT Ha NepuvogoT Ha W3BECTyBake ro MPETCTaByBa M3HOCOT Ha OUCKOHTMpaHUTE Mnakaka LITo Ke ce
Hanpaeat BO MaHuHa. [IpylITBOTO HEMa HanpaBeHO akTyapcka npecMmeTka buaejkn cmeTa geka edekrtute
Ke bugat HemaTepujanHu.

OaHouun

JaHokoT Ha [o6uBKa ce COCTOM Of TEKOBEH W OAMOXEH AaHOK. [JaHOKOT Ha Jo6WBKa ce npu3HaBa BO
[obvBKkaTa unu 3arybaTta, OCBeH Kora ce OiHeCyBa 3a CTaBKU KOWULLTO CE OAHECEHMN AMPEKTHO BO Kanutanot
1 COOABETHWOT JaHoK oA AobuBKa ce NpuaHasa Bo kanutanoT. OCHOBa 3a NpecMeTyBakbe Ha JaHOKOT Ha
JobuBka e pasnukata Mery BKyMHUTE MPUXOAM WM PAacxodu, 3rofieMeHa 3a HemnpuaHaeHuTe pacxoau 3a
JaHOYHM Lienu.

TekoBHMOT AaHok of AobuBKa e o4vekyBaHa faHOYHa obBpcka of gobuBkata npes odaHodyBake 3a
roguHaTa, NpMMEeHYBajku ja BaxkeykaTa AaHodHa cTtanka o 10% Ha geHoT Ha bunaHcoT Ha cocTojba u
KOpEeKUMM Ha faHoYHaTa obBpcka koja ce ofHecyBa Ha NPETXOAHN roAVHW.

OAnoXeHWOT [aHOK Mpouanerysa O BpeMEHWTe pasnvKku Mnomery CMETKOBOACTBEHAaTa BPeOHOCT Ha
cpeacTeata 1 o6BpckuUTe 3a NoTpebuTe Ha OMHAHCMCKOTO M3BECTYBaHE 1 BPEAHOCTA Ha UCTUTE 3a AaHOYHM
uenu. O4NOXeHNOT JaHOK Ce Mepu CO NPpUMeHa Ha JaHOYHUTE CTarky KoM ce OYeKyBa Aa ce npuMeHaT Kora
ke ce peanuampaar BpeMeHUTEe pasivky Bp3 OCHOBA Ha 3aKOHMTE KOU Ce YCBOEHW UM 3HaYajHO YCBOEHW Ha
[EHOT Ha U3BECTYBaHETO.

OpnoxeHo AaHOYHO CpeAcTBO Ce NpU3HaBa 3a HEMCKOPUCTEHW JaHOYHM 3arybu, HEUCKOPUCTEH OaHOYeH
KpeauT 1 oabUTHU BpeMeHU pasnuku OO0 M3HOCOT 3a KOj € BepojaTHO Aeka ke MMa ofaHOuMB NMPUXOL BO
WOHWHA HacnpoTW Koj CPeacTBoTO 6u ce mnckopuctmno. OAnNoXeHO AaHOYHO CPEeACTBO Ce MpOLEeHyBa Ha
KpajoT Ha CeKoj Meprop Ha N3BeCTyBake U Ce HamarnyBa [0 CTENEHOT A0 KOj BeKe He e BepOojaTHO AeKa OBue
[aHOYHM npuxoam ke ce peanuanpaat. Cekoe BakBO HamanyBawe Tpeba Aa ce aHynupa 4O CTENeHOT A0
KOj CTaHyBa BepojaTHO eka ke buae pacnornoxvea A0BOSHa ofaHo4mBa AobvBka. HenpuaHaeHo oanoxeHo
AaHOYHO CpefCcTBO Ce MpoLeHyBa Ha KpajoT Ha CeKoj nepunoa Ha M3BECTyBak-e U Ce Npu3HaBa A0 CTENEHOT
[0 KOj € BepojaTHO Aeka MaHUTe AaHOYHM NPUXOAM Ha TOBap Ha KoM MOXe [a Ce UCKOPWUCTU Toa CpeacTBO
ke 6upaT JOBOSTHU.
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CMeTKOBOACTBEHMU NOMUTUKKN (NPOAOIIKEHME)
®UHAHCKNCKN 0OBPCKM
PuHaHcHcknTe 06BPCKM ce KnacuduumpaaT BO COrMacHOCT CO CyLUTUHAaTa Ha AOTOBOPHUOT apaHXMaH.

Cute dwuHaHcuckm obBpcku Ha [IpylITBOTO Ha ABata AaTyMum Ha M3BECTyBawe Ce KnacuduumpaHu BO
ocTaHaTu (hMHaHCMCKM 06BPCKM NO aMopTU3npaHa HabaBHa BPeHOCT U UCTUTE Ce COocTojaT o 0BBPCKM KOH
pobasyBaym 1 octaHaT 06BPCKN.

Obspcku koH dobagysayu u ocmaHamu 068pcKu

O6Bpck1Te KOH fobaByBaun n octaHaTUTe OOBPCKM ce 0GBPCKM 3a Mnakarse 3a CTOKW UMW YCINyrn Kou ce
CTEKHAT! BO HOPMAIHWOT Tek Ha paboTeweTo. OBBpckUTE Ce €BUMAEHTUpaaT Kako TEKOBHW [OKOSIKY
nnakakeTo Ha NCTUTE Ce M3BPLLM BO POK Of, €4Ha roAMHa Uu NoMarky of efHa rognHa (Mnm Bo BpeMeHcKa
paMKa Ha efieH onepaTMBEH LMKIYC LOKONKY € nogonr). [JOKonKy He ro ncnonHyeaaT HaBe4EeHWNOT YCOB,
UCTUTE ce Krnacuduumpaar Kako HETEKOBHN 0BBPCKMU.

O6BpCKVITe KOH ,D,OGaByBa‘-WI N oCTaHaTute 06BpCKVI Cce eBngeHTupaHun no HMBHaTa 06jeKTVIBHa BpeaHOCT U
nocnegoBsaTtesiHO ce M3MepeHu cnopen HMBHaTa aMopTuU3npaHa HabaBHa BpeaHoCT Co yn0Tp96a Ha
METOLOT Ha edpeKkTMBHA KaMaTHa cTarka.

FnaBHMHa, pe3epBu U Nnakawa 3a AUBUAEHAU

AKUMOHEPCKMOT KanuTan ja npeTcTaByBa HOMUHanNHaTa BPeAHOCT Ha EMUTUPaHNTE akuun. AKLMOHEPCKMOT
kanuTtan ce cocton of 890,000 o6buyHM akummm n mnsHecysa 890,000 nnjagn espa. UICTMOT e LenocHo
ynnaTteH Bo napuyeH U3HoC.

Pesepsu

3akoHCKMTE pesepBu Ce CO3hafeHN BO TEKOT Ha nepuoauTe No naTt Ha pacnpegenba Ha akymynupaHuTe
nobuekn. Cnopepn nokanHaTa 3akoHcka perynaTtmea og dpywTBoTo ce 6apa ga npecmeTtyBa v n3asojyea 5%
op fobvBkaTa 3a roaMHaTa 3a 3aKOHCKa pesepBa ce Jofdeka HUBOTO Ha pe3epBaTta He JOCTUIHE U3HOC KOj €
€[lJHaKOB Ha efHa [deceTuMHa o[ OCHOBHaTa rnaBHWMHA. Ha gaTymoT Ha usBecTyBake [pylITBOTO Hema
o06Bpcka 3a 3agomknTenHaTa pesepsa .

Akymynuparu dobueku
AkymynupaHute oOMBKM IV BKIyvyBaaT 3apXaHuTe JOOVBKM O TEKOBHUOT W NPETXOAHUTE NEPUOAM.
JlusudeHou

OvBuaoeHamTe ce npusHaBaaT BO KanuTanoT BO MEpUOAOT BO KOj LWITO ce omobpeHu of cTpaHa Ha
akumoHepuTe Ha [pywTBoTo. [vBMaeHAMTe 3a roguHaTa wWTo ce ofjaBeHy No AaTymoT Ha BunaHcoT Ha
cocToj6a, AoKONKy MMma, ce obenofeHyBaat Bo benelukaTta 3a HactaHu no 4aTymoT Ha M3BeCTyBaHse.

HeunsBecHu cpencTBa n 06BpCKU

HeussecHute o6Bpcku ce oGenogeHysaaT [OKOMKY MOCTOM BEPOjaTHOCT 3a OAJSIMB Ha CpeacTBa Kowu
BKITy4yBaaT eKOHOMCKM KOpUCTU. VCTO Taka, Hen3BeCcHM CPEeACcTBa He Ce eBUAEHTUPaHN BO (OUHAHCUCKMTE
“3BeLUTaun, Ho ce 0benofeHyBaaT Kora NoCTOM BepPOjaTHOCT 3a NPUMMUB HA EKOHOMCKU KOPUCTU. 3HOCOT Ha
HeuseecHa saryba ce eBWAEHTMpA Kako pesepBupare AOKONKY € BepojaTHO Jeka WMOHUTE HacTaHu ke
noTepdaTt noctoerwe Ha obBpcka Ha AATyMOT Ha M3BeCcTyBake WM Kora MOXe [a Ce HanpaBu pasymHa
npoLieHka Ha U3HOCOT Ha 3ary6arta.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu
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218

219

CMeTKOBOACTBEHMU NOMUTUKKN (NPOAOIIKEHME)

TpaHcakuumu co noBp3aHu cyGjekTun

Cnopep perynatmeata Ha AreHumjaTa 3a cynepsusuvja Ha kanutanHo pMHaHCMpaHO NEH3NCKO OCUTYpyBaH-E,
noBp3aHa CTpaHa BO OAHOC Ha OApeAeHO NPaBHO NuLe Unv u3nyKo nuue e:

a) noeAuHeYeH akUMOHep Unu rpyna akuMoHepu Kou nocegysaat HajManky 10% of akuuute co npaeo Ha
rmac unu nocegyeaat nomarn NpoLeHT, U MMaaT nocpefHa Unu HenocpeHa KOHTpora Bp3 oaslydyBaHeTo
BO TOa NPaBHO NULE;

6) 6uno Koe Apyro MpaBHO NuLEe BO KOoe MPBOTO MpaBHO Nule, NOCpegHO MMM HenocpeaHo, noceaysa
Hajmanky 10% o4 akumMuTe CO MpaBoO Ha rmnac Wnn nocefysa Moman MPOLEHT, U MMa nocpegHa wnu
HenocpeaHa KOHTpona Bp3 OAnydYyBaweTO Ha Toa NpaBHO NULE;

B) GUIO KOe ApYro NpaBHO NMLEe BO KOe efleH aKLMOoHep, MOCPeaHO UMM HerocpeaHo, nocefyBa noBeke of
20% oA aKuumTe Co NpPaBo Ha Inac U BO UCT BPEMEHCKU NepuUod UCTMOT akuMoHep nocedysa, NocpeaHo Unm
HenocpeaHo, noseke oA 20% oA akuMUTe Co NPaBo Ha rmac BO NPBOTO NpaBHO NULE;

r) M3NYKO NnLEe UK NPaBHO NNLe KOe MMa HerocpeaHa Uiy nocpeaHa KoHTpona, Uk ce KOHTPONMpaHu
nop, 3aefHun4Yka KOHTPOMa Ha NPaBHOTO NULLE;

[) uYneH Ha ynpaBeH opbop, Had3opeH o4Gop MMM YrNeH Ha ApYr opraH Ha ynpaeyBakbe WM Had3op Ha
NpaBHOTO NnLE U

f) BO Bpcka CO nuuaTta HaBefeHn norope, nuua Kou ce BO CPOACTBO MNpeky bpak unu noceojysane, Aeua u
poautenn, 6paka u cectpu, nonybpaka n nonycectpu, 6abu, 4efoBUM U BHYUW, Ha OPYTr HAYMH Ce KPBHO
MOBP3aHKn A0 BTOP CTEMEH, Nnuua Kou ce BO OQHOC poamTen ctapaten u gete, Makea unm o4yB U MOCUHOK U
noKkepka v cHaa, 3eT 1 poguTenu Ha 6padyHuTe apyrapu.

MoBp3aHn cTpaHuM ce MaTuyHOTO ApywTBo B®IMN ®OHO MEHALIMEHT AL Ckonje u oTBOpeHuTe
WHBECTMLUMOHN (hOHO0BU cO Kou ynpasysa — BOIN NMPEMUNYM AKLIW, BOIN KELW OEMO3NT, BOIMN BOHA,
B N'PABE MOBAN, BoMN OAMBUOEHOA AKUWW, BoMN MPABE ®JIEKC BOHO EBPO u Bl ETUKC
AKUWW, nogpyxHuumTe Ha matndHoTo apywteo, WVP Fund Management Sh.A., TupaHa, Anbaxuja, BOT1
oOHO MEHALIMEHT AL Ckonje — lNogpyxHuua Capaj n BOIN oOHOA MEHALIMEHT AL Ckonje -
MoppyxHuua TeToBO, npuapyxHute eHtuteTn BN HEOBMXKHWHW OOO Ckonje, WVP FUND
MANAGEMENT A.D., benrpag, Cpbuja 1 WVP FUND MANAGEMENT AD, Bawa Jlyka, BocHa u
XepuerosuHa, gpywrtsoto WVP FUND MANAGEMENT AD T[ogropuua, LlpHa lopa u Bluesmart
Investments, MNMnoegue, Byrapuja kako n oHAOBUTE CO KOW yNpaByBaaT OBUE ApYLUTBA.

HactaHu no AAaTyMOT Ha u3BectyBamwe

OHune HacTaHu nNo AaTyMOT Ha U3BecTyBak-e KoM AaBaaT AOMOMHUTENHW uHdopMauun 3a dpuHaHcuckata
cocTojba Ha [pyluTBOTO Ha AaTyMOT Ha BunaHcoT Ha cocToj6a (KOPEeKTUBHU HacTaHu) ce pedrekTupaHmn Bo
UHaAHCHCKMTE M3BELLTauN.
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31

3.2

YnpaByBate co pu3num oa cpHaHCcupame

[enoBHnTe aKkTMBHOCTU Ha [pyWTBOTO Ce M3MNOXEHU Ha pasfuMyHU pu3nuM oA (PMHAHCUCKU KapakTep.
AKTUMBHOCTUTE Ha ynpaByBak€e CO pu3nLmTe og hmHaHCupaHe BKNnyvyBaaT aHanmsa, npoLeHka, npudgakame
W ynpaByBake CO puamuute. [pyLLTBOTO Ce CTPEMM KOH MOCTUrHyBawe Ha COOABETHa pamMHoTexa Mery
PU3MKOT M HagOMEeCTOT M MUHMMM3aUMja Ha MNOTeHUMjanHUTe HeratuBHW edekTn Bp3 (uHaHCcMcKaTa
ycnewHocT Ha [pyLTBoTo.

MonutukmTe Ha [pyLITBOTO 3a yNpaByBaHe CO PU3MLIM MMaaT 3a Lien Aa r'v uaeHTMdmkyBaaT 1 aHanusupaar
OBWe pu3nLM, Aa BOCNOCTaBaT COOABETHU NMUMUTU U KOHTPOMa Ha pu3nuUmMTe, Kako 1 Aa ' criefat pusuuurte
Y NPUAPXKYBaHETO KOH NMUMUTUTE NPeKy BEPOAOCTOJHU U COBPEMEHMU MHOPMaTUYKK cucTemu. [dpylutBoTo
PefoBHO BPLUM UCMWUTYBake Ha MOMUTUKUTE U BOCMOCTABEHUTE CUCTEMM 3a YyNpaByBate CO PUMKOT
COrnacHo co nasapHuTe NPOMeHMW, NPOMEHNTE BO NPOAYKTUTE U HajaobpaTa npakca.

YnpaByBaH-eTO CO py3uum ro Bpun PakoBoacteBoTo Ha [pyLUTBOTO BO COMNMACHOCT CO NOMUTUKMTE 04006peHn
oA cTpaHa Ha HapsopHuoT opbop. PakoBOACTBOTO MM MAEHTM(MKYBA W MpoUeHyBa pusnuMTe Of
¢uHaHCMpawe BO TecHa copaboTka co [genoBHWTEe eavHMuu Ha [OpywTtsoto. HapsopHuot opbop
06e36enyBa NMCMEHN NONMUTKKM U NPOLEAYPU KoM ro ondpakaaTt LEeNoKyNHOTO ynpaByBake CO PU3MLN, Kako
n cneumnduyHMTe nogpadja.

KpeauTteH pusunk
OpyLwITBOTO Npe3emMa M3NOoXeHOCT KOH KpeAUTEH PU3KK, KOj LUTO NpPeTCTaByBa pU3mK o ouHaHcucKa 3aryba
KOja npoun3arnerysa of, HEMOXHOCTa JOMMKHUKOT [a MM UCMOSHM YCNOBUTE Of A0roBopoT co OpyluTBOTO nnm

Aa He nocTtanu cnopen noroBopeHoTo.

[pywTBOTO OCBEH ApXaBHa 06BP3HULIA CO POK Ha AocneBane o 2027, Hema Apyrn UHaAHCMCKM CpeacTaa
CO nepwop Ha gocnesare nogonr og 1 roguHa.

KoHueHTpauuja Ha pu3auum Kaj comHaHCUCKKN cpeacTBa no reorpadcku cekropu

ManoxeHocTa Ha [pylLTBOTO Ha pM3nLm cnopes eBUAEHTUPaAHWUTE M3HOCK, KaTeropmanpaHu rno reorpadcku
pervionn Ha 31 gekemspu 2025 rogmHa e Kako LITO cneau:

Apyru
HN3noxeHocm no ceocpaghcku pe2uoHu Peny6nMKal HneHkm €BpOncKn ,D,py_rm BkynHo
C.MakenoHuja Ha EY aemjn 3emjn

MapunyHn cpeacTBa M NapyuyHN EKBMBANEHTU 401,841 ) } ) 401,841
Yaenu Bo MHBECTUUMCKM (DOHO0BU 9,236,234 ) } ) 9,236,234
XapTumn of BpegHoCT cnopep 06jekTMBHa 13,408,993 13,408,993
BpeAHOCT cnopea Aobveka unu 3aryba - - -

BkynHo Ha Ha 31 nekemBpu 2025 23,047,068 ) ) ) 23,047,068

M3noxeHocTa Ha [pyLUTBOTO Ha pU3nLm criopes eBUAEHTUPAHUTE U3HOCK, KaTeropuanpanu no reorpadyCkm
pervonHn Ha 31 gekemBpu 2024 roguHa € Kako LWTo creau:

Bo neHapu
Peny6nuka Opyrun

U3noxeHocm rio eeozpaghcku CeBepHa €BpPONCKHU
peauoHu MakepoHuja  YneHku Ha EY 3emju Opyru 3emju BkynHo
MapwyHu cpeacTBa v NapuyHU
eKBMBaneHTn 624,846 - - 624,846
Ypaenu Bo MHBECTULMCKM (DOHO0BM 6,225,410 - - 6,225,410
XapTum o BpeaHOCT criopes,
objekTuBHaA BpegHOCT crnopen,
nobuvska vunu 3aryba 13,476,638 - - 13,476,638
BkynHo Ha 31 nekemBpu 2024
rogmHa 20,326,894 - - 20,326,894
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Bon NEH3UCKO APYLWITBO Al Ckonje
BENELWKN KOH ®PUHAHCUCKUTE U3BELLUTAU
31 pekemBpwm 2025 roguHa
U3HOCUMme ce UcKaxxaHu 80 OeHapu

3. YnpaByBake CO pu3nLm of huHaHcUpatbe (MPoaomKeHue)

3.3 MasapHu pusnum
[pywTBOTO € U3NOoXEeHO Ha nasapHu puaunuw. lNasapHuTe pusnum nponsnerysaaT o OTBOpeHaTa nosuumja Ha JpyLITBOTO Ha epekToT of chnyKTyauumjaTta Ha nasapHuTe
KamaTHW CTanku, Kako 1 o epeKkToT oA cnykTyaumjata Ha KypceBuUTe Ha CTpaHckuTe BanyTu. PakoBoacteBoTo Ha [dpylwTBOTO yTBpAYBa NpUdaTnuem NMMUTA Ha PU3NK,
Kou ce GasupaaT Ha HMBHO CEKOjAHEBHO CriefieHe.
KamaTeH pusuk
OpyLwITBOTO € N3NoxeHo Ha edekTUTe of (hnyKTyaumjaTa Ha HMBOaTa Ha Na3apHUTE KaMaTHU CTanky Bp3 HejavHaTa (orHaHCUCKa cocTojba u napuyHu TEKOBM.
TabenaTta nogony ja cymapusvpa M3rnoxeHocTa Ha [pylTBOTO Ha KamaTHuTe puanuun. lNMosvumjata Ha [dpylwITBOTO BO OOHOC HA YyBCTBMTENHOCTA Ha MPOMEHWU BO

KamaTHUTEe CTankv 3acHOBaHa Ha MOMEHTOT Ha NMOBTOPHO YTBPAyBake Ha kamaTHaTa ctanka Ha 31 gekemspm 2025 e npukaxaHa Bo TabenaTa nogony. Taa ru BkryyyBsa
MHAHCKCKMTE MHCTPYMEHTU Ha [pyLUTBOTO MO HUBHATa CerallHa Bpe4HOCT, KaTeropusnpaHu cnopes nopaHvoT nepunog nomery 4atyMoT Ha NpeoLeHKa unm 4aTymoT Ha

JocrneBambe.

Bo geHapwm
Kamamen pusuxk Momanky og On1po3 On 3 po 12 On1pmob5 | Hapg b Bes ®ukcHa | BrynHo

eneH mecel| mMeceum mMeceum roavHu roAvHM Kamara

CpeqactBa
MapuyHm cpencTtea 401,841 - - - - - - 401,841
Ypaenv Bo MHBECTULMCKU (pOHO0BM - - - - - 9,236,234 - 9,236,234
XapTum of BpeaHoCT crnopen
o6jekTnBHa BpegHOCT crnopen 13,408,993 - - - - - - 13,408,993
nobuska nnm 3ary6a
BkynHu cpencrtBa 13,810,834 - - - - 9,236,234 - 23,047,068
O6Bpckn
OcTtaHaTn ouHaHCKCKM 06BPCKU - - - - - 653,775 - 653,775
BkynHu chmHaHCcUCckn 06BpCKU - - - - - 653,775 - 653,775
GO CELEICE] [IETI O 13,810,834 - g g g 8,582,459 g 22,393,293
AekemBpu 2025




Bon NEH3UCKO APYLWITBO Al Ckonje
BENELUKU KOH ®PUHAHCUCKUTE U3BELUTAU
31 pekemBpwm 2025 roguHa
u3Hocume ce uckaxkaHu 8o 0eHapu
3. YnpaByBawe co pusuum og puHaHCcupame (npoaonkeHue)
3.3 NasapHu pusunum (npogomxkeHune)

KamaTeH pusuk (npopomkeHue)

Mosuumjata Ha dpylITBOTO BO OAHOC Ha YyBCTBUTENHOCTA Ha MPOMEHM BO KamMaTHUTE CTanku 3acHOBaHa HA MOMEHTOT Ha MOBTOPHO yTBpAyBake Ha kamaTHaTa cTanka
Ha 31 gekemBpwu 2024 roguHa e npukaxaHa Bo Tabenarta nogony.

Bo neHapu
Momanky of Ooa1p03 Oa3po12 Ooa1p05 Hap 5

KamaTteH pusuk efeH Mmecel, Meceum Meceum roguHu roavHu Be3 kamaTa ®dukcHa BkynHo
Cpeactea

MapuyHu cpeacTtea 624,846 - - - - - - 624,846
XapTuu og BpegHoCT crnopes 06jekTuBHa

BPEAHOCT npeky fobuska unu 3aryba - - - - - 6,225,410 - 6,225,410
Yaenu Bo MHBECTULINCKN (DOHL0BU 13,476,638 - - - - - - 13,476,638
BkynHo cpencTBa 14,101,484 - - - - 6,225,410 - 20,326,894
O6Bpckn - - - - - - - -
OcTtaHaTn ouHaHCcKCKn 06BpCKn - - - - 1,078,525 - 1,078,525
BkynHu omHaHCUCKM 06GBpPCKM - - - - - 1,078,525 - 1,078,525
HeTo kamaTteH pusuk Ha 31 gaekemBpu 2024 14,101,484 - - - - 5,146,885 - 19,248,369
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BoN NEH3UCKO OPYLWUTBO Al Ckonje
BENELIKU KOH ®PUHAHCUCKUTE U3BELLUTAU
31 pekemBpu 2025 roguHa
u3Hocume ce uckakaHu 80 deHapu
3. YnpaByBake co pu3num o oMHaHcupake (NMpoAoIkKeHue)
3.3 MMasapHu pusnum (NpoaosKeHUe)

KamaTeH pusuk (npoponxeHue)

Tabenata nopony ja npukaxyBa edekTMBHaTa KamaTtHa cTanka 3a MOHeTapHuTe UHAHCUCKK
NHCTpPyMeHTK Ha 31 gekemBpu 2025 roamHa (Bo %):

MKO EYP yca

CpeacrtBa
MapuyHu cpeacTea U napuyHKn

eKBUBaneHTn - - -
Ynen Bo MHBECTULMCKM hOHO0BU - - -
XapTuu oa BpegHoCT crnopes
06jeKTBHA BPEAHOCT Npeky
nobueka nnu 3aryba - 3,95% -

O6BpCcKMn
TekoBHW 06BPCKU - - -

Tabenata nogjony ja npukaxyBa edekTMBHaTa kamaTHa cTanka 3a MOHEeTapHWTe (OUHAHCUCKM
NHCTpymeHTn Ha 31 gekemspu 2024 rogunHa (Bo %):

MKAO EYP yca

CpeacrtBa
MapuyHKu cpegcTea U NapuyHK

eKBUBaNeHTn - - -
Yaen BO MHBECTMLMCKM (DOHO0BM - - -
XapTuu oa BpegHoOCT crnopes
06jeKkTMBHa BPeQHOCT Npeky
pobveka vunu 3aryba - 4,99% -

O6BpCcKMu
TekoBHM 06BpPCKM - - -
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 pekemBpu 2025 roguHa

U3HOCume ce UcKaxkaHu 6o deHapu

B®IN NEH3NCKO APYLWUTBO A/l Ckonje

3. YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)

3.3

BanyTteH pusuk

Ma3sapHu pusnum (npoaomnxkeHue)

,D,pyLUTBOTO € M3MOXEHO Ha PU3NK BO O4HOC Ha edpekTUTE OA ABMXKEHaTa Ha HUBOTO HA OEBU3HU KypceBun
KOu ce ogpasyBaart Bp3 duHaHcuckata noawuwja N TOTOBUHCKUOT TEK.

CnepgHata Tabena ja cymupa HeTO AeBu3HaTa Mo3uvuMja Ha MOHeTapHWTe cpeactBa M OOBpPCKM Ha
OpywrtsoTo Ha 31 gekemspu 2025 Bo feHapw.

Bo aeHapm
BanymeH pusuk Bo EYP ;3'((’; a g‘;’x;:m Bo MK BkynHo
CpeactBa
Mapu cpeacTsa - - - | 401,841 401,841
Ypaenu Bo MHBECTULMCKU (hOHO0BM ) ) - | 9,236,234 0.236,234
XapTuu of BpegHOCT cnopen objekTnBHa
BpeaHocT crnopep Aobveka unum 3aryba 13,408,993 - - - | 13,408,993
Bkynuu cpeactea 13,408,993 - - | 9,638,075 | 23,047,068
O6BpCKMU
OcTtaHaTn ouHaHCUCKM 0BBPCKU 587,629 ) ) 66.146 653775
BkynHu chomHaHCcUCKkn 06BpCKU 587,629 i} ) 66,146 653,775
HeTo aeBu3Ha nosuumja Ha 31 pekemBpum
2025 12,821,364 - - | 9,571,929 | 22,393,293

CnepgHata Tabena ja cymupa HeTO OeBM3HaTa nosvuumja

OpywTBoTo Ha 31 gekemBpu 2024 rognHa BO AeHapu.

CPE[OCTBA

MapwnuHm cpencTtea
Ypenu Bo UHBECTULIUCKU
¢OoHO0BU

XapTum o BpeaHoCT
cnopep objekTnBHa
BpeOHOCT npeky fobuBka
unu 3aryba

BkynHo cpeacTtBa

OBBPCKU

OcTaHaTn pMHaHCKMUCKM
obBpcku

BkynHu comHaHcuckmn

obBpcku

HeTo meBu3Ha no3uumnja
Ha 31 gekemBpu 2024

Ha MOHEeTapHuTe cpeactea U OGBpCKVI Ha

Bo aeHapm
Apyru

Bo EYP Bo YCO BanyTu Bo MKO BkynHo
- - - - 624,846 624,846
- - - - 6,225,410 6,225,410
13,476,638- - - - - 13,476,638
13,476,638- - - - 6,850,256 20,326,894
962,223 - - 116,302 1,078,525
962,223 - - 116,302 1,078,525
19,248,369

12,514,415 - - 6,733,954
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B®In NEH3UCKO OPYLWTBO AL Ckonje
BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

34 Pusuk og nukBngHocTt

YnpaByBarETO CO JIMKBUAHOCHUOT PU3UK Noapa3bupa yrpaByBake CO akThBaTa 1 nacvBaTta Ha HauvH WTo
OBO3MOXYBa HaBPEMEHO ¥ PefoBHO Nakare Ha 06BPCKMTE, BO HOPMariHW U BO BOHPEAHW YCIOBM 3a
paboTere Ha [pylTBOTO. [pYyLUTBOTO € U3NOXEHO Ha OHEBHW MOBMEKyBakba Ha CPeAcTBa of CBOUTE
PacnonoXIMBY FOTOBUHCKM PECYPCU HA TEKOBHUTE CMETKU, JOCMEaHUTE AenOo3nTyW, MO OCHOB Ha 0fo6peHn
KpeOuTu, Kako U OCTaHaTu NOBIEKYBaHa.

CnepgHata Tabena rm aHanusupa cpeacrtsaTta u 06BpckuTe Ha [pyLITBOTO, rpynvpaHu cropes HuBHaTa
[0CcneaHoCT Bp3 OCHOBA Ha MpeocTaHaTMOT nepuon o4 AaTyMoT Ha nssectyBawe 31 gekemspu 2025 no
[IOroBOpPHMOT AaTyM Ha AocrneBame.

Bo aeHapu
Momankyon | Oa1po3 On 3 po Oa1po5 | Hap5
Pu3uk o0 nukeudHocm 1 12 BkynHo
mecely, mMeceum roguHun roavHu
mMeceum
CpeactBa
MapuuHm cpenctea 401,841 - - - - 401,841
Yaenu Bo MHBECTULMCKM (DOHO0BU 9,236,234 - - - - 9,236,234
XapTum o BpegHoCT crnopes
06jeKkTuBHa BpegHOCT crnopes 13,408,993 - - - - 13,408,993
nobueka unu 3aryba
BkynHu cpencTBa 23,047,068 - - - - 23,047,068
O6Bpckn
OcTtaHaTn ouHaHCKUCKM 06BPCKU 653,775 - - - - 653,775
BkynHu chomHaHCcUCKn 06BpCKU 653,775 - - - - 653,775
Pu3uk o0 nukeudHocm
HeTo nukBuaHa pasnuka Ha 31 22,393,293 ) ) } ) 22,393,293
aekemBpu 2025
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B®In NEH3UCKO OPYLWTBO AL Ckonje
BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

3. YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)
3.4  Pusnk og NUKBUAHOCT (MPOAoOKeHUE)
CnepHata Tabena rv aHanusmpa cpefacteaTta M obBpckute Ha [pyllTBOTO, rpynvpaHn Crnopes H1BHaTa

[ocneaHoCT BP3 OCHOBa Ha MpeocTaHaTMoT nepuoa o4 AaTyMoT Ha nssectyeBawe 31 gekemspu 2024 no
[OroBOPHMUOT AaTyM Ha JOCMeBaHe.

Bo neHapu
Momanky on 1 Ooao1p03 Oa3po12 Ooa1po05
mecey, meceum meceuu rogvHu BkynHo

CPEQOCTBA
MapuyHu cpeacTtea 624,846 - - - 624,846
Yaenv Bo MHBECTULMCKK
¢doHaoBM 6,225,410 - - - 6,225,410
XapTum oa BpeaHOCT cropes
06jekTMBHa BpegHOCT Npeky
nobveka unu 3aryba 13,476,638 - - - 13,476,638
BkynHo cpepncTBa 20,326,894 - - - 20,326,894
OBBPCKU
OcTtaHaT UHAHCUCKM
o6Bpckn 1,078,525 - - - 1,078,525
BkynHo chmHaHCcUCKMN
006BpCKMU 1,078,525 - - - 1,078,525
Pu3uk og nukBugHocCT
HeTto nukBmugHa pasnuka
Ha 31 aekemBpu 2024 19,248,369 - - - 19,248,369

3.5 TpoueHka Ha o6jeKTMBHaTa BpeAHOCT

O6jekTMBHa BpegHOCT NpeTcTaByBa BPeAHOCT 3a Koja e4HO CpecTBO MOXe Aa buae 3ameHeTo unum Hekoja
obBpcka nogmMupeHa nop HopmanHu komepuujanHu ycrosu. ObjekTMBHaTa BpPeQHOCT ce ofpedyBa Bp3
OCHOBA Ha NpeTnocTaBka Ha PaKoBOACTBOTO, 3aBNCHO Of BUAOT Ha CpeAcTBOTO Unu obBpckaTa.

3.5.1 ®PUHaHCUCKN UMHCTPYMEHTU eBUAEHTUPaAHU No 0GjeKTMBHaTa BpegHOCT

Bo cnepnHata Tabena ce npukaxaHu hMHaHCUCKUTE cpecTBa U3MepPeEHN crnopes objekTMBHaTa Bpe4HOCT BO
M3BeLwTajoT 3a huHaHcKcKkaTa cocTojba Bo COrMacHOCT CO Xxnepapxujata Ha objekTMBHaTa BpeaHocT. OBaa
Xvuepapxwija rv rpynupa uHaHCUCKNTe cpeacTBa u 06BPCKM BO TPW HMBOA Kou ce H6asupaar Ha 3HadvajHocTa
Ha BNe3HUTE NoaaToLM KOPUCTEHN NPY MEPEHETO Ha 00jeKTMBHaTa BPEAHOCT Ha hMHAHCUCKMTE cpeacTea.
XvepapxujaTta cnopeq objekTBHaTa BPpeQHOCT € oApeaeHa Kako LTo crneau:

e HuBO 1: KOTMPaHM LieHN (HEKOPErMpaHu) Ha aKTMBHUTE Nasapy 3a WOEHTUYHW CPeacTBa Unm
0o6BpCKY;

e HuBO 2: ocTaHaTK BMNe3HW nodaToum, NOKPaj KOTUpaHWUTE LieHM, BKIy4eHn Bo HuBo 1 kou ce
JocTanHu 3a HabrbydyBame 3a CPeACcTBOTO UMM obBpckaTta, Unu AMPEKTHO (T.e. Kako LieHW)
U UHOUPEKTHO (T.€. M3BEAEHWN 0Of LEeHW); 1

e HuBo 3: BNeaHu nogaToum 3a CPeACTBOTO UM oGBpckaTta Kou He ce H6asupaat Ha nogaTtoum
AocTanHu 3a HabrbyayBake o4 nasapor.
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B NEH3UCKO APYLWITBO Al Ckonje
BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

3. YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)

3.5 MpoueHka Ha o6GjeKkTUBHaTa BpeAHOCT (MpoaokKeHue)

3.5.1 ®UHAHCUCKUN MHCTPYMEHTU KOU He Ce eBUAEHTUPaHM No 0GjeKTMBHaTa BpeAHOCT (npoaosnkeHue)
®uHaHcKCKNTE CpeacTBa KoU ce eBuAeHTMpaHum no objekTMBHa BpedHOCT BO GunaHcoT Ha cocTtojba ce
rpynupaHmn crnopeg HMBOTO Ha xmepapxuja Ha objekTuBHaTa BpeaHocT Ha 31 aekemBpu 2025 ce Kako WTO

cneau:
Bo peHapm

31.12.2025 Huso 1 Hueo 2 Hueo 3 BkynHo

CpeactBa

Yaenu Bo MHBECTULMCKM DOHO0BM 9,236,234

9,236,234 | - -

XapTuu of BpegHOCT cnopes
objekTBHa BpegHOCT cnopes AobuBka
unu 3aryba

13,408,993 | - - 13,408,993

durHaHCMCKNTE cpeacTBa KOU ce eBUAEHTUPaHW No ObjeKkTMBHA BPeLQHOCT BO OMnmaHcoT Ha cocTojba ce
rpynupaHm cnopen HMBOTO Ha Xuepapxuja Ha objekTmBHaTa BpegHocT Ha 31 aekemspu 2024 rogmHa ce kako

LITO creaw:

Bo neHapu

Hueo 1 HuBo 2 HuBo 3 BkynHo

CpeacrtBa
Ypenv Bo MHBECTMLMCKU (DOHO0BM 6,225,410 - - 6,225,410
XapTuu oa BpegHoCT crnopes
objekTMBHa BpeAHOCT npeky Aobuska
unu 3aryba 13,476,638 - - 13,476,638

Yoenu 6o uHeecmuyucku gpoHOo8U

OGjekTBHaTa BpeAHOCT Ha yaenvTe BO MHBECTULMCKM (DOHOOBU CO KOW HE Ce TpryBa Ha akTMBHU nasapw,
ce ogpeaysa cropep npeTrnocTaBky 6asumpaHM Ha nasapHuTe YCroBM KOW NOCTojaT Ha AaTymMOT Ha
N3BeCTyBaHe.

CmeTKoBOACTBEHATA BPEAHOCT U 06jeKT1BHATa BPEAHOCT Ha OHME (hMHAHCUCKN cpeacTBa U 06BPCKM KOU BO
6GunaHcoT Ha cocTojba He ce eBUAEHTUpaHU crnopef OGjekTUBHA BPEAHOCT Ce NpukaxaHu Bo Tabenute
nogony:

31 pexkemBpu 2025

CmeTkoBoacTBeHa | OGjekTMBHa

CpeactBa

MapunyHu cpeactea 401,841 401,841

Yaenu Bo MHBECTMUMCKM DOHO0BM 9,236,234 9.236.234

XapTuu of BpeaHoCT cropef
objekTnBHa BpegHOCT crnopen

no6viBKa wnv aary6a 13,408,993 | 13,408,993

Bkynhu cpeacTsa 23,047,068 | 23,047,068

O6BpCKMN

OcTtaHaTy TeKoBHU (PMHaAHCUCKN)

o6Bpckn 653,775 653,775
BkynHu TekoBHU huHaHCUCKKN

06BpCKU 653,775 653,775
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B®IN NEH3NCKO APYLWUTBO A/l Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

3 YnpaByBawe CcO pu3num of hpmHaHCcUpawe (NpoaorkeHue)

3.5.2 ®UHaAHCUCKN MHCTPYMEHTM KoM He ce eBUAEHTMPaHM Mo o6jeKkTMBHaTa BpeAHOCT (NPoAoKeHune)

3.6

Yoenu eo uHeecmuyucku ¢poHdosu (ripodorkeHue)

Bo mneHapu
31 pekemBpu 2024
CmeTKOBOACTBEHA OGjekTMBHA
CPEAOCTBA
[MapuyHu cpeacTsa 624,846 624,846
XapTum og BpegHocT cnopef ob6jekTMBHa Bpe4HOCT
npeky gobuska unu 3aryba 6,225,410 6,225,410
Ypaenu Bo MHBECTULMCKU (hOHO0BM 13,476,638 13,476,638
BKkynHu cpeacTtBa 20,326,894 20,326,894
OBBPCKU
OcTtaHaTn TeKoBHM (hMHaAHCUCKN) 06BPCKU 1,078,525 1,078,525
BKynHu o6BpcKu 1,078,525 1,078,525

MapuyHu cpedcmea u ocmaHamu MeKo8HU GhUHaHCUCKU 068pCKU

O6j6KTVIBHaTa BpeaHOCT Ha napu4vHunTe cpeanctbea U OCTaHaTuTe O6BpCKVI ce CMeTa aeKa e I'IpVI6]'IVI)KHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT nopagu Toa LTO Ce CO AoCneaHoCT noMana o4 3 meceuu.

YnpaByBawe co rmaBHMHaTa
Mpu ynpaByBare Ha cBOjaTa rmaBHMHaTa, [pyLUTBOTO CE NPUAPXKYBa KOH CNeaHUTE Lenu:

o [MpuapKyBare KOH YCMOBMTE BO BPCKA CO KanuTasioT NOCTaBeHU 0f CTpaHa Ha perynaTopor,
e 3awTnTa Ha cnocobHocTa Ha [pylTBOTO Aa NpPOJOIKM CO CBOETO AENOBHO paboTere BO
KOHTUHYWUTETU

o OpgpxyBawe Ha uBpcTa kanutanHa 6asa 3a nogaplika Ha pas3BoOjOT Ha CBOMTE OENOBHM
AKTUBHOCTW.

[OpyLUTBOTO € AOIMKHO A3 ja creaw CTpyKTypaTa Ha cBojaTa rnaBHUHa.

YcoenaceHocm co 3akoHckama pegynamusa

CornacHo co TekoBHaTa 3aKkoHCKa perynatmea, OQHOCHO CO 4neH 19 oa 3akoHoT 3a ,D,O6pOBOJ'IHO KanntanHo
MHaHCMpPaHO MEH3MCKO ocurypyeakwe, OOKOJIKY /:l,Oj/J,e 00 3roneMyBawe€ Ha rmaBHMHATa Ha D,pyLIJTBOTO
(rlopa,u,w 3rofiemMyBawk€ Ha cpeacrteaTta Ha I,CI,O6[.')OBOJ'IHI/IOT CbOH,D,), ,D,pyIJJTBOTO € JOJIKHO BO Cekoe Bpeme
0a ro ogpxysa 3roneMmeHnoT U3HOC Ha rMmaBHUHaTa.

Ha 31 pekemBpu 2025 rogmHa cocTojbarta e Kako WTo crneau:

onuc 31.12.2025
FnasHMHa 24,453,080
OcHoBHa rnaBHMHa 54,892,730
ConcTBeHu cpeacTtea 23,047,068
MwHUMYM M3HOC Ha rMaBHWHA 15,373,750
CooaHoC Ha rMaBHUHA U OCHOBHA rMaBHMHA 44.55%
CoogHOC Ha rmaBHUHA U MMHUMYM U3HOC Ha rnMaBHUHA 159.06%
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Bon NEH3UCKO APYLWTBO ALl Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

Bo cornacHocT co 3akoHOT 3a 406POBONHO KanMTanHo hnHaHCMpPaHO NEH3UCKO ocurypyBsamse, [JpylTBoTO
€ JOIMKHO BO CEKOe BpeEME Aa 0ApedeHN U3HOCU M COOOHOCHU Ha IMaBHMHA, OCHOBHA FMaBHUHA U COMCTBEHU
CpeAacTBa, BKINy4YyBajKku:

3

YnpaByBate co pusnum og omHaHcupame (NMpoaomkeHue)

3.6 YnpaByBate co rmaBHMHaTa (NpoAaoKeHue)

YcoenaceHocm co 3akoHckama peaynamuea (npodosnkeHue)

OcHoBHaTta rmaBHuHa Ha JpywTtBoTo Tpeba Aa u3Hecysa Hajmanky 500,000 Espa Ha AaTtymoT Ha
Ha ynnartata. Ha 31 gekemBpu 2025 rogvHa, ocHOBHaTa rnaBHMHa Ha [pywTBOTO W3HecyBa
54,892,730 neHapu.(benewwka 14);

ConcTteeHunTe cpeacTBa Ha [IpyLluTBOTO BO CEKOE BpEME He CMee Aa Ce NoMarnu of eAHa NosnoBmHa
04 MYMHMManHMOT U3HOC HA OCHOBHAaTa rnaBHUHa, ogHocHo 250,000 Espa unun 15,373,750 aeHapw.
Ha 31 pekemspu 2025 rogumHa conctBeHuTe cpeactBa Ha [pywTBOTO ro HagMuHyBaaT OBOj
MUHUMYM 3a 47.85%

JinkemgHuTe cpegctea Ha [pywTBOTO BO cekoe Bpeme Tpeba ga HagmwuHyBaat 10% op
rmaBHuHaTa Ha [pywTsoTo. Ha 30 centemBpu 2025 roguHa nuUKBUAHUTE CpeacTBa U3HecyBaat
23,047,068 peHapu n npetctaByBaaTt 94% of rmaBHvHaTa Ha OpyLiTBOTO.

Ha 31 pekemBpu 2024 roamHa cocTojbarta e Kako LITo cneau:

31 pekemBpU

2024
[maBHMHa 22,480,221
OcHOBHa rnaBHWHa 44,404,580
ConcTBeHu cpeacTtea 19,894,983
MWHUMYM M3HOC Ha rmaBHMHA 15,423,775
CooaHOC Ha rmaBHMHA U OCHOBHA rMaBHUHA 50.63%
CoopHoC Ha rmaBHUHA U MYHUMYM U3HOC Ha rraBHUHA 145.75%

Bo cornacHocT co 3akoHoT 3a 4OBPOBOSHO KanuTanHo puHaHCMpaHO NEH3NCKO ocurypyBake, [pyLTBoTo
e [JOMMKHO BO CeKoe BpeMe Aa ro ogpefeHn M3HOCKM U COOOHOCWM Ha rMaBHMHA, OCHOBHA FMaBHWHA U
COMNCTBEHWN CPEACTBA, BKIYyYyBajku:

OcHoBHaTta rmaBHuHa Ha JpywTtBoTo Tpeba Aa u3HecyBa Hajmanky 500,000 EBpa Ha AaTyMoT Ha
Ha ynnartata. Ha 31 pgekemBpu 2024 rogvHa, OCHOBHaTa rnaBHUHA Ha [pylITBOTO M3HecyBa
44,404,580 peHapu, ogHocHo 720,000 Eepa (benewka 14);

ConcTBeHuTe cpeacTa Ha [pylITBOTO BO CEKOE BpEME HE CMee [ia e NMomarn of efHa NnonoBuHa
04 MYMHMManHNOT U3HOC Ha OCHOBHAaTa rnaBHUHa, ogHocHo 250,000 EBpa nnun 15.423.775 geHapw.
Ha 31 pekemBpu 2024 roguHa concTBeHuTe cpeactsa Ha [pylUTBOTO ro HagMUHyBaaT OBOj
MUHMMYM 3a 28.99%.

JlukBugHuTe cpeactea Ha [pywTBOTO BO cekoe Bpeme Tpeba aa HagmuHyeaaT 10% of
rmaBHuHaTa Ha OpywTtBoTo. Ha 31 gekemsBpu 2024 roguHa nNUKBMAHWTE CpeacTBa uU3HecyBaaT
19,845,737 peHapu u npetctaByBaaTt 88% opf rmaBHMHaTa Ha [pylwTBOTO.
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B®In NEH3UCKO OPYLWTBO AL Ckonje
BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

4, Mpuxoaun n pacxoam op ynpasyBawe co hoHAOBUTE

lNpuxodu u pacxodu 0d ynpasysare co [JobpogonHuom ¢hoHO

Bo pneHapu
Onuc
31.12.2025 31.12.2024
lpuxodu 00 ynpasysare co gpoHdom
1.MNpuxoan og HagoMeCTOK of NpUAOHECU 933,471 729,780
2.Mpuxoan og HagoOMeCTOK 3a yrpaByBaHke 1,924,150 1,062,395
3. Mpunxoan og HAAOMECTOK 3a NPEMUH 4,306
Mpuxoam op ynpaByBawe co choHaoT (1) 2,857,621 1,796,481
Pacxodu 00 ynpasysare co gpoHdom
1. Pacxoam 3a MATMAC (% og ynnaTeHu npuaoHecwu) 253,770 198,986
2. Pacxoam 3a 4yBapoT Ha UMOT 107,892 59,493
3. Pacxogm 3a ®oHgoT Ha PITNOCM (% op ynnateHu ) )
npuaoHecK)
4. TpoLuoum 3a TpaHcakuum - -
5. TpoLuoumn 3a MapKeTUHT 163,698 74,587
6. TpoLuoum 3a areHTn 424,566 189,054
7. OctaHaTtu TpoLloum 3a ynpaByBake co hoHOO0T 300,000 340,000
Pacxoau on ynpaByBawe co hOHAOT (2) 1,249,926 862,120
[Jo6uBka unun 3ary6a o ynpaByBaweTo co ¢oHAoT (1-2) 1,607,695 934,361
5. Tpolwouu 3a CypoBUHU U ApYyrvM MaTepujanu
Bo geHapu
31.12.2025 31.12.2024
Onuc

MoTpoLueH kaHuenapuckm marepwujan un

X 12,980 -
maTepujan 3a TEKOBHO OfpKyBahe

BkynHo 12,980 -
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BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

B®IN NEH3NCKO APYLWUTBO A/l Ckonje

6. Tpowouu 3a ycnyrun
Bo peHapu
Onuc
31.12.2025 | 31.12.2024
VIT yerymm 2,062,032 | 2,091,977
Tpolwloum 3a nuueHumpare 1 ceptudukaTn 264,552 22579
MowTeHckn ycnyrn 9735 )
Ycnyru 3a 06e3benyBane 5192 )
AZBOKaTCKM 1 HOTAPCKM yCryru 31,220 67.979
KoHcynTaHTCKM, COBETO4ABHU M CMETKOBOACTBEHM YCIyTn 84.960 84.960
OcTaHaTn ycnyrm 193,970 249 441
BkynHo 2,651,661 | 2,721,936
7. MnaTtn, HaagoMecTU U OcTaHaTU TpoLwouu 3a BpaboTeHuTe
Bo geHapu
Onuc
31.12.2025 31.12.2024
BpyTo nnatn 5 451,702 4,928,877
Perpec 3a roguwieH ogmop 245 850 -
Mpemun 3a OGPOBONHO OCUrypyBake Ha BpaboTeHuTe 285,947 203,270
TpoLuouu 3a CTpyyYHO 0b6pasoBaHue ) 82,954
OcTtaHaTy TpoLuouu 3a BpaboTeHnTe 68,366 632,935
BkynHo 6,051,865 5,848,036
8. OcTaHaTtu Tpolwoum og paboTereTo
Bo aeHapu
Onue 31.12.2025 31.12.2024
HapgomecTu 3a uneHoBu Ha HagsopeH ogbop 148,068
[aHouu, npuaoHecu n Apyru JaBaykuy LITO He 3aBuUcaT of 407,602 465,428
pesynTaTtoT
[aHok Ha nobuBka 31,930
BaHkapckun HagomecTun 43,520 38,562
Tpoluouu 3a 4OroBOp Ha Aeno 240,000 245,070
Tpowouu 3a peBu3nja 145,600 43,540
Opyrv HemaTepujanHu TpoLloum 54,119 18,516
BkynHo 1,070,839 811,116
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9. ®dMHaAHCUCKM NPUXOAU U pacxoam
Bo mgeHapu
Onuc 31.12.2025 31.12.2024
HepeanuanpaHun 4oOVBKM o XapTuu of BpeQHOCT 190.756 158 848
HepeanuanpaHu 3arybu o xapTuu o BpegHoCT (200,198) (401,025)
[Mpnxoam Bp3 ocHoBa Ha kamaTu oa paboTere co
HenoBp3aHu cybjekTn 900,449 1,155,186
Mprxoam No OCHOB Ha NO3UTUBHU KYPCHU Pa3nnkm 633 )
Pacxoam no ocHOB Ha HEraTUBHU KYPCHW pasnuku (5.091) (3,608)
Pacxogu oag kamatu (479)
OcTtaHaTn PUHAHCUCKN NPUXOAM 106.156 82 470
BkynHo 992,226 991,871
10. HemaTtepujanHu cpeactBa
Bo paeHapm
HemaTtepujan ABaHcu 3a
onuc CodpTBep NMvuueHumn it Cp:SCTBa HeMi:ipma BkynHo
NnoAroToBKa cpeacrTBa
Ha6aBHa BpegHocT Ha 01.01.2024 4,308,732 - i} i} 4.308.732
HabGaBku BO TEKOT Ha rogmHaTta - - ) )
AKTUBMparE Ha HeMmaTepujanHu ) )
cpeacTea - -
CocToj6a Ha 31.12.2024 4,308,732 - ) ) 4.308.732
HabaBkun Bo TeKOT Ha roauHaTa - i} i} )
AKTUBMparE Ha HeMmaTepujanHu )
cpeacTea - - -
CocToj6a Ha 31.12.2025 4,308,732 4.308.732
AKymynupaHa amopTu3saumja Ha .
01.01.2024 864,747 - - 864,747
AmopTu3aumja 3a roguHaTta 858,747 - ) ) 858 747
CocToj6a Ha amopTu3aumja Ha
31.12.2024 1,723,494 - ; .| 1,723,404
AmopTu3auumja 3a roguHata 861,747 - } } 861 747
CocToj6a Ha amopTMU3aumja Ha 2,585,241 -
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31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

31.12.2025 - 2,585,241
HeTo eBnaeHTMpaHa BpegHOCT Ha )
31.12.2025 1,723,491 .| 1723491
HeTo eBnaeHTUpaHa BpeQHOCT Ha )
31.12.2024 2,585,238 -| 2,585,238
11. HepBMXHOCTU, NOCTPOjKM U onpema
Bo aeHapm
Me6en,komnjytepun, Bo3una BkynHo
n gpyra onpema

Ha6aBHa BpegHocT Ha 01.01.2024 1,877,858 1,877,858
HabaBkun Bo TeKOT Ha roguHaTa ) }
CocToj6a Ha 31.12.2024 1,877,858 1,877,858
HabaBkun BO TEKOT Ha roauHaTa ) )
CocToj6a Ha 31.12.2025 1,877,858 1,877,858
AxymynupaHa amopTtusaumja Ha 1 jaHyapu 652.533 652.533
2024 ’ ’
AmopTu3aumja 3a roguHaTta 466.120 466.120
CocToj6a Ha amopTu3auuja Ha 31.12.2024 1,118,653 1,118,653
AmopTusauumja 3a roguHata 466.120 466.120
CocToj6a Ha amopTusaumja Ha 31.12.2025 1,584,773 1,584,773
HeTo eBngeHTUpaHa BpeQHOCT Ha
31.12.2025 293,085 293,085
HeTo eBngeHTUpaHa BpeQHOCT Ha
31.12.2024 759,205 759,205
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BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
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12

®UHAHCUCKN UHCTPYMEHTH NO KaTeropum

B®IN NEH3NCKO APYLWUTBO A/l Ckonje

EBuaeHTUpaHnTe BpegHoCTM Ha hmHaHCKCKUTE cpeacTea M o6Bpcku Ha OpywteoTo Ha 31 aekemBpu 2025
MoXaT buaaT kaTeropmanpaHy Ha CregHVOB HauuH:

Mo
objeKkTUBHa
BpeaHocTt KpeauTu u [o nocneBawe BkynHo
npeky no6apyBama
OOOUBKU N
3aryou
CpepnctBa cnopep BunaHc Ha cocToj6a
MapunyHm cpeacTtea _ 401.841 - 401,841
Ypaenu Bo MHBECTULMCKU (pOHO0BM 9.236,234 ) ) 9,236,234
XapTumn o BpegHocCT cnopep 06jekTMBHa
BpeaHocCT crnope Aobueka unu 3aryba 13,408,993 - - 13,408,993
BkynHu cpeactBa Ha 31.12.2025 22,645,227 401,841 i} 23,047,068
OcTaHaTtm
cuHaHCcuCKH BkynHo
06BpCKHU
0O6Bpcku cnopea BunaHc Ha cocTojb6a
TekoBHM oMHAHCKUCKM 06BPCKN ) ) 653.775 653.775
BkynHu chomHaHCcUCKN 06BpPCKU Ha
31.12.2025 - - 653,775 653,775

EBugeHTnpaHnTe BpeaHoCTM Ha hnHaHCKCKUTe cpeacTea 1 06Bpcku Ha ApywteoTo Ha 31 aekemepu 2024
roAmMHa Moxart éuaaT KaTeropmanpany Ha CNeAHNOB HaYuH:

CpeactBa cnopep BunaHc Ha
cocToj6a

Mapunynu cpeactea

Yaenu Bo MHBECTULIMCKU
doHaoBU

XapTuu of BpeaHoCT cropef
06jeKTuBHa BpeOHOCT NpeKy
nobueka unu 3aryba

BkynHu cpeacTtBa Ha
31.12.2024

0O6Bpcku cnopen BunaHc Ha
cocToj6a
TeKoBHU (hMHAHCUCKN 0OBPCKM

BkynHu chmHaHCUCKN OGBPCKU
Ha 31.12.2024

Bo aeHapm
Mo oGjekTnBHa
BpPenHoOCT
npeky
OOOUBKU N Kpeantu n Do
3ary6m nobapyBaha pocneBake BkynHo
- 624,846 - 624,846
6,225,410 - - 6,225,410
13,476,638 - - 13,476,638
19,702,048 624,846 - 20,326,894
OcrtaHaTtun
cdrHaHCcUckun
obBpcKu BkynHo
- - 1,078,525 1,078,525
- - 1,078,525 1,078,525
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14.

15.

13.

KpaTkopouHu chbmHaHCUCKM cpeacTBa

BnoxyBarwaTa BO yAenu BO MHBECTUUMCKM poHA0BW BO u3Hoc o 9,236,234.32 geHapu Ha 31
AekemBpwu 2025 Bo LenocT ce ogHecyBaaT Ha yaenu Bo noBp3aHaTa ctpaHa B®I KELW OEMNO3UT
CKOIMJE. Ha 31 gekemBpu 2025 roguHa, OpywTteoTto nma 75.160,5692 yaenu, no ueHa og 122,8867
OeHapu.

BnoxyBaraTa BO yaenv Bo MUHBECTULUCKM (POHO0BM BO U3HOC oA 6,225,410 geHapu Ha 31 gekemBpu
2024 Bo LenocCT ce ofHecyBaaT Ha yaenu Bo nosp3aHaTta ctpaHa BOIN KELW OEMNO3NT CKOIMJE.
Ha 31 pekemBpun 2024 roguHa, dpywTBoTo nma 51.894,2844 ynenu, no ueHa og 119,9633 geHapw.

BnoxyeaHta eo PuHaHcucku cpedcmea rno objekmueHa epedHocm npeKy dobuska unu 3azyba

BnoxyBarata Bo 06Bp3HULM BO M3HOC of 13,408,993 pneHapu Ha 31 gekemBpu 2025 roguHa ce
ofHecyBaaT Ha BroXyBawa BO AomMawHa o6Bp3Huua MACEDO 6.96 03/13/27 co WCKH
XS2582522681. O6Bp3HMLMTE Ce KyneHn BO MME 1 3a CMeTKa Ha ApYLUTBOTO Of cTpaHa Ha Borl
oOHO MEHALIMEHT Al Ckonje, koja LUITO € NoBp3aHa cTpaHa Ha apywTteoTo, O6Bp3HMLaTa e co
poOK Ha gocneBane o 2027 roguHa.

BnoxyBamwarta Bo 06Bp3HULM Bo n3Hoc of 13,476,638 neHapu Ha 31 pekemBpu 2024 roguHa ce
ofHecyBaaT Ha BrOXyBawa BO JomMalHa ob6sp3vuua MACEDO 6.96 03/13/27 co WCUH
XS2582522681. O6Bp3HMLMTE Ce KyneHn BO MME 1 3a CMeTKa Ha ApYLUTBOTO oA cTpaHa Ha Borl
oOHO MEHALIMEHT Al Ckonje, koja LUTO € NoBp3aHa cTpaHa Ha apywTteoTo, O6Bp3HMLaTa e co
poK Ha aocneBawe o 2027 rogunHa.

AKUMOHepCKn KanuTan

Co cocrtojba Ha 31 pgekemBpu 2025, aKUMOHEPCKMOT KanuTan (OCHOBHaTa rnaBHUHA) Ha [pyLITBOTO

nsHecysa 890,000 eBpa, ogHocHO 54,892,730 Kou ce LenocHO ynnaTeHu.

OpywTBOTO MMa 13BpLLEHO AokanuTanu3aumja Ha OcHoBHaTa rmaBHuHa Bo usHoc oA 10,488,150 neHapw,

co wto OcHoBHaTa rnaBHWHa Ha 31 aekemBpu 2025 roguHa nsHecysa 54,892,730 neHapw.

BpojHa BpepHocT no BpegHocTt  YyecTBO BO

AxkumnoHep akuuu  akumja Bo EYP Bo EYP %
Bon oOHO MEHALIMEHT ALl Ckonje 890,000 1 890,000 100%
BkynHo 890,000 1 890,000 100%

Ob6jaseHa u nnameHa dusudeHda 3a nepuod Ha uzsecmysare co 31.12.2025 zoduHa

OpywTBoTO HEeMa objaBeHa 1 ucnnaTeHa AnBuaeHaa 3a nepmodot oa 1 jaHyapu o 31 gekemepu 2025.

O6BpCKM KOH f06aByBayMn

Bo wnjagu neHapu
31 pekemBpU 31 pekemBpU

2025 2024
O6Bpcku koH fobaByBaym Bo 3emjaTa 66,146 35,932
O6Bpcku koH fobaByBayvM BO CTPaAHCTBO 587,629 962,223
BkynHo 653,775 998,155
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BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 pekemBpu 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

16.

17.

18.

MoTeHunjanHn o6BpCKU

Ha 31.12.2025, [IpyLUTBOTO HE € Y4ECHWK BO CyACKM CMIOPOBM.
Ha 31.12.2025 OpywiTBOTO HEMa APYrk NOTEHLMjanHu 06BPCKA.
TpaHcaKuum co NnoBp3aHu CcyGjeKTun

CanpgaTta n 06eMOT Ha TpaHcakuuuMTe CO NoBp3aHuTe CyGjekTn Ha
MeCe4YHMOT nepmnon WTO Torawl 3aBplLuyBa Ce Kako LWTO cnenun:

31.12.2025 n 3a pgBaHaeceT

Mpuxoaun on noBp3aHu cybjekTu

Bl KELL JEMNO3NT CKOTMJE
HepeanuanpaHu gobusku of xapTum og BPeAHOCT
Peanuaunpanu gobveku og xapTuv of BpegHocT

BKynHu Nnpuxoau o NoBp3aHu cy6jekTu

Tpowoun KOH NOBpP3aHN CTPaHU
PedyHavpaH HagoMecToK 3a peanHu TpoLLIOUM of, TPEeTW CTpaHu
YnpaByBaykn HagomecT

BKynHO TpOLIOLU KOH NOBP3aHu cy6jekTu

CpeacTtBa Kaj noBp3aHu cybjekTun

B®r1 KELL JEMO3UT CKOIMJE

XapTum of BpeAHOCT cropes 06jekTMBHA BpEAHOCT Npeky AobrBka
unu 3ary6a

B®MN ®oHp MeHaumeHT - UHAMBUAYyanHo ynpaByBawe
MapwyHu cpeacTea

XapTum of BpeaHOCT crnope 06jekTuBHa BpeQHOCT Npeky AobuBka
nnu 3aryba (MACEDO 2027)

BkynHo cpeacTBa Kaj noBp3aHu cyGjekTun

OGBpCKM KOH NOBP3aHu CybjeKkTn

BoI1 ®oHO MeHauymenm AL] Ckonje

YnpaByBayku Ha4OMECTOK

PedyHavpaH HagoMecTOK 3a peanHu TpOLLIOUM of, TPETW CTpaHn

BkynHo 06BpCKU KOH NOBp3aHu cy6jeKkTu

Kny4eH nepcoHan
Tpowouwn 3a Kry4yeH nepcoHarn

Bo peHapu

31 nekemBpm 31 nekemBpu
2025 2024

328,285 106,904
102,025 82,470
430,310 189,374
17,236 17,264
17,236 17,264

31 pekemBpU 31 pekemBpm
2025 2024
9,236,234 6,225,410
5,165 11,328
13,408,993 13,476,638

- 19,713,376

1,416 1,479

1,416 1,479
2,427,279 2,421,360
2,427,279 2,421,360

HacTtaHu no gatymoT Ha usBecTyBahe

He noctojaT matepujanHo 3HavajHu HaCTaHW LWITO Ce Cryyune nocne gaTymoT Ha U3BecTyBahe, a kou bu

Tpe6ano Aa ce obenogeHat Bo oBue (MHAHCKCKM M3BELUTaMW.
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