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BoN NEH3UCKO APYLWUTBO ALl CKOMNJE

rpyna
Ha
p.6. | konra No 3MUMNJA Benewxka 31.03.2025 Bo 31.12.2024 Bo
MKLO MKLQ
wnu
KOHTO
1 2 3 4 6 5
CPEAOCTBA
1 A.MNobapyBama 3a 3anuwiaHa a
HeynraTeHa OCHOBHA rMaBHUHA
5 B. Jonzopo4Hu cpedcmea
(3+10+18+19+27+28) 3,012,476 3,344,443
3 00 HemaTepujanHu cpeactBa
(4+5+6+7+8+9) 10 2,369,801 2,585,238
4 1.0cHoBauku usgaToum - -
5 2.I'yneun (Goodwil) - -
6 3.[1aTeHTn, NMUEHUMN 1 KOHLLeCUn _ _
7 4.3alWTUTHN 3HALM 1 CMYHKU NpaBa 2,369,801 2,585,238
8 5.ABaHCcK 3a HemartepwujanHm
cpefcTea - -
9 6.0cTaHaTy HemaTepujanHu cpeacTaa - -
10 01 MaTtepujanHu cpeacrtsa
(11+12+13+14+15+16+17) 11 642,675 759,205
11 1.3emjuwTa n wymm - -
12 2.I'papexHn ob6jekTu R -
13 3.MocTpojkn n onpema 603,657 716,843
4. AnaT, NOroHCKM 1 KaHLenapuckm
14 maTtepwujan, meben n TpaHCNopTHN
cpeacTsa 39,018 42,362
15 5.ABaHCK 3a maTepwujanHu cpeacTea - -
16 6.MaTtepujanHu cpeacTtea BO
noaroToBka - -
17 7.0cTaHaTi maTepwjanHu cpeacTea - -
18 02 BnoxyBawa BO HeABUXKHOCTU _ -
[JonropoyHu cpmHaHCUCKN
19 03 BIIOXKyBatba
(20+21+22+23+24+25+26) - -
20 1.BnoxyBara BO NoBp3aHu cybjektn
(BO akumm unu ygenu) ) )
21 2.3aemu Ha noBp3aHu cybjexTn - -
29 3. duHaHcKCcKM cpeacTea Kou ce
YyyBaaT [0 AocneBake ) )
23 4. duHaHcUckn cpeacrea
pacnonoxueu 3a npogaxoba ) )
5. duHaHcKCcku cpeacTea cnopes
24 06jeKTuBHa BpeAHOCT nNpeky Aobuska
unu 3aryba - -
o5 6. [lageHn kpeauTun, 4eno3nTn n
KayLmm - -
26 7. OcTaHaTy LONMTOPOYHM BIOXYBaH-a - -
27 04 JOonropoyHu nobapyBama - -
28 05 OpanoXxeHU JaHOYHU CpeacTBa - -




B. Kpamkopo4Hu cpedcmea

Baon NEH3UCKO APYLWITBO ALl CKOMNJE

29 (30+38+42+49+55+59+60+67+72+73) 18.630.668 20.505.939

MapuyHu cpeacTeBa U NapuyHn
30 10 €KBUBarneHTn

(31+32+33+34+35+36+37) 861,015 624,846
31 1.2Knpo cmeTku 12 842,641 132,361
32 2.BbnarajHa - -
33 3.[leB13HN cMeTKn - 481,157
34 4.[leBu3HM akpeomTnBM - -
35 5.00eBusHa bnarajHa - -
36 6. [leno3nTn n xapTum oa BpeaHOCT-

napu4Hy ekBnBaneHTu - -
37 7.0cTaHaTi Nnapu4yHu cpeacTea 12 18,374 11,328
38 11 Mo6apyBawa oa noBp3aHu

cy6jekTn(39+40+41) - -

1. MobGapyBara of NoBp3aHn
39 cybjekTv no ocHOB Ha Npogaxba Ha

Npon3BOAY N YCIIyru - -
20 2. NobapyBar-a No kamaTn o4

noBp3aHu cyBjekTu - -
a1 3. OcTtanaTtu nobapyBara og

noBp3aHu cybjekTn - -
42 12 MNob6apyBama op KynyBauute

(43+44+45+46+47+48) ) )
43 1.MobapyBarsa of Kynysayu - -
a4 2.MobapyBane 3a HaAOMECTOK 0/

ynnateHu npuaoHecK ) }
45 3.MobapyBare 3a HAOOMECTOK 3a

ynpaByBahe CO CpeacTBa - -
26 4.TobapyBara 3a HaJOMECTOK 3a

NpeMuH - -
a7 5. MobapyBara og kamaTu Ha

AEeNno3nTU 1 XapTum of BPeAHOCT } )
48 6. OctaHatn nobapyBana - -
49 13 Mo6GapyBawa oa ApkaBarta U gpyru

umHcTUTYuMm (50+51+52+53+54) } )
50 1. JaHoK Ha AoaageHa BpeaHoOCT R -
51 2. NobapyBar-a 3a noBeke nnaTeH

nepcoHarneH AaHoK Ha [OXOf4, ) )
52 3.MobGapyBana 3a noBeke nNnaTeHn

AaHouM 1 NpMAOHECH o4 nNnatu ) )
53 4. MobapyBara 3a noBeke nnaTeHun

AaHoun of fobuekata ) )

5. NMobapyBar-a o ApxaBaTa u apyru
54 MHCTUTYLIMM BP3 OCHOBA Ha OoCTaHaTu

HECNoOMHaTV AaBayku - -
55 14 Mo6GapyBama oa BpaboTeHuTe

(56+57+58) - -

1.Mo6apyBara of BpaboTeHuTe 3a
56 noseke ncnnaTeHu nNnaTm u

HaZoMecToLu Ha NnaTi 1 apymm
npumarba




Baon NEH3UCKO APYLWITBO ALl CKOMNJE

57 2.MNMobapysawa of BpaboTeHuTte 3a

aKkoHTauum 3a cnyxbeHn natysawa } ;
58 3. OctaHatu nobapyBsana og

BpaboTeHuTe - -
59 15 OcTtaHaTm nobapyBama - -
60 16 KpaTkopo4Hu pmHaHCcUCKH

cpeacTBa (61+62+63+64+65+66) 17.626.933 19 702.048
61 1.BnoxyBara Bo NoBp3aHu cybjekTun

(Bo akuywm unm yaenv) 13 4,720,804 6,225,410
62 2. KpaTKopo4HU KpeauTn 1 3aemu - -
63 3. XapTuu og Bpe4HOCT Kou ce YyBaaT

[0 JocneBake ) )

4. XapTuv of BpeaHocT cnopeg
64 06jeKTuBHa BpeAHOCT nNpeky Aobuska

unwu saryba 13 12,906,129 13,476,638
65 5. KpaTkopo4HO OpoYeHn cpeacraa - -
66 6. OcTaHaTn KpaTKOPO4HM

BMNOXYyBah-a - -

MnateHn Tpowoum 3a ngHuTe
67 19 nepuoau U HegocTtacaHa HannaTa

Ha npuxoau (ABP) (68+69+70+71) 142 720 179 045
68 1.0pHanpen nnaTeHu TpoLuoum - -
69 2. Tpowoum WTOo ce pasrpaHuyyBaat

Ha noseke roguHu } 45 542
70 3.MpecmeTaHn npmuxoam LWTO He

Moxene Aa éugat dakrtypupanu 142.720 133.503
71 4.0cTaHaTv nnaTeHy TPOLLIOLU n

npecMeTaHn NPUxXoam } )
72 32 3anuxa Ha pe3epBHU OeNOoBU - -
73 35 3anuxa Ha CMTEeH MHBEHTap U

ambanaxa - -
74 I.BxkynHo cpedcmea (1+2+29) 21,643,144 23,850,382
75 A.BoHbunaHcHa esudeHyuja - -

FMABHUHA U OBEBPCKU
76 A.lMmaeHuHa u pesepeu

(77+81+82+83+87+90) 20,611,756 22,480,221
77 90 OCcHOBHa rnaBHMHa- 3anuiiaH

kanutan (78+79+80) 14 44,404,580 44,404,580
78 1. OcHOBHa rnmaBHWHa- 3anuLaH u

ynnaTeH kanuTan 44,404,580 44,404,580
79 2. 3anuwaHa a HeynnateHa OCHOBHa

rnmaBHVHA - -
80 3. ConcTtBeHun akumm n ygenu R -
81 91 MpemMnn Ha eMUTUPAHN aKLUKU - -
82 93 PeBanopusuuunoHa pesepBa - -
83 94 Pe3epBu (84+85+86) - -
84 1.3aKkoHcKkn pesepsu - -
85 2.CtaTtyTapHu pesepsu - -
86 3.0cTtaHaTtu pesepsu - -




Baon NEH3UCKO APYLWITBO ALl CKOMNJE

87 95 AxymynupaHa nob6uska n pobuska

3a ¢huHaHcucKaTa rogmHa (88+89) ) )
88 1.AkymynupaHa nobuska - -
89 2.[JobuBka 3a (hMHaHcKcKaTa roguHa R -

MpeHeceHa 3ary6a n 3aryba 3a
90 96

c¢dmHaHcuckaTa roguHa (91+92) (23,792,824) (21,924,359)
91 1.MNpeHeceHa 3aryba (21,924,359) (13,141,636)
92 2.3aryba 3a mHaHcKcKaTa roguHa (1,868,465) (8,782,723)
93 B.[lonropo4Hn o6Bpcku (94+97) - -
94 27 OonropoyHu pesepBupara (95+96) - -

1. Pe3epBupara 3a neH3uu,
95 oTnpemMHuHn 1 cn. OBBpPCKU KOH

BpaboTeHn - -
96 2. OcTaHaTtn AonropoYHu

pesepBupara 3a pusuum - -
97 27 [Jonropo4yHu o6BpcKn

(98+99+100+101+102+103) - -
08 1.[JonropoyHn oGBpCcKM crnpema

neHauckute poHaoBN } )
99 2. [lonropoyHn 06BpCckM cnpema

noBp3aHu cybjekTu } )
100 3. JonropoyHn 06BpCKM BP3 OCHOBA

Ha 3aeMu, KpeauTu 1 kayLmm ) )
101 4. lonropo4Hn ob6BpckM crnpema

pobasyBaunte - -
102 5. [lonropoyHn 06BpCKM BP3 OCHOBA

Ha xapTuun o BpegHoCT } )
103 6. OonoxeHn gaHo4YHM 06BpCKU R -
104 B.Kpamkopo4Hu obepcku

(105+108+114+120+123+124+128) 1.031.388 1370161
105 21 KpaTkopo4Hu o6BpcKu cnpema

noBp3aHu cy6jektn (106+107) ) )
106 1. KpaTkopo4Hu o6Bpcku cnpema

noBp3aHu cy6jeKkTn Bo 3emjaTa ) }
107 2. KpaTkopo4Hu o6BpckM cnpema

noBp3aHu cybjekTn BO CTPAHCTBO _ _
108 22 O6BpckKM KOH Aob6aByBa4yuTe

(109+110+111+112+113) 15 436.404 1.078.525
109 1.06Bpckn KOoH AobaByBaunTe BO

3emjata 15 116,232 116,302
110 2.06Bpcku KOH AobaByBa4ynTe BO

CTPaHCTBO 15 320,172 962,223
111 3.06Bpckn koH MATAC - -
112 4.068Bpckn koH ®oHpoT Ha NMNOM - -
113 5.06BpCKM KOH YyBap Ha UMOT - -

KpaTkopo4yHu 06BpCKM 3a AaHOLM U
114 23 APYTU faBayvku

(115+116+117+118+119) 243,650 220,995
115 1. O6BpckM 3a AaHOK Ha gogageHa

BpeHoCT 86,763 214,164
116 2. O6GBpcCKM 3a NepcoHarneH gaHoK Ha

goxopn - -
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117 3. O6BpckM 3a gaHoOLUM 1 NpUaoHeCH

o nnaTtu 156,887 6,831
118 4. O6Bpcku 3a faHoum og gobuskaTta - -

5. O6BpcKM KOH ApXxaBaTta U Apyru
119 WHCTUTYLMM BP3 OCHOBA Ha OcTaHaTu

HEeCrnoMHaTV JaBayvku - -
120 24 O6Bpcku cnpema BpaboTeHuTe 304,531 -
121 1. ObBpckM 3a NnNata u HagoMecToLuu

Ha nnaTa 304,531 -

2. OcTtaHaTti 06BpCKM cripema
122

BpaboTeHnTe - -
123 o5 OcTaHaTu KpaTKOPOUYHU OGBPCKU U

KPaTKOPOYHMU pe3epBuUpama ) )
124 26 KpaTkopo4Hu pmHaHCcUCKH

obBpcku (125+126+127) ) )

1. KpaTtkopouHu 06BpCkn BP3 OCHOBA
125 Ha 3aemMu 1 KpeauTn of noBp3aHu

ApywTBa - -

2. KpaTtkopoyHm 06BpCKkM BP3 OCHOBA
126 Ha 3aeMu U KpeguTu BO 3emMjaTa u of

CTPaHCTBO - -
127 3. O6BpcCKM Bp3 OCHOBa Ha ocTaHaTh

KpaTKOPOYHM (bUHaAHCUCKM cpeacTBa ) )

OpnoXxeHo nnakakwe Ha TPoLUoLU U
128 29 npuxoamu Bo ugHuTe nepuoam

(129+130) 46,803 70,641
129 1.MNpecmeTaHo a oanoxeHo

nnakawe Ha TpoLloumTe 46 803 70.641
130 2.0cTaHaTo 04JIoXKEHO Nrakake Ha

TpoLloumTe 1 npuxoamTe } )
131 I".BkynHo o6epcku (93+104) 1,031,388 1,370,161
132 A.BKynHo anaeHuHa u o6epcku

(76+131) 21,643,144 23,850,382
131 I.Bon6unaxcHa esudeHyuja

benewknTe KOH d)I/IHaHCI/ICKI/ITe n3BelTan npeTcrtaByBaaTt UHTerpaneH gen Ha osne (*)MHaHCI/ICKVI n3sewitan.

durHaHcKcknTe n3BeLlTan ce ogobpenn oa YnpasHuot Oa6op Ha 30 anpun 2025 roguHa 1 6ea noTnuwaHn Bo
HWBHO MMe oA

r-auH Mapwvo Fopfues
MpeTcenaTen Ha
YnpaeeH ogbop

Mario

Gjorgjiev

Digitally signed by
Mario Gjorgjiev
Date: 2025.04.30
18:55:50 +02'00"

F-puH ApToH JleHa
YneH Ha
YnpaBeH ogbop

A RTO N Digitally signed

by ARTON LENA

LENA  ios 00



M3BELUTAJ 3A CEON®ATHATA OOBUBKA
3a nepuopaot op 1 jaHyapu o 31 mapt 2025 roguHa
(Bo peHapu)

Baon NEH3UCKO APYLWITBO ALl CKOMNJE

rpyna
Ha 01.01.2025 - 01.01.2024 -
p.6. | KoHTa NO3ULUNJA Benewka 31.03.2025 BO 31.03.2024 BO
nnu MKO MKLO
KOHTO

1 2 3 4 6 5
1 73 Mpuxoau oa ynpaByBake co

doHaoT (2+3+4) 4 614,415 236,134
2 Mpuxoam o4 HagomecTok of

npuaoHecu 216,607 55,346
3 [MNpuxoaun og HaooOMECTOK 3a

ynpasyBaHk€ 397,808 180,788
4 Mpuxoam o4 HagoMeCToK 3a NpeMuH _ _
5 70 Pacxoau of ynpaByBatse co

¢doHpaoT (6+7+8+9+10+11+12) 4 339,094 255,866
6 1.Pacxo,u,1/| 3a MAMNAC 58.298 14.190
7 2.Pacxogu 3a 4yBapOT Ha MMOT 21.960 10073
8 3. Pacxogu 3a ®oHgoT Ha NMNOM (%

of ynnaTeHu npuaoHecu) ) )
9 4. Tpowouu 3a TpaHcakumum _ _
10 5. Tpowoun 3a MapKkeTUHr 49 414 56.876
11 6. Tpowouu 3a areHTu 149,422 74,727
12 7. OcTaHaTy TpoLLOLM 3a ynpaByBaHe

co doHgoT 60,000 100,000
13 OobuBka nnu 3aryba oa

ynpaByBaweTo co oHaoT (1-5) 4 275,321 (29,732
14 76 OcTaHaTy Nnpuxoau Ha APYLUTBOTO R -
15 40-46 Pacxoau on ynpaByBawe co

ApywrBara (16+17+18+19+20+21) 2 471 066 2328937
16 1. Tpowoum 3a CypoBUHU U Apyru

mMaTepujanu 5 - -
17 2. Tpowouy 3a ycnyrm 6 551,898 700,320

MowTeHckn, TenedOoHCKN N MHTEPHET

ycnyru - -

Ycnyri 3a ogpxyBarke 1 3awtuTa . .

HaeMHuHn . .

OcraHaTtu ycnyru - -
18 3. MnaTtn u HagomecToUM Ha nnaTta u

ocTaHaTu Tpowlouu Ha BpaboTeHuTe 7 1.326 247 1.084.051

Tpowoum 3a nnatu R R

Perpec 3a roguieH ogmop R R

HoBoroauweH HagomecT R -

OTnpemHuHa 3a neHsuja - -

HapgomecT 3a 04BOEH XUBOT _ _

Opyr nu4HM npumama no MeHaLepcku

Aorosop - -

Tpowouu 3a cnyxbeHn natyBama . .

Tpolwloum 3a cTpy4HO obpasoBaHme . .

[o6poBOnHO 30paBCTBEHO

ocurypyBame - -
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[o6poBOMHO NEH3MCKO OCcUrypyBare _ _

OcraHaTtu Tpowioum 3a BpaboTeHuTe 82 559 .
19 4. AmopTu3aumja n BpeAHOCHO

ycornacysawe 331,967 331,967

AmopTu3aumja - -
20 5. PesepBupar-a 3a TPOLLOLM U pU3num _ _
21 6. OctaHaTu TpoLuoun og paboTereTo ) 178.395 212599
22 77 ®dUHaHCUCKM Npuxoaun

(23+24+25+26+27+28+29+30) 9 328,067 264,227
23 1. MNpwnxoam of Broxysaka BO

noBp3aHun cybjekTn - -
o4 2. Mpuxoan o4 BNoxyeaka BO

Henosp3aHu cybjekTn - -
o5 3. Mpuxoan Bp3 OCHOBa Ha kamaTtu of,

paboTereTo Co NMoBp3aHu cybjektn ) )
26 4. MNpnxoamn o4 KypCHU pasnukn og

paboTereTo Co NOBp3aHM ApyLUTBa ) )
27 5. MNpuxoau Bp3 oCHOBa Ha kamaTtu of

paboTereTo CO HEMOBP3aHM CybjeKTH 255 646 211.998

6. Mpnxoan Bp3 OCHOBA Ha KYpPCHU
28 pasnuku o paboTereTo Co

Henosp3aHu cybjekTn 329 -
29 7. HepeanuavpaHu go6uskm (

npuxoam) of MHaAHCUCKN cpeacTBa 9 66.804 46.157
30 8. OcTaHaTu hmMHaHCUCKN NpUXoam 5,288 6,072
31 a7 ®duHaHCUCKM pacxoam

(32+33+34+35+36+37+38+39+40) 9 787 16,044
32 1. KamaTn og paboterweTo co

noBp3aHu cybjekTn - -
33 2. KypcHu pasnuku Bo paboTeHeTo co

noBp3aHu cybjekTn - -
34 3. OcTtaHaTn huHaHCKCKN pacxoam o4

paboTereTo Co NoBp3aHu cydjekTn ) )
35 4. KamaTn op paboTtereTo co

HenoBp3aHu cybjekTn - -
36 5. 3aTe3Hu kamaTtu R B
37 6. KypcHu pasnuku og paboTereTo co

HenoBp3aHu cybjekTn 9 787 472
38 7. HepeanuaupaHnu 3arybu (pacxoau)

o4 (hMHaHCUCKM cpeacTBa ) 15572

8. BpeaHocHoO ycornacyBare Ha
39 [ONrOpPOYHU (hMHAHCUCKU cpeacTBa U

XapTuu o, BPeQHOCT pPacnorioxXnmeu 3a

npoaaxba - -
40 9. OcTtaHaTn (bMHAHCUCKN pacxoamn _ _
41 BkynHo npuxoau (1+14+22) 942 482 500.361
42 BkynHo pacxoaum (5+15+31) 2810947 2 600.847
43 [Oo6ueka (3ary6a) npeg

ofaHouvyBame (41-42) (1,868,465) (2,100,486
44 [aHoK Ha oobuBKa _ _
45 [JobuBka (3ary6a) no ogaHouvyBak-€

(43-44) (1,868,465) (2,100,486
46 ManuuHcko y4yecTBO _ _
47 HeTo gobuBka ( 3ary6a) 3a

npecMeTKOBHUOT nepuogp (45-46) (1,868,465) (2,100,486

BenewknTe koH CbVIHaHCVICKVITe m3pelTam npeTcrtaByBaaT MHTErpaneH aen Ha osme Q)MHaHCVICKVI n3sewitan.



Baon NEH3UCKO APYLWITBO ALl CKOMNJE

M3BELUTAJ 3A NAPUYHUTE TEKOBU
3a nepuogot op 1 janyapu o 31 mapt 2025 roguHa
(Bo peHapu)

p.6. Mo3uuunja U3Hoc
01 [MapuyHM npyneu oa AenoBHU aKTUBHOCTYU 614,415
02 [Mapn4Hm ognvnem o4 AeNOBHU aKTUBHOCTU 2,453,361
03 HeTo napuyeH Tek og AenoBHU akTUBHOCTH (1-2) (1,838,946)
04 [Mapn4HM NpunmBmM og MHBECTULIMCKN aKTUBHOCTU 2,402,832
05 [Mapn4HM ognvBmM o4 MHBECTULMCKM aKTUBHOCTU 327,717
06 HeTo napuyeH Tek o4 MHBECTULIMCKU aKTUBHOCTHM (4-5) 2,075,115
07 MapnyHy Npunmemn of PUHAHCUCKN aKTUBHOCTU -
08 MapunyHu oanvBM o4 (PMHaHCUCKM aKTUBHOCTH -
09 HeTo napuyeH Tek oa pHaHCUCKKN aKTUBHOCTH (7-8) -
10 HeTo 3ronemyBare nnm HamanyBare Ha NnapuTe 1 napuyHuTe

ekBmBaneHTu (3+6+9) 236,169
11 Mapu n napnyHM eKBUBaNeHTU Ha NOYETOKOT Ha NnepuoaoT 624,846
12 Mapu n napuyHM eKBUBaANEHTU Ha KpPajoT og nepuopoT 861,015

BeneluknTe KOH oMHaAHCUCKUTE M3BELLTaN npeTcTtaByBaaT MHTErpaneH aen Ha osne (PMHAHCUCKM n3BeLUTaun.



M3BELLUTAJ 3A NMPOMEHU BO INABHUHATA

3a nepuogot op 1 janyapu o 31 mapt 2025 roguHa

(Bo aeHapwm)

Baon NEH3UCKO APYLWITBO ALl CKOMNJE

AKLMOHEpCKH
Kanutan

PeBanopusaumoHa
pesepsa

3aKOHCKa
pesepBa

OcTtaHatn
pe3epBu

3ary6a 3a
TeKoBHaTa
roguHa

AKymynupaHa
3aryba

HenokpueHa
3aryba

BkynHO

Coctoj6a Ha 31
pexkemspu 2024

44,404,580

(21,924,359)

22,480,221

YnnateH
AKLIMOHEPCKM
Kanutan

3aryba 3a
TeKoBHaTa
rogvHa

(1,868,465)

(1,868,465)

HeTo nobueku un
3arybu og,
BpeAHyBake Ha
cpeacTBa
pPacnofoKnBK 3a
npogaxkba

MNMokpuBare Ha
aKymynmpaHa
3aryba

MpeHoc BO
aKymyampaHa
nobuska

MpeHoc Bo
3aKOHCKM
pesepsu

M3pBoeHa
nobuska 3a
penHBecTUpare

MpeHoc Ha
HEeMCcKopucTeH
Aen of n3aBoeHa
nobuska 3a
peuHBecTUpake
BO aKyMy/MpaHa
nobuska

0O6BpcKkM 3a
ucnnata Ha
AvBuaeHaa

AKTyapcku
no6uskn/(3arybm)
04, 0CTaHaTH
KOPUCTU Ha
BpaboTeHn

CocToj6a Ha
31.03.2025

44,404,580

(1,868,465)

(21,924,359)

20,611,756

BenewknTe KOH PMHAHCUCKMUTE M3BELLTaAN npeTcrtaByBaaT UHTeErpaneH gen Ha osue (OMHAHCKCKM n3BeLUTaun.

10



B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapT 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

2.1

OnwTn nudpopmaumm

Boln MEH3NCKO AOPYWTBO AL Ckonje (BO noHaTaMOLWHWMOT TEKCT “OpylWTBOTO”) npeTcTaByBa
aKUMOHEPCKO ApYWTBO OcHoBaHO Ha 15 jyHu 2022 roguHa co cegmwte Bo Penybnuka CeBepHa
MakegoHuja. [lossonaTa 3a ocHoBame Ha [MeH3nCko ApYyLTBO 3a ynpaByBake CO MEeH3UCKU POHOoBU €
pobueHa oa AreHuwmjaTta 3a cynepBu3vja Ha KanuTanHoTo rMHaHcMpaHo neHancko ocurypysare (MATMAC)
Ha 31 maj 2022 roguHa. Ha 27 jynu 2022 roguHa, [pywtBoTo Ao6u Oo3BONa 3a ynpasyBawe CO
[o6poBONHM NeH3nckn hoHaoBu 6p. 14-438/22.

PeructpupaH akumoHep Ha [OpywTBoTto € B®IN ®OHO MEHALIMET AL Ckonje co 100% y4ectBO BO
BKYMHMOT akUMOoHepckn kanutan. CTpaHCcKo (U3NYKO NuLe € KpaeH CONCTBeHWK Ha [pywTteoTo co 51%
WHOVPEKTHA CONCTBEHOCT.

OpylwTBOTO UMa eauHCTBEHA AEjHOCT Ha ynpaByBawe CO OTBOPeH AobpoBoneH neHancku goHg — BOr
OTBOpEeH [06poBONEH NeH3ncku OOHA, HErOBO NPeTCTaByBake Npea TpeTu nmua, Kako v Apyru AejHOCTH
noBp3aHM CO YynpaByBaweTO CO (POHOOBMTE BO COrMacHOCT co 3akoH 3a [OOPOBOMHO KanuTarHo
dunHaHcupaHo ocurypysake (,CnyxbeH BecHuk Ha Penybnuka Makegonuja” 6p. 7/08, 124/10, 71/11 n
13/13 n ,,Cnyx06eH BecHuk Ha Penybnvka CeBepHa MakenoHuja“ 6p. 103/21).

AppecaTa Ha percTpupaHoTo ceamLlTe Ha APYLUTBOTO €:

6yn. Koyo PauwuH 6p. 3/2- kat 3 n 4
1000 Ckonje
Peny6nuka CesepHa MakegoHuja

Bpa6oteHu
Ha 31 mapT 2025 rogvHa ApywTBOTO MMa 12 BpaboTeHu.
YnpaseH Og6op

Mapwio Foprues, CFA — lMNpeTcegaten Ha YnpaseH oa60p
M-p ApToH JleHa, YneH Ha YnpaBeH oa6op

HansopeHn Oa6op

MATI. Pynept Ctpo6n, MNMpeTtcenarten n uneH Ha Hag3opHnoT ogbop

MeTtap AHapeeBcku, YneH Ha HagsopHuoT ogbop

Bnagumup [ecnoTtockn, uneH Ha Hag3opHuoT ogbop u

Mpod. a-p AHeTa NauoBcka-bapaHgoBcka, He3aByCeH YneH Ha HaasopHuoT oabop

CMeTKOBOACTBEHMW NONIUTUKKN

OCHOBHUTE CMETKOBOACTBEHM MOMUTUKM npuMeHeTn npu coctaByBaw-€ Ha d)MHaHCMCKMTe n3pelitan ce
HaBedeHW BO NOHATaMOLUHUOT TEKCT U UCTUTE Cce NpUMeHYBaHN KOH3UCTEHTHO 3a CUTE Nepmnoan NnpukakaHu
BO OoBUE CbMHaHCI/ICKI/I n3selitan.

OcHoBa 3a noaroToBKa

®uHaHcuckuTe n3BelTam Ha [JpyLlITBOTO Ce M3rOTBEHW BO COMMACHOCT CO 3akOHOT 3a TProBCKM ApyLITBa
(“CnyxbeH BecHuk” 6p.28/04, 84/05, 71/06, 25/07, 87/08, 17/09, 23/09, 42/10, 48/10, 8/11, 21/11, 24/11,
166/12, 70/13, 119/13, 120/13, 187/13, 13/14, 41/14, 138/14 88/15, 192/15, 6/16, 30/16, 61/16, 64/18,
120/18, 195/2018, 225/2018, 239/2018, 290/20, 215/21 v 99/22), MpaBunHWKOT 3a chopmaTta 1 cogpxuHaTa
Ha (PUHaAHCUCKNTE U3BELUTAU Ha MNEeH3UCKOTO APYWTBO AOHeceH oA AreHuujata 3a cynepsusmja Ha
KanutanHo ouHaHcupaHo neHsucko ocurypysakse (MATMAC) (,Cnyx6eH BecHUk” 6p. 71/23) n MpaBunHuKoT
3a Bogewe cmeTkoBoacTBO (CnyxbeH BecHuk Ha PM 6p. 159/2009, 164/2010 n 107/2011) Bo koj ce
o6jaBeHn MefyHapoaHuTe cmeTkoBoAcTBeHM cTaHgapan (MCC), MerfyHapogHuTe cTaHgapau 3a
duHaHcucko nssectyBate (MCOW), 3aeaHo co TonkyBakwaTa Ha [1ocTojHMOT koMuTeT 3a TonkyBatrse (MKT)
N TonkyBakwata Ha KoMuTeToT 3a TONKyBawe Ha MeryHapogoHOTO chmHaHcucko nssectyBamwe (KTMOW),
YyTBpOEHN 1 n3gagaeHun og OgbopoT 3a MeryHapoaHn cmeTkoBoacTBeru ctaHgapam (OMCC) s3akny4yHo co 1
janyapm 2009 roguHa. OBoj npaBunHuk ce npumeHysa of 1 jaHyapu 2010 roguHa.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapT 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

2.

2.1

2.2

2.3

2.4

CMeTKOBOACTBEHMU NONUTUKU (NPOAOIKEeHNE)

OcHoBa 3a NnoAroToBKa (MpPoAoImKeHUe)

MefyToa, 0O AaTyMOT Ha COCTaByBake Ha MPUAPYXHWUTE (PMHAHCUCKM U3BELUTau He ce MpeBedeHu u
o6jaBeHn cute namenu n gononHyesarwa Ha MCC/MC®U u tonkyeawaTta Ha KTM®W kou ctanune Ha cuna
3a roguwHuTe nepuoamn Kou 3anovHysaat Ha 1 jaHyapu 2009 roguHa. MNputoa npuapyxxHuUTe rHaHCUCKN
n3BeLwTan Ha [pyLuTBOTO Ce MpMKaXKaHn BO COrMacHOCT co bunaHcHute wemmn objaBeHn Bo [paBunHUKOT
3a hopmaTa 1 cogpxuHaTa Ha roguwHaTta cmeTka (“Cnyx6eH BecHuk Ha Penybnuka MakegoHuja” 6p.
60/14), unj ceT Ha pMHaAHCUCKN uU3BeLuTan oTcTanysa oA oHue aedwuHupaHu Bo MCC 1 — MNpeseHTupame
Ha (bUHaHCUCKMTE n3BeLTan u NpMToa BO NOEANHEYHU AENOBKN OTCTanyBa o4 Ha4YMHOT Ha NpeseHTauuja Ha
oapeaeHn bunaHcHM No3nuuK NPeABUAEHN CO HaBEAEHNOT CTaHaapa.

Bo Bpcka co norope HaBeAeHOTO, a MMajku ' BO NpeABua NoTeHUMjanHo maTtepujanHuTe 3HadyajHn edhektn
O, pasnvknTe nomMmery cMeTkoBoACTBeHUTe nponucu Ha Penybnvuka CesepHa Makegonuja u MCOU/MCC,
KOV MOXaT [ia maaT BMyjaHne Ha peanHocTa 1 06jeKTMBHOCTa Ha (bMHaHCUCKMTE U3BelUTan Ha [JpywTBoTo,
npuapy>XeHnte pMHaHCUCKM U3BELUTan He MOXaT Aa ce cMeTaaT 3a (hMHAHCUCKN U3BEeLUTan N3roTBEHM BO
cornacHoct co MC®U 1 MCC.

durHaHCUCKUTE M3BELUTan ce U3roTBEHW cropen MeTodoT Ha uctopucka HabaBHa BpPeOHOCT, OCBEH 3a
XapTuuTe of BPEOHOCT pacronoxnveu 3a npogaxba um (UHAHCUCKUTE CPEeACcTBa KOW Ce MEpEeHW Mo
objekTuBHa BpegHocT. N3HocuTe cogpkaHu BO (OUHAHCUCKMTE M3BeLLTau Ha [pylwTBOTO ce npuKaxaHu BO
unjagn mMakedoHckM aeHapu. [leHapoT npeTcTaByBa odmumjanHa BanyTa Ha usBectyBamwe Bo Penybnvka
MakepgoHuja

TpaHcakuumn Bo cTpaHcka BanyTa

TpaHcakuuiTe AEHOMWHUPaHN BO CTPaHCKM BarnyTu Ce MCKaxaHu BO AeHapu CO MpUMeHa Ha cpegHuTe
KypceBn Ha HapogHa BbaHka Ha Penybnuka CeBepHa MakedoHuja KOM BaxaT Ha AEHOT Ha HUBHOTO
HacTaHyBame. CpeacTBata M 006BPCKUTE KOM rracaTt BO CTPaHCKWM BanyTu Ce MCKaxyBaaT BO AeHapw co
NpUMeHa Ha cpegHUTE KypCeBMn KOU BaXKaT Ha AeHOT Ha cocTaByBaneTO Ha bunaHcoT Ha cocTojba, foaeka
nak cuTe MO3UTUBHW U HEraTUBHU KYPCHN PasfnK1 KoM NpousnerysaaT of NpeTBOpaeTo Ha N3HOCUTE Of
CTpaHcka BanyTa, Ce BKiydyBaaT BO [oOMBKMTE unu 3arybuTe BO MepuopoT Kora TWe HacTaHysaar.
CpepHute OeBuM3HM KypceBu kou ce BO npumeHa Ha 31 mapt 2025 u 31 gekemspu 2024 roguHa 3a
npuKaxxyBak€e Ha no3uummTe Ha bunaHcoT Ha cocTojba AeHOMMHMpaHy BO CTpaHcka BaryTa, Ce CregHuTe:

Bo pneHapu
31.03.2025 31.12.2024

1 EYP 61.6950 61.4950
1vYCAO 57.1409 58.8807
HeTtupamwe

durHaHcKcKknTe cpeacTea u O6BpCKI/I Ce HeTupaaT 1 HETO M3HOCOT € Npe3eHTUpaH Bo bunaHcoT Ha COCTOj6a
CaMO OOKOJKY HETUPaHETO Ha NPU3HAaEeHUTE M3HOCK € 3aKOHCKU 03BOJ1IEHO N OOKOJIKY NOCTON HaMepa 3a
ncnonHyBak€ Ha HETO OCHOBa, Kako M BO cnyqaj Ha WnCToBpeMeHa peanwsaumja Ha CpeacTtBoTO U
ncnonHyBake€ Ha OGBpCKaTa.

Mpuxoaute M pacxogute ce NpPeseHTUpaaT Ha HETO OCHOBa CaMO [OKOSIKY Toa € A03BOSIeHO CO
CMETKOBOACTBEHUTE CTaHAAPAM, UMK 3a OOBMBKU M 3aryby KoM LUTO NpoM3neryesaaT of rpynv Ha CIMYHN
TpaHcakumu.

MpusHaBame Ha npuxoam

MpuxoauTe ce npusHaBaaT Kora UOHUTE EKOHOMCKU KOPUCTM BO hOpMa Ha NPUMUBM UK 3rofemMyBatkbe Ha
cpeacTeaTta Bo [lpyLITBOTO Ce BepojaTHU 1 MEPSIMBU.

,D,prJTBOTO ' Npu3HaBa npmMxoauTe No OCHOB Ha cnegHUTe BUOOBU HA HAAOMECTU:

- HapgomecTtok oa ynnateHuTe npuaoHecu makcumym 2,9%, Bo BOI OTBopeH [oOGpOBONEH NEH3UCKU
¢ong — Ckonje, npea npuaoHecuTe aa Guaat npeTBOPeHn BO CMETKOBOACTBEHN €ANHNLY;

- MeceueH HagomecTok BO usHoc oa 0,075% opf BpegHocTa Ha HeTo cpeacTeata Ha BPI OtBopeH
[obpoBoneH neHanckn goHg — Ckonje (BO MOHAaTaMOLLHUOT TEKCT ,HagomecTouun 3a ynpaByBame CO
cpeacTBa Ha A06pOoBONHMOT hoHA”);

- HapomecTtok Bo nsHoc oz 10 eBpa, BO crny4yaj Ha NpeHoc Ha cpeacTBaTta BO ApYr 4OOPOBONEH NEH3NCKN
¢oHA, NoA YCMNOB YNEHOT KOj MPEMUHYBa Aa Oun yneH BO NocTojHMoT PoHa nokpaTtko of 360 geHa
npea Aa npemviHe BO APYr NEH3UCKU OoHA,.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapT 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

2.
2.5

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)

Pacxoaum 3a ynpaByBakwe co choHaoBUTE

PacxoauTe 3a ynpasyBake co hOHAOBUTE CE NpM3HaBaT BO NEPMOLOT BO KOj HACTaHyBaar.
Pacxodu 3a MATIAC

OpywTBoTO € 06Bp3aHO Aa Nnaka HagoMeCcToK Ha AreHuujaTa 3a cyrnepBusmnja Ha KanuTanHo MHaHCMPaHo
neHsucko ocurypyBamwe (“MAIMAC”) Bo BucuHa op 0.7% op BKyMHO ynnaTeHWTe NpuaoHecKM BO
[0OpOBONHMOT NEH3NCKM DOHA, yNpaByBaHW o cTpaHa Ha [OpywTBoTo.

Pacxodu 3a baHka dysap Ha umMom

OpywTBOTO € AOMKHO Aa n3bepe eANHCTBEH YyBap Ha MMOT, Ha KOro ja JoBEpYBa OAroBOPHOCTA 3a YyBaHe
Ha cpeacTBaTta Ha PoHOoBUTE CO KOj ynpaByBa. PyHKUMjaTa YyBap Ha MMOT Ha cpeacTBaTa Ha NEH3UCKUOT
doHA ja Bpwmn KomepuumjanHa banka Al Ckonje.

OcHoBa 3a npecmeTka Ha HaQOMECTOKOT € OHEeBHaTa BPeAHOCT Ha MMOTOT Ha [1oOpoBOMHMOT OOHA.
lMpoLEHTOT ce nckaxyBa Ha FOAMLLIHO HMBO CO MPUMMEHa Ha nponopuuoHanHa meTtoga actual/365, a
HannartaTa Ha HalOMECTOKOT Ce BpLUM Ha MeceyHa ocHOBa. [1pyLUTBOTO ce 00Bp3yBa Ha YyBapoT Ha NMOT
4a My nnaka HagoMecT 1 Toa.

M3Hoc Bo eBpa HapgomecTtok
A0 50.000.000 0,050%
Hag 50.000.000 go 100.000.000 0,041%
Hag 100.000.000 go 200.000.000 0,038%
Hag 200.000.000 go 300.000.000 0,035%
Hag 300.000.000 go 400.000.000 0,033%
Hag 400.000.000 go 500.000.000 0,028%
Hag 500.000.000 go 600.000.000 0,026%
Hag 600.000.000 go 700.000.000 0,025%
Hag 700.000.000 go 800.000.000 0,023%
Hag 800.000.000 go 900.000.000 0,020%
Hag 900.000.000 o 1.000.000.000 0,018%
Hag 1.000.000.000 0,017%

Pacxodu 3a mpaHcakyuu

PacxoguTe 3a TpaHcakumm ce TPOLLIOLW KOou cornacHo 3akoHOT 3a A0OPOBOMHO KanutanHo gprmHaHcupaHo
MEH3MCKO OCUrypyBarse, BO MMe Ha [OGPOBOMHUOT NEH3NCKU DOHA, a 3a CMeTKa Ha NMEH3UCKOTO APYLUTBO
M nnaka neH3nckoTo ApyLwTBo. TpoLlloumTe 3a TpaHcaKUumM ce OJHEeCyBaaT Ha TpowlouuTe 3a cy6 YyyBapoT
Ha cpeacTBata Ha JOOPOBONHMOT (POHAO — AEnOo3WTapHa WHCTMTYUMja KOja MMa [o3Bona usgageHa of
HaZnexeH opraH Bo 3emja Hagsop of Peny6nuka CeBepHa. MakefoHvja 1 e oBnacTeHa 3a Takea [4ejHOCT
COrnacHo 3aKoHWUTE Ha ApXxaBaTta kaje ce YyBaaT cpecTBaTa Ha OOPOBOMHUOT NEH3UCKM choHA. Bo TekoT
Ha TpU-MeCceyYHMOoT nepuop, WTo 3aBpLluysa Ha 31 mapT 2025 roamHa, [pylwTBOTO HEMALLE TakBU PacXOAM.

Pacxodu 3a mapkemuHa

OpywTBOTO NpM3HaBa TPOLLOLM 32 MapKeTVHT YCIyr BO NEPUOAOT Kora UCTUTE HacTaHyBaaT. MapKeTuHr
ycnyrute Ha [pyluTBOTO BKMyYyBaaT Kpevpawe U eMUTyBawe Ha peknamy Ha TeneBusvja, pagmo,
neyaTeHn MeAUYMU W MHTEPHET, PasnMYHM BMOOBM Ha MPOMOLMM, OW3ajHUpare M AUCTpubyuumja Ha
MapKeTVHr MaTepuvjanu, peknamupakwe Ha KapakTepUCTUKUTE Ha CUCTEMOT Ha 3afOfDKUTENHO U
[OBPOBOSHO NEH3NUCKO OcurypyBare, objaBa Ha pMHaAHCUCKM M3BELWTan K objaBa Ha WHOPMAaTUBHM
npocnekTy. Bo TpoLloum 3a MapKeTUHT ce BKIyvyBaaT M TPOLUOLMTE NOBP3aHu CO U3BECTYBakba (MoLTa u
nevyaTere) KOM ce AoCcTaByBaaT A0 YIIEeHOBUTE 3a cocTojbaTa Ha HUBHUTE MHAVBUAYANHWN CMETKM.

Pacxodu 3a aezeHmu

[pywTBOTO NpM3HaBa TPOLLOLM 3@ CKITy4YeHM AOroBOpM CO HOBM YNEHOBU Ha choHaoBuTe. Bo TpolwounTe
3a areHTu ce BKITyYEeHWU U TPOLLOLM KoM Ce OAHecyBaaT Ha norarake UCIUTK U NULEHUMpPaHe Ha areHTUTe,
nua aHraxupaHu no 4oroBop Ha Aeno co uen npuaobvearse Ha HOBU YrieHoBM Bo hoHaoBuTe. CornacHo
MpaBuNHMKOT 3a dopmata M coapXuHata Ha (UHAHCUCKUTE WM3BELUTaW Ha MNEH3UCKOTO APYLUTBO,
JpyLITBOTO 'V NpM3HaBa 1 NpukaxxyBa pacxoauTe 3a areHTu Bo LienocT Bo BunaHcoT Ha ycnex Bo nepnodoT
BO KOj Ce HacTaHaTu, 6e3 pasrpaHuyyBar-e 3a aHW NepUoau.

OcmaHamu pacxodu 3a yrnpasysare co poHOosume

OpywTBOTO NpU3HaBa TPOLLOLM 32 CNPOBEAYBake Ha NocTarnka 3a AaBake COrNMacHOCTU 04 CTpaHa Ha
AreHuujaTa, npuctan 4o MHOPMaUUCKMOT cucTem Ha AreHumjaTta u Apyru TpoLloumM noBp3aHu co
ynpaByBah-e Ha hOHAOBUTE.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapT 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

2.

2.6

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)
®PUHAHCUCKM cpeacTBa
Knacudgpukayuja Ha ¢puHaHcuckume cpedcmea

OpywTtBOoTO ™M BNOXyBa cBoute cnoboaHu napun4yHun cpenctea BO Oeno3nTU, XapTum o4 BpeaHOCT U
OTBOPEHU UHBECTULMOHN (POHAOBM COrNacHO 3aKOH.

OpywtBoTo rv knacuduumpa puHaHcMckUTe cpeacTsa BO CNeaHUBE KaTeropuu:
- domHaHCcKCKM cpeacTBa KoM ce YyBaaT 3a TpryBake
- KpeauTtu n nobapysana

PakoBoacTBOTO Ha [pylITBOTO ja ogpeayBa Knacudukaumjata Ha UHaHCUCKUTE cpeacTBa Npu HUBHOTO
MOYETHO NPU3HaBaH-E.

®QuHaHcucku cpedcmea Kou ce Yysaam 3a mpayeare

EnHO domHaHcKCKo cpeacTBo ce knacuduumpa kako cpeiCTBO HaMEHETO 3a TpryBakbe AOKOSIKY Ce CTEKHYBa
CO Len reHepuparbe Ha A40o6MBKa Of KPaTKOPOYHM (ONyKTyauun BO LieHata UM AOKOSMKY € BKIYYEHO BO
NopTdONMOTO 3a Koe MOCTOM JoKa3s 3a OCTBap/NBa KpaTKopoYyHa NponTabunHocT.

Kpedumu u nobapysar-a

Kpeoutnte n nobapyBawarta ce HeaepuBaTMBHU (DMHAHCUCKM CPEACTBA CO (OUMKCHW WM OJpeLeHu
nnakaka Kou He KoTupaaT Ha akTMBEH na3ap. Tue ce jaByBaart kora [pyluTBOTO 0go6pyBa napu unm ycnyru
OVPEKTHO Ha KOMUHTEHTM 6e3 Hamepa 3a pa3veHa Ha nobapyBaHeTo.

MoyemHo npusHaeame Ha (huHaHcuckume cpedcmea

duUHaHCUCKNTE CPEeACTBa Ce Mpu3HaBaaTt Ha J4aTyMOT Ha TpryBake, AaTyMm Kora [pywtBoTo ce 06Bpaysa
[a ro Kynv Unv npogaae CpeacTeoTo.

®urHaHcUCKNTE cpeacTBa no 06jeKTMBHA BPEAHOCT Npeky AoBuBKM 1 3arybu (drHaHCUCKM cpeacTBa Kom ce
YyBaar 3a TpryBame) NoYeTHO Ce Npu3HaBaaT cropes H1BHaTa 06jekTuBHa BPeQHOCT, NPy LUTO TPOLLOUUTE
Ha TpaHcakuuWTe ce BKIydYyBaaT BO OBUBKM Unu 3ary6u Bo nepuodoT BO KOj HacTaHyBaart. Kora ce kynysa
(hMHaAHCUCKO CPEeACTBO KOEe MMa KoTMpaHa LeHa Ha akTuBeH nasap (6ep3a) wnu kora objekTuBHaTa
BPEAHOCT MOXe AOMOMHUTENHO Aa ce yTBPAM, PMHAHCUCKOTO CPeACTBO Ce Mpu3HaBa cropes Heroara
06jeKkTMBHa BpegHOCT, 6e3 TPaHCaKLMCKN TPOLLIOLIW.

lMocnedoeamesiHo Meper-e Ha ghuHaHcucKume cpedcmea

®uHaHcucku cpedcmea o objekmusHa epedHocm rpeky 0obusku u 3a2ybu (cbuHaHcucku cpedcmea 3a
mpeaysatbe)

Mo nMoYyeTHOTO Mpu3HaBawe (PMHAHCUCKUTE CPEeACTBa KOM Ce YyBaaT 3a TpryBakbe Ce MepaT cropen
HMBHaTa 00jeKTMBHA BPEOHOCT.

ObGjekTMBHaTa BPELHOCT Ha KOTUpPaHUTE BrOXyBara Ha akTMBHU Bep3un ce GasupaaT Ha TEKOBHUTE LIEHM
Ha koTauuja. [JokonKy nasapoT 3a Hekoe (PMHAHCUCKO CPEeACTBO He € akTMBEH (M 3a HEKOTUPaHW XapTumn og
BpeaHocT), OpywTBOTO yTBpAYBa 06jekTMBHa BPEAHOCT Mo naTt Ha ynoTpeba Ha TEXHUKM Ha MpoLeHKa.

AKO CO MHCTPYMEHTOT He ce Tprysano nogonro oa 30 aeHa, objekTMBHaTa BpeAHOCT ce yTBpAysa no nat
Ha ynotpeba Ha TexHuKa Ha npoueHka 6asupaHa Ha nasapHU NPEeTNOCTaBKY OAHOCHO Kako napameTpu 3a
NpoLeHKa ce KOpUCTaT KaMaTHU CTarnku KOu Ce TEKOBHO BaXKeUKMW 3a AOSIKHUYKUTE MHCTPYMEHTU CO CIMYEH
nepuvog Ha gocneBame.

[Do6uBknTe 1 3arybute kou npousnerysaat of NpoMeHaTa Ha obGjekTMBHaTa BPEAHOCT Ha (PUHAHCUCKUTE
CpencTBa 3a TpryBawe ce BKIydyyBaaT BO AOGMBKUTE wnv 3arybute BO nepuodoT BO KOj HacTaHyBaar.
KamaTtaTta unv nprHocoT ocTBapeH 3a BpeMe Ha pacronaraweTo CO OBUE CPeCTBa, Ce eBUAEHTHPA Kako
NpUXoZ BO NepuoaoT BO KOj HACTaHyBa.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapT 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

2.

2.5

2.6

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)
®durHaAHCUCKM cpeacTBa (npoaomkeHue)
MocnedoeamenHo mepere Ha huHaHcuckume cpedcmea
Kpedumu u nobapysar-a

Kpeautnte 1 nobapysararta ce npykaxysaaT Nno amopTuanpaHa HabaBHa BpeaHOCT co ynotpeba Ha meToq
Ha edbekTMBHa cTanka, HamaneHu 3a 3aryba nopagu obesBpegHyBawe. [pyLITBOTO BpLUM UCMpaBKa Ha
BpeAHOCTa Ha KpeauTute n nobapyBahata cekorall Kora noctojaT 06jeKTMBHM A0oKa3n Aeka He MoXaT Aa
ce HannaTtar. icnpaBkaTta Ha BpeHOCT ce eBMAEHTNPA Ha MHAMBUAYyanHa OCHOBa, criopes npoueHKaTta Ha
PakoBoACTBOTO 3a HannatniMBMOT M3HOC Ha cekoe nobapyBake, KOe € MoeguHEYHO OLIEHETO Kako
obe3BpegHeTo.

CwmeTkoBOACTBEHATA BPEAHOCT Ha KpeauTuTe 1 nobapyBamaTa ce HamanyBa Npeky cMeTKaTa 3a ucnpaeka
Ha BpeaHocTa. Kora eqHo nobapyBane ce cMeTa 3a HeHannaTnmMBo Cce OTNULLYBa BO KOPUCT Ha cMeTKaTa
3a ucnpaBka Ha BpegHocTa. [NocnegoBaTenHWTe HannaTu Ha KpeauTuTe u nobapyBaraTa NPeTXogHO
OTNULLAHN Ce eBMAEHTUpaaT Npeky HamanyBamwe Ha CMeTkaTa 3a ucrnpaska Ha BpeaHocT. [TpomeHnTe BO
CMeTKOBOACTBEHAaTa BPEAHOCT Ha cMeTkaTa 3a UChpaBka Ha BPeOHOCT ce npu3HaBa BO gobuBkata u
sarybara.

Henpu3Hasame

durHaHcKckuTe cpenctea npectaHyBaaT fa Cce MNpu3HaBaaT NO UCTEKOT Ha npasaTta 3a npuMake Ha
napu4yHUTE TEKOBU 04 PMHAHCUCKUTE CPEeACTBa Uin MO HUBHOTO npeHecyBsamwe, a ,D,pyLLITBOTO ' npeHeno
3HAYUTENHO CUTE PU3NLIU U KOPUCTK 04 concTBeHocTa. [Npu npo;:la»(6a Ha XapTnun o4 Bpe4HOCT ce yTBpAayBa
pas3nuka MeILy npoaaxHata U CMeTKkoBOoACTBEHATA BPeAHOCT Ha XapTunte o4 BpeaHOCT. Hobuekata unu
3ary6aTa KOja npowuanerysa of npo,u,a>K6aTa Ce NCKaxyBa BO bunaHcoTt Ha ycnex. durHaHcucknTe 06BpCKM
npectaHyBaaT Aa ce npu3HaBaaT kora UCTute ce NnogMnUpeHn, NOHNLLITEHU UK NpeCTaHyBaaT Aa BaXkarT.

HemaTtepujanHu cpeactBa
Komrjymepcku cogpmeep

Tpollouute NoBp3aHN CO OAPXKYBaH-ETO Ha KOMMjyTEePCKM 1 COPTBEPCKM Mporpamm ce npy3HaBaaT Kako
TPOLLOLIM BO MOMEHTOT Ha HMBHOTO HacTaHyBake. TpOoLLOLMTE AUPEKTHO NOBP3aHM CO NPeno3HaTNnBn un
YHMKaTHM COPTBEPCKN NPOM3BOAM KOHTPONMPaHW oA CTpaHa Ha [pyliTBOTO KO HajBepojaTHO ke cosgaaat
€KOHOMCKM KOPUCTW BO MOHWHA, Ce NpM3HaBaaT Kako HemaTtepujanHu cpeactsa. TpolioumTe 3a pasBoj Ha
KOMMjyTepcku copTBEp KOM Ce Mpu3HaBaaT Kako cpeacTBa ce aMopTu3MpaaT KOPUCTEjkU NpaBOMMHMUCKA
MeToAa, Co NpUMeHa Ha amopTusaumoHa cranka og 20% roguiuHo.

OcmaHamu HemamepujanHu cpedcmea

Tpowouute 3a CTekHyBakbe MpaBa W NULUEHUU Ce KanuTanusupaHu M amopTU3MpaHn KOPUCTEjKU
npaBonuHMCKa MeToaa, Co NpMMeHa Ha amopTu3auuoHa cranka o 10%-20% roguiuHo.
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2.

2.7

2.8

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)
Onpema

OnpemaTa ce eBMaeHTUpa no HMBHaTa HabaBHa BPeAHOCT, HAMarneHu 3a akyMmynvpaHaTa amopTusaumja un
akymynupaHa 3aryba nopaau obesspegHyBaH-e.

AmopTu3aumjaTa ce npecmeTyBa NpPaBOMIMHUCKM, CO Len anokauuja Ha HabaBHaTa BpeAHOCT Ha
HeBWKHOCTUTE, MOCTPOjKUTE U OnpemMaTta BO TEKOT Ha HUBHMOT Bek Ha ynoTpeba. Mogony ce nageHu
roAMLLIHMTE CTanky Ha amopTusaumja NnpUMeHeTH Bp3 3HayajH1Te cTaBku Ha MNnpemara:

Komnjytepu 25,0%
MoTopHu Bo3una 25,0%
Meb6en n kaHUenapucka onpema 10,0% - 25,0%

MocnepoBatenHuTe HabaBku ce BKIyYEeHW BO CMETKOBOACTBEHATa BPEAHOCT Ha CpPeacTBOTO WM ce
npu3HaBaaT Kako nocebHO CpeacTBO, COOABETHO, CaMO Kora MOCTOM BEpOjaTHOCT Of, MPUIMB Ha WOHW
€KOHOMCKM KOpUCTKM 3a [pyLUTBOTO NOBP3aHW CO CTaBKaTa M kora HabaBHaTa BPE4HOCT Ha CTaBkaTa MOXe
pa3ymHo aa ce namepu. Cute Apyrv pegoBHU ogpXKyBaka M NoNpaBkM ce eBMAEHTUPaaT Kako pacxoam Bo
pobuekntTe unn 3arybute Bo TeKOT Ha PUHAHCUCKMOT NEPUOA BO KOj ce jaByBaaT. [lobmBkuTe 1 3arybute
noBp3aHu Co OTyryBakaTta ce yTBpAyBaart Mo naT Ha cnopeaba Ha npunmneBuTe CO HETO CMETKOBOACTBEHATa
BpeaHocT. MctuTe ce BknydyBaaT BO JOOMBKM nnu 3arybu BO NneprMogoT Kora HacTaHyBaarT.

OGe3BpeaHyBal-e Ha cpeacTBa

O6e3BpeaHyBawe Ha PMHAHCUCKUTE cpeacTBa

Cpedcmea esudeHmupaHu 1o amopmu3upaHa HabasHa epedHocm

Ha cekoj patym Ha wusBecTyBawe, [pywTBOTO MpoueHyBa [Janv nocTonm O6jeKkTMBeH Aokas 3a
o6e3BpefHyBate Ha (QMHAHCUCKOTO CpPeacTBOo. PUHAHCMCKOTO CPEACTBO UMW rpyrna Ha (UHAHCUCKU
cpencTtBa ce obe3BpegHETM camo AOKOSKY MOCTOM 06jeKkTUBEH OoKa3 3a 00e3BpeHyBame Kako pesyntar
Ha efeH Wnu noBeke HacTaHW LUTO ce MNojaBuiie Mo NPBUYHOTO MpU3HaBake Ha cpeacTeaTa (‘cnyyaj Ha
3ary6a”) n geka Toj cny4aj (unu cnyvau) Ha 3aryba BnvjaeHa NpeaBUAEHNOT WAEH FOTOBWHCKW TEK Ha
(PUHAHCUCKOTO CpeacTBO MUNu rpyna chHaHCUCKM CPEACTBA KOM MOXaT BEpOAOCTOjHO Aa ce npoueHaT. Mpu
o06e3BpeHyBakb€e ce pasrneayBa cekoe (PUHaHCUCKO CPEACTBO NOEANHEYHO.

M3HocoT Ha 3arybata npeTcTaByBa pasnuka nomery CMETKOBOACTBEHaTa BPedHOCT Ha CPeAcTBOTO U
ceraliHaTa BpeAHOCT Ha NPOLEHETUTE UOHW NapuUYHU TeKOBU (MCKyYyBajku M ngHuTe 3arybum no ocHosa
Ha CpeAcTBOTO) [AMCKOHTMpPaHU CO MpWMeHa Ha opurMHanHata edekTMBHa kamaTHa cTanka Ha
duHaHCnckoTo cpeactBo. [lobapyBawata CO  KpaTKOPOYHO [ocneBawe He Cce AMCKOHTMpaar.
EBuaeHTMpaHMOT M3HOC Ha CpeacTBOTO ce HamanyBa npeky ynoTpebaTa Ha cmeTka 3a pesepBuparse,
nopagn obes3BpedHyBake, CO WCTOBPEMEHO MpuW3HaBake Ha COOABETHUOT pacxoh nopagu
o06e3BpeHyBat-€ BO TEKOBHUTE A0OUBKM 1 3aryou.

Jokonky npuumHute 3a o6e3BpefHyBatbe MCYE3HaT, NPETXOAHO MPU3HAEHWOT M3HOC Ha 3aryGa nopaau
o6e3BpeaHyBate [pyluTBOTO ro ocrnoboaysa / aHyrnpa npeky kopuriuparse Ha cMeTkaTa 3a 3aryba nopaau
obe3BpefHyBae M ro BknyvyyBa Bo BunaHcoT Ha ycnex. OcnoGopyBateTo Ha 3ary6ata nopagu
obe3BpefiHyBat-e He MOXe [a pe3ynTupa BO CMETKOBOACTBEHA BPeHOCT Koja ro HafMuHyBa U3HOCOT Ha
amopTu3upaHaTa HabaBHa BPeJHOCT Ha CPeACTBOTO, OKOIIKY He G1no npusHaeHo oGe3BpeaHyBatbE.
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2.
2.8

29

2.10

CMeTKOBOACTBEHU NONUTUKK (NpoJomKeHune)

O6Ge3BpeaHyBaHe Ha cpeAcTBa (NpoJomkeHue)
Cpedcmea egudeHmupaHu rno objekmugHa epedHocm

Ha cekoj gatym Ha wusBecTyBatbe, [pyLITBOTO NpoLEHyBa Janu nocTtouM Oo6jekTMBEH paoka3 3a
obe3BpeaHyBabe Ha (PUHAHCMCKOTO CPEACTBO KnacuguuMpaHo 3a TpryBake. 3HauuTesNIHOTO WUnu
NPOMOHTMPaHo onararwe Ha objekTuBHaTa BpedHOCT Ha (PMHAHCUCKOTO CPeACTBO Mnof Herosata HabGaBHa
BPeAHOCT NpeTcTaByBa 0GjeKTUBEH [0Ka3 Npy yTBPAYBaHeTO Ha MOXHOCTa of 06e3BpeaHyBae. [JoKomnky
MOCTOM TaKOB [0Ka3 3a PMHAHCUCKUTE CpeacTBa 3a Tpryeakbe, 3arybuTe ce BKNydyBaaT BO 4OOUBKUTE UM
3arybute BO NeprodoT BO KOj HAcTaHyBaar.

O6e3BpeaHyBawe Ha HedhMHAHCUCKUTE cpeAcTBa

HedwuHaHcucknte cpeactea Ha [pylwITBOTO ce pasrfnedyBaaT Ha CeKOoj AaTyM Ha M3roTByBakwe Ha
M3BewTajoT 3a ¢mHaHcMCKa cocTojba co uen ga ce onpedeny ganu nocrtojaT ob6jeKTMBHM OoKasn 3a
o6e3BpeHyBarke. AKO MOCTOM BakBa WHAMKauuja, Toraw ce MpoLeHyBa HagoOMECTNMBMOT M3HOC Ha
cpencTBoTo.

3aryba nopagu obes3BpefgHyBawe Ce Mpu3HaBa [OOKONKY CMETKOBOACTBEHaTa BPEAHOCT Ha [OadeHo
CpPeacTBO NN eduHMLA Koja reHepupa napw, a Ha koja u npvnara cpeacTBoTo, ro HaAMVHYyBa HEroBuoT
HagoOMeCTNMB M3HOC. 3a CpeacTBOTO LITO He CO3[aBa BO rofieMa Mepa He3aBWCHW MapuyHW MpUnmBm,
HaZoOMeCTNMBUOT N3HOC Ce YTBPAYBa 3a eAvHuLaTa Koja reHepupa napu, a Ha koja 1 npunara cCpeacTBoTo.

EavHuuaTa koja reHepupa napu e HajmanaTta rpyna Ha CpefcTBa koja MoXe Aa ce aeHTUdMKyBa 1 Koja WTo
reHepupa napuydHy nNpunMBM Of KOHTUMHyMpaHa ynotpeba KOUWTO BO rofieM CTereH Ce He3aBWCHU o[
napu4HuTEe NPUNMBM Of OPYrK CPEACTBA MMM rpynu Ha cpeacTtea. 3arybute nopagn obe3BpedHyBake ce
npusHasaaT Bo bunaHcoT Ha ycnex.

HagoMecTnmMBMOT M3HOC Ha [dafdeHO CPeACTBO WNWM Ha edMHMuaTa Koja reHepupa napu npeTcraByBa
MOBUCOKMOT M3HOC Of MpoLeHeTaTa BPeAHOCT Ha CPefCTBOTO HamarieHa 3a TpollouuTe 3a npogaxba u
HeroeaTa ynoTpebHa BpeaHoCT. Mpy npoueHkaTa Ha ynoTpe6GHaTa BpeHOCT, MPOLEHETUTE UOHW NapuUyHU
TEKOBU Ce [AMCKOHTMpaaT [0 HMBHaTa cerallHa BpeaHOCT co ynoTpebGa Ha OWCKOHTHa cTanka npeg
ofaHo4yBak-e Koja M ofpasyBa TEKOBHWUTE MasapHM MPOLEHKM Ha BpeMeHcKaTa BPedHOCT Ha napute u
pu3numuTe cneuuduyHn 3a CpeacTBOTO.

3arybaTa nopaau o6e3spefHyBatbe Ha AafAeHO CPEACTBO Ce aHynMpa AOKOMKY MOCTOM MHAMKaumja aeka
3arybaTta nopaau o6e3BpefHyBatbe NpU3HaeHa 3a CPeACcTBOTO MOXeGU Beke He MOCTOM M MMa NPOMEHN BO
MPOLEHKNTE KOPUCTEHN 3a YTBPAYBaHe Ha HAAOMECTIIMBMOT M3HOC.

3ronemeHaTa CMETKOBOACTBEHA BPEAHOCT Ha AafeHO CPeACTBO, Kako pe3ynTaT Ha aHynupawe Ha 3aryba
nopaau owTteTyBawe, He Tpeba Aa ja HagMUHE CMETKOBOACTBEHATa BPEAHOCT Koja 6w Guna onpegeneHa
(HeTo og amopTuM3aumjaTa) kora He 6u 6una npusHaeHa 3aryba nopaau o6e3BpeHyBake Ha CPELACTBOTO
BO NPETXOAHUTE FOAMHN.

OOBpPCKM KOH areHTm

OpywTBOTO M Nnpm3HaBa 06BPCKUTE KOH areHTUTE - NnLa aHraXkvipaHu no AOroBOp Ha Aero, Kora JOroBopuTe
CO noTeHuumjanH1Te YrneHoBn Ha hoHOO0BMTE Ce NOTNULWAaHN U NOTBPAEHM of AreHuujaTta 3a cynepsuanja 3a
KanuTanHo huHaHCMpaHO MEH3UCKO ocurypyBarse. [pyLuTBOTO uma Takeu 00BpPCkU BO M3HOC of 149,442
neHapu Ha 31 mapT 2025 roguHa.

MapuyHu cpeacTBa U NapuyYHN eKBMBanNeHTn

napVI‘-IHI/ITe cpeacTtea 1 Napn4yHNTE eKkBUBareHTu ce COCTOjaT oA XXMpO CMETKMN BO GaHku BO aeHapwu.
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2.

211

212

2.13

CMeTKOBOACTBEHMU NOMUTUKKN (NPOAOIIKEHME)
Pe3sepBauumn

PesepBupane ce nmpusHaBa M npecMmeTyBa Kora [pylITBOTO MMa CerallHa 3aKkoHCKa Miv A0orosopeHa
0ob6BpcKka Kako pe3ynTaT Ha MWHaTW HacTaHW U MOCTOM BEpojaTHOCT Aeka ke Guge notpebeH oanve Ha
CpeAcTBa 3a nogMupyBare Ha obBpckaTa, a Boe4Ho Moxe Aa buae HanpaseHa BepOAOCTOjHA MPOLEHKa Ha
M3HOCOT Ha obBpckaTta. PesepBaumute ce nposBepysaaT Ha Cekoj AaTyM Ha U3BECTyBak€e U Ce Kopervpaat
co uen ga ce pedrekTvpa Hajoobpata TekoBHa npoueHka. Kora edekToT Ha BpemeHaTa BpedHOCT Ha
napvte e matepuvjaneH, U3HOCOT Ha pe3epBupareTO NpeTcTaByBa ceraluHa BpeAHOCT Ha TpoLloLuTe Kou
ce oYyeKkyBa [a HacTaHaT 3a nogmupysare Ha obspckata. [pylTBOTO Hema pesepBauun Ha 31 mapt 2025
roguHa.

KopucTu 3a Bpa6oTeHuUTe

MpuaoHecuTe 3a 30paBCTBEHO, MEH3NCKO U COLMjariHO OcurypyBake of OpyTo nnatu v HeTo nnatute ce
nrakaaTt of cTpaHa Ha [JpyLuTBOTO BO TEKOT Ha roguHaTa criopes 3akoHCKuTe nponucy. Baksute npugoHecu
npeTcTaByBaaT AedUHUpaHM nnaHoBK 3a GeHedumumM 1 ce npusHaBaaT Kako TPOLLIOK Kora BpaboTeHute
n3BpLUyBaar ycnyru. He noctojat gononHutenHn obspcku cnopes oBue nnaHoBM.

OpywteoTo MMa obBpcka 3a ucnnakawe OTNPEeMHUHA NPy NEeH3NOoHMpake Ha BpaboTeHuTe, BO BUCUHA Ha
OBOKpaTEH U3HOC Of MPOCEYHO uchnaTeHata HeTo nnata Bo Penybnvka CeBepHa MakenoHwuja, kako u
jybvnejHn Harpagm, COrmacHO roavHWTe Ha paboTeH cTax Ha BpaboTeHuTe BO [pywiTBOTO. [OpYLUTBOTO
eBUAeHTMPa pe3epBaLmn 3a OTNPEMHMHM 3a MEH3VOHMpare W jybunejHn Harpagu co uen ga rv anouupa
TakBMTE TPOLLOLM MO Nepuvoam 3a KoMLWTO uctute ce ogHecysaat. CornmacHo MCC 19 otnpemHuHuTe 3a
NeH3noHVpamEe 1 jybunejHute Harpagu npetcTaByBaaT AedVHUPaHU KOPUCTY MO UCTONTHYBaHE Ha YCIoBUTE.
CwmeTKOBOACTBEHATA BpeOHOCT Ha 0OBpcKkMTe Ha [pylUTBOTO KOM MpousnerysaaTt Of OBME KOPUCTU 3a
BpaboTeHMTe ce MpecMmeTyBaaT Ha KpajoT Ha NepuoaoT Ha m3BecTyBake. CocTojbata Ha oBre 06BpCkU Ha
KpajoT Ha NepuvoaoT Ha W3BECTyBawe ro NMPeTCTaByBa M3HOCOT Ha OUCKOHTMPaHWUTE MNnakaka LITo Ke ce
Hanpaeat BO MaHuHa. [IpylITBOTO HEMa HanpaBeHO akTyapcka npecMmeTka buaejkn cmeTa geka edekrtute
Ke bugat HemaTepujanHu.

OaHouun

[aHokoT Ha gobuBKa ce COCTOM OfI TeKOBEH W OAMNoOXeH AaHoK. [JaHoKOT Ha AoGuBka ce npusHasa BO
nobvekarta unu 3arybarta, OCBEH KOora Ce OfjHeCyBa 3a CTaBKV KOMLLITO Ce OAHECEHW JAMPEKTHO BO KanuTanoT
1 COOOBETHMOT AaHOK oA OoBMBKa ce npusHaea BO KanuTanoT. OcHOBa 3a NpecMeTyBare Ha JAaHOKOT Ha
nobvBKa e pasnukaTta Mery BKyMHUTE MPUXOOM M PacxodM, 3rofieMeHa 3a HenpuaHaeHuTe pacxoau 3a
JaHOYHU Lenu.

TekoBHMOT AaHok of AobuBKa e o4vekyBaHa faHOYHa obBpcka of gobuBkata npes odaHodyBake 3a
roguHaTa, NpMMEeHYBajku ja BaxkeykaTa AaHodHa cTtanka o 10% Ha geHoT Ha bunaHcoT Ha cocTojba u
KOpEeKUMM Ha faHoYHaTa obBpcka koja ce ofHecyBa Ha NPETXOAHN roAVHW.

OAnoXeHWOT [aHOK Mpouanerysa O BpeMEHWTe pasnvKku Mnomery CMETKOBOACTBEHAaTa BPeOHOCT Ha
cpeacTeata 1 o6BpckuUTe 3a NoTpebuTe Ha OMHAHCMCKOTO M3BECTYBaHE 1 BPEAHOCTA Ha UCTUTE 3a AaHOYHM
uenu. O4NOXeHNOT JaHOK Ce Mepu CO NPpUMeHa Ha JaHOYHUTE CTarky KoM ce OYeKyBa Aa ce npuMeHaT Kora
ke ce peanuampaar BpeMeHUTEe pasivky Bp3 OCHOBA Ha 3aKOHMTE KOU Ce YCBOEHW UM 3HaYajHO YCBOEHW Ha
[EHOT Ha U3BECTYBaHETO.

OpnoxeHo AaHOYHO CpeAcTBO Ce NpU3HaBa 3a HEMCKOPUCTEHW JaHOYHM 3arybu, HEUCKOPUCTEH OaHOYeH
KpeauT 1 oabUTHU BpeMeHU pasnuku OO0 M3HOCOT 3a KOj € BepojaTHO Aeka ke MMa ofaHOuMB NMPUXOL BO
WOHWHA HacnpoTW Koj CPeacTBoTO 6u ce mnckopuctmno. OAnNoXeHO AaHOYHO CPEeACTBO Ce MpOLEeHyBa Ha
KpajoT Ha CeKoj Meprop Ha N3BeCTyBake U Ce HamarnyBa [0 CTENEHOT A0 KOj BeKe He e BepOojaTHO AeKa OBue
[aHOYHM npuxoam ke ce peanuanpaat. Cekoe BakBO HamanyBawe Tpeba Aa ce aHynupa 4O CTENeHOT A0
KOj CTaHyBa BepojaTHO eka ke buae pacnornoxvea A0BOSHa ofaHo4mBa AobvBka. HenpuaHaeHo oanoxeHo
AaHOYHO CpefCcTBO Ce MpoLeHyBa Ha KpajoT Ha CeKoj nepunoa Ha M3BECTyBak-e U Ce Npu3HaBa A0 CTENEHOT
[0 KOj € BepojaTHO Aeka MaHUTe AaHOYHM NPUXOAM Ha TOBap Ha KoM MOXe [a Ce UCKOPWUCTU Toa CpeacTBO
ke 6upaT JOBOSTHU.
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2.

2.14

2.15

2.16

CMeTKOBOACTBEHMU NOMUTUKKN (NPOAOIIKEHME)
®UHAHCKNCKN 0OBPCKM
PuHaHcHcknTe 06BPCKM ce KnacuduumpaaT BO COrMacHOCT CO CyLUTUHATa Ha [OrOBOPHUOT apaHXMaH.

Cute dwuHaHcuckm obBpcku Ha [IpylITBOTO Ha ABata AaTyMum Ha M3BECTyBawe Ce KnacuduumpaHu BO
ocTaHaTu (hMHaHCMCKM 06BPCKM NO aMopTU3npaHa HabaBHa BPeHOCT U UCTUTE Ce COocTojaT o 0BBPCKM KOH
pobasyBaym 1 octaHaT 06BPCKN.

Obspcku koH dobagysayu u ocmaHamu 068pcKu

O6Bpck1Te KOH fobaByBaun n octaHaTUTe OOBPCKM ce 0GBPCKM 3a Mnakarse 3a CTOKW UMW YCINyrn Kou ce
CTEKHATW BO HOpPMAasnHuOT Tek Ha paboteweto. OBBpckuTE Ce €BUMAEHTUPAAT Kako TEKOBHW [OKOIKY
nnakakeTo Ha NCTUTE Ce M3BPLLM BO POK Of, €4Ha roAMHa Uu NoMarky of efHa rognHa (Mnm Bo BpeMeHcKa
paMKa Ha efieH onepaTMBEH LMKIYC LOKONKY € nogonr). [JOKonKy He ro ncnonHyeaaT HaBe4EeHWNOT YCOB,
UCTUTE ce Krnacuduumpaar Kako HETEKOBHN 0BBPCKMU.

O6BpCKVITe KOH ,D,OGaByBa‘-WI N oCTaHaTute 06BpCKVI Cce eBngeHTupaHun no HMBHaTa 06jeKTVIBHa BpeaHOCT U
nocnegoBsaTtesiHO ce M3MepeHu cnopen HMBHaTa aMopTuU3npaHa HabaBHa BpeaHoCT Co yn0Tp96a Ha
METOLOT Ha edpeKkTMBHA KaMaTHa cTarka.

FnaBHMHa, pe3epBu U Nnakawa 3a AUBUAEHAU

AKUMOHEPCKMOT KanuTan ja npeTcTaByBa HOMUHanNHaTa BPeAHOCT Ha EMUTUPaHNTE akumn. AKLMOHEPCKMOT
kanuTan ce cocton of 720.000 obuyHM akummm n mnsHecyea 720.000 wvnjagn espa. VICTMOT e LenocHo
ynnaTteH Bo napuyeH n3Hoc.

Pesepsu

3akoHCKMTE pe3epBu Ce CO3hafeHN BO TEKOT Ha nepuoauTe Mo naTt Ha pacnpefenba Ha akymynupaHuTte
nobuekn. Cnopepn nokanHaTa 3akoHcka perynaTmea og dpywiTBoTo ce 6apa ga npecmeTtyBa v n3asojyea 5%
op fobvBkaTa 3a roaMHaTa 3a 3aKOHCKa pesepBa ce Jofdeka HUBOTO Ha pe3epBaTta He JOCTUIHE U3HOC KOj €
e[HaKkoB Ha efHa AeceTWHa o OCHOBHaTa rnaBHMHa. Ha gaTtymoT Ha m3BecTyBame [pyLITBOTO HEMa
006Bpcka 3a 3agoknTenHaTa pesepsa .

Akymynuparu dobueku
AkymynupaHute obMBKM IV BKIyvyBaaT 3apXaHuTe J0OVBKY 0 TEKOBHWUOT U NPETXOAHUTE Neproau.
JlusudeHou

[OvBngeHgnte ce npu3HaBaaT BO KanuTanoT BO MNEPUMOLOT BO KOj WwTO Cce op,o6peH|/| o4 CTpaHa Ha
akunoHepuTe Ha ,D,pyLLITBOTO. [OvBngeHanTe 3a roguMHaTa WTO ce 06jaBeHVI no OatymoT Ha BunaHcoT Ha
COCTOjGa, LOOKOIKy uma, ce oGenoneHyBaaT Bo benewkarta 3a Hactanm no AaTyMOT Ha U3BeCTyBaH-€.

HeunsBecHu cpeacTBa n 06BpCKU

HeussecHute o6Bpcku ce oGenogeHysaaT [OKOMKY MOCTOM BEPOjaTHOCT 3a OAJSIMB Ha CpeacTBa Kowu
BKITy4yBaaT eKOHOMCKM KOpUcTU. VCTO Taka, Hen3BeCcHM CPeaCcTBa He Ce eBUASHTUPAaHN BO (PUHAHCUCKNATE
“3BeLUTaun, Ho ce 0benofeHyBaaT Kora NnocToM BepojaTHOCT 3a NPUMUB Ha EKOHOMCKW KOpUCTU. M3HOCOT Ha
HeuseecHa saryba ce eBWAEHTMpA Kako pesepBupare AOKONKY € BepojaTHO Jeka WMOHUTE HacTaHu ke
noTepAaTt noctoerwe Ha ob6Bpcka Ha AATyMOT Ha M3BECTyBake W Kora MOXe Aa Ce HanpaBu pasyMHa
npoLieHka Ha U3HOCOT Ha 3ary6arta.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapT 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

2.

2.17

2.18

CMeTKOBOACTBEHMU NOMUTUKKN (NPOAOIIKEHME)

TpaHcaKuum co noBp3aHu cyGjekTun

Cnopep perynatmeata Ha AreHuujaTta 3a cynepausuvja Ha kanutanHo hvHaHCMpaHO NEH3NCKO OCUrypyBatse,
noBp3aHa CTpaHa BO OAHOC Ha OApeAeHO NPaBHO NuLe Unv u3nyKo nuue e:

a) noeAuHeYeH akUMOHep Unu rpyna akuMoHepu Kou nocegysaat HajManky 10% of akuuute co npaeo Ha
rmac unu nocegyeaat nomarn NpoLeHT, U MMaaT nocpefHa Unu HenocpeHa KOHTpora Bp3 oaslydyBaHeTo
BO TOa NPaBHO NULE;

6) 6uno Koe Apyro MpaBHO NuLEe BO KOoe MPBOTO MpaBHO Nule, NOCpegHO MMM HenocpeaHo, noceaysa
Hajmanky 10% o4 akumMuTe CO MpaBoO Ha rmnac Wnn nocefysa Moman MPOLEHT, U MMa nocpegHa wnu
HenocpeaHa KOHTpona Bp3 OAnydYyBaweTO Ha Toa NpaBHO NULE;

B) GUIO KOe ApYro NpaBHO NMLEe BO KOe efleH aKLMOoHep, MOCPeaHO UMM HerocpeaHo, nocefyBa noBeke of
20% oA aKuumTe Co NpPaBo Ha Inac U BO UCT BPEMEHCKU NepuUod UCTMOT akuMoHep nocedysa, NocpeaHo Unm
HenocpeaHo, noseke oA 20% oA akuMUTe Co NPaBo Ha rmac BO NPBOTO NpaBHO NULE;

r) M3NYKO NnLEe UK NPaBHO NNLe KOe MMa HerocpeaHa Uiy nocpeaHa KoHTpona, Uk ce KOHTPONMpaHu
nop, 3aefHun4Yka KOHTPOMa Ha NPaBHOTO NULLE;

[) uYneH Ha ynpaBeH opbop, Had3opeH o4Gop MMM YrNeH Ha ApYr opraH Ha ynpaeyBakbe WM Had3op Ha
NpaBHOTO NnLE U

f) BO Bpcka CO nuuaTta HaBefeHn norope, nuua Kou ce BO CPOACTBO MNpeky bpak unu noceojysane, Aeua u
poautenn, 6paka u cectpu, nonybpaka n nonycectpu, 6abu, 4efoBUM U BHYUW, Ha OPYTr HAYMH Ce KPBHO
MOBP3aHKn A0 BTOP CTEMEH, Nnuua Kou ce BO OQHOC poamTen ctapaten u gete, Makea unm o4yB U MOCUHOK U
noKkepka v cHaa, 3eT 1 poguTenu Ha 6padyHuTe apyrapu.

MoBp3aHn cTpaHuM ce MaTuyHOTO ApywTBo B®IMN ®OHO MEHALIMEHT AL Ckonje u oTBOpeHuTe
WHBECTMLUMOHN (hOHO0BU cO Kou ynpasysa — BOIN NMPEMUNYM AKLIW, BOIN KELW OEMO3NT, BOIMN BOHA,
BolN NPABE MMOBAN, Born AMBUOEHOA AKLUNA, BoMN MPABE ®JIEKC BOHO EBPO n B®IM ETUKC
AKUWW, nogpyxHuumTe Ha matndHoTo apywteo, WVP Fund Management Sh.A., TupaHa, Anbaxuja, BOT1
oOHO MEHALIMEHT AL Ckonje — lNogpyxHuua Capaj n BoIN oOHO4 MEHALIMEHT AL Ckonje -
MoppyxHuua TeToBO, npuapyxHute eHtuteTn BN HEOBMXKHWHW OOO Ckonje, WVP FUND
MANAGEMENT A.D., benrpag, Cpbuja 1 WVP FUND MANAGEMENT AD, Bawa Jlyka, BocHa wu
XepuerosuHa, gpywrtsoto WVP FUND MANAGEMENT AD T[ogropuua, LlpHa lopa u Bluesmart
Investments, MNnoegue, Byrapwja kako 1 hoHOOBUTE CO KOM ynNpaByBaaT OBUE ApYLUTBA.

HactaHu no AAaTyMOT Ha n3BecTtyBame

OHune HacTaHu nNo AaTyMOT Ha U3BecTyBak-e KoM AaBaaT AOMOMHUTENHW uHdopMauun 3a dpuHaHcuckata
cocTojba Ha [pyluTBOTO Ha AaTyMOT Ha BunaHcoT Ha cocToj6a (KOPEeKTUBHU HacTaHu) ce pedrekTupaHmn Bo
UHaAHCHCKMTE M3BELLTauN.
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B®I NEH3NCKO OPYLWUTBO A Ckonje

BENELWLKA KOH PUHAHCUCKUTE U3BELUTAU
31 mapT 2025 roguHa
U3HOCUmMe ce UCKaxkaHu 80 0eHapu

3. YnpaByBate co pu3num oa cpHaHCcupame
[enoBHnTe aKkTMBHOCTU Ha [pyWTBOTO Ce M3MNOXEHU Ha pasfuMyHU pu3nuM oA (PMHAHCUCKU KapakTep.
AKTUMBHOCTUTE Ha ynpaByBak€e CO pu3nLmTe og hmHaHCupaHe BKNnyvyBaaT aHanmsa, npoLeHka, npudgakame
W ynpaByBake CO puamuute. [pyLITBOTO CE€ CTPEMMU KOH MOCTUrHYBawe Ha COOABETHa pamHoTexa mery
PU3MKOT M HagOMEeCTOT M MUHMMM3aUMja Ha MNOTeHUMjanHUTe HeratuBHW edekTn Bp3 (uHaHCcMcKaTa
ycnewHocT Ha [pyLTBoTo.
MonuTtukute Ha [pyLUTBOTO 3a ynpaByBak-e CO PU3MLM MMaar 3a Luern Aa rm naeHTudrkysaaT u aHanmaupaar
OBWe pu3nLM, Aa BOCNOCTaBaT COOABETHN MMMUTU U KOHTPONa Ha pusnumMTe, Kako 1 a rv crnegat pusuumTe
N NPUAPXKYBaHETO KOH NMMUTUTE NPEKY BEPOAOCTOjHN U COBPEMEHU MHAPOPMATUYKM cUCTEMU. [pyLUTBOTO
pEefoBHO BpLUM UCNUTYBawe Ha MOMAUTUKUTE M BOCMNOCTaBEHUTE CUCTEMU 3a yrnpaByBake CO PU3UKOT
COrMnacHo Co nasapHuTe NPOMEHU, MPOMEHUTE BO NPOAYKTUTE U HajaobpaTa npakca.
YnpaByBaH-eTO CO py3uum ro Bpun PakoBoacteBoTo Ha [pyLUTBOTO BO COMNMACHOCT CO NOMUTUKMTE 04006peHn
oA cTpaHa Ha HapsopHuoT opbop. PakoBOACTBOTO MM MAEHTM(MKYBA W MpoUeHyBa pusnuMTe Of
¢uHaHCMpawe BO TecHa copaboTka co [genoBHWTEe eavHMuu Ha [OpywTtsoto. HapsopHuot opbop
06e36enyBa NMCMEHN NONMUTKKM U NPOLEAYPU KoM ro ondpakaaTt LEeNoKyNHOTO ynpaByBake CO PU3MLN, Kako
n cneumnduyHMTe nogpadja.
3.1 KpeauTteH pusunk
OpyLwITBOTO Npe3emMa M3NOoXeHOCT KOH KpeAUTEH PU3KK, KOj LUTO NpPeTCTaByBa pU3mK o ouHaHcucKa 3aryba
KOja npoun3arnerysa of, HEMOXHOCTa JOMMKHUKOT [a MM UCMOSHM YCNOBUTE Of A0roBopoT co OpyluTBOTO nnm
[a He nocTanu crnopep A0roBOPEHOTO.
[pywTBOTO OCBEH ApPXaBHM OOGBP3HULIM KOM Ce 4YyBaaT A0 [OoCneBake, HemMa (hMHAHCUCKU cpeacTBa Cco
nepuog Ha gocnesane nogonr o4 1 rogmHa.
3.2 KoHueHTpauuja Ha pu3auum Kaj comHaHCUCKKN cpeacTBa no reorpadcku cekropu
ManoxeHocTa Ha [pylLTBOTO Ha pM3nLm cnopes eBUAEHTUPaAHWUTE M3HOCK, KaTeropmanpaHu rno reorpadcku
pervioln Ha 31 mapT 2025 rognHa e Kako LITo cneau:
Bo pneHapu
Peny6nuka Opyrn
U3noxeHocm ro eeoepaghcku CeBepHa eBpOnCckKu
peauoHu MakepnoHuja  YneHku Ha EY 3emju OApyru 3emju BkynHo
MapuyHu cpeacTea U NapuyHK
eKBUBanNeHTn 861,015 - - - 861,015
Yaenu BoO MHBECTULMCKM DOHO0BM 4,720,804 - - - 4,720,804
XapTuu oa BpegHoCT crnopes
06jeKkTMBHa BpegHOCT cnopes
nobveka unu 3aryba 12,906,129 - - - 12,906,129
BkynHo Ha 31 mapTt 2025 roguHa 18,487,948 - - - 18,487,948

Bo paeHapu
Peny6nuka Opyrn

U3noxeHocm rio eeoegpaghcku CeBepHa €BpPOrNCKMU
peauoHu MakepnoHuja  YneHku Ha EY 3emjun Opyru semju BkynHo
MapuyHu cpeacTea U NapuyHK
eKBMBaNeHTn 624,846 - - - 624,846
Yaenu BoO MHBECTULMCKM DOHO0BM 13,476,638 - - - 13,476,638
XapTuu oa BpegHoCT crnopes
06jeKkTMBHa BpegHOCT cnopen
nobveka vunu 3aryba 6,225,410 - - - 6,225,410
BkynHo Ha 31 gekemBpu 2024
roavHa 20,326,894 - - - 20,326,894

ManoxeHocTa Ha [pylLTBOTO Ha pM3nLM cnopes eBUAEHTUPAHWUTE M3HOCK, KaTeropmanpaHu no reorpadcku
pervionn Ha 31 gekemspu 2024 rogmHa e Kako LUTO crneau:
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B NEH3UCKO APYLWITBO Al Ckonje
BENELWKN KOH ®UHAHCUCKWUTE U3BELLUTAU
31 mapt 2025 roguHa
u3Hocume ce uckaxkaHu 8o 0eHapu

3. YnpaByBake co pu3nuu og oMHaHCcUpawe (MpoAoIkKeHue)

3.3 MasapHu pusnum
[JpywTBOTO € U3NOoXEeHO Ha nasapHu puaunuw. NasapHuTe pusnum npousneryesaar o oTBopeHaTa nosuvuuja Ha [pyLluTBoTo Ha ePekToT oA nyKTyalmjaTa Ha nasapHUTe
KamaTHW CTarnku, kako 1 o eekToT of dnykTyaumjata Ha KypceBuTe Ha CTpaHCckuTe BanyTu. PakoBoacTBoTo Ha [pywitBOTO yTBpAYBa NpUdaTnmMem MMMUTL Ha PU3KK,
Kou ce 6asmpaaT Ha HMBHO CEKOjOHEBHO Crefeme.
KamaTeH pusuk
OpyLwITBOTO € N3NoxeHo Ha edekTUTe of (hnyKTyaumjaTa Ha HMBOaTa Ha Na3apHUTE KaMaTHU CTanky Bp3 HejavHaTa (orHaHCUCKa cocTojba u napuyHu TEKOBM.
TabenaTta nogony ja cymapusvpa M3rnoxeHocTa Ha [pylTBOTO Ha KamaTHuTe puanuun. lNMosvumjata Ha [dpylwITBOTO BO OOHOC HA YyBCTBMTENHOCTA Ha MPOMEHWU BO

KamaTHUTE CTanku 3acHOBaHa HAa MOMEHTOT Ha NMOBTOPHO YyTBPAYBak-e Ha kamaTHaTa cTanka Ha 31 mapT 2025 rognHa e npykaxkaHa Bo Tabenarta nogony. Taa rv Bknydysa
(PUHAHCUCKMNTE UHCTPYMEHTM Ha [pyLUTBOTO MO HUBHATA cerallHa Bpe4HOCT, KaTeropmavpaHu cnopes nopaHuoT nepvog noMery 4atyMmoT Ha NpeoLeHKa U 4aTyMoT Ha

pocnesamse.
Bo neHapu

Momanky on On1po3 Oan3po12 Oa1pob5 Hap 5
KamaTteH pusuk eeH Mmecel, Meceum Meceum roguHu roavHu Bes kamaTa PukcHa BkynHo
Cpeactea
MapunyHu cpeacTeBa 861,015 - - - - - - 861,015
Yaenu Bo MHBECTULINCKN (DOHA0BU - - - - - 4,720,804 - 4,720,804
XapTuu of BpegHoCT crnopes 06jeKTuBHa
BpeaHoCT cnope Aobuska unu 3aryba 12,906,129 - - - - - - 12,906,129
BkynHo cpencTBa 13,767,144 - - - - 4,720,804 - 18,487,948
O6Bpckn
OcTtaHaTn huHaHCcMCckn 06BpCKN - - - - - 436,404 - 436,404
BkynHu couHaHcUckun o6BpCKm - - - - 436,404 - 436,404
HeTo kamarteH pu3uk Ha 31 mapTt 2025 13,767,144 - - - - 4,284,400 - 18,051,544
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B®In NEH3UCKO OPYLWTBO AL Ckonje
BENELWKN KOH ®UHAHCUCKWUTE U3BELLUTAU
31 mapt 2025 roguHa
u3Hocume ce uckaxkaHu 8o 0eHapu
3. YnpaByBawe co pusuum og puHaHCcupame (npoaonkeHue)
3.3 Ma3apHu pusnum (npoaomkeHue)

KamaTteH pusuk (npogomkeHue)

Mosuumjata Ha dpylITBOTO BO OAHOC Ha YyBCTBUTENHOCTA Ha MPOMEHM BO KamMaTHUTE CTanku 3acHOBaHa HA MOMEHTOT Ha MOBTOPHO yTBpAyBake Ha kamaTHaTa cTanka
Ha 31 pekemBpu 2024 rogmHa e npukaxaHa Bo Tabenarta nogony.

Bo neHapu
Momanky of Ooa1p03 Oa3po12 Ooa1p05 Hap 5

KamaTteH pusuk efeH Mmecel, Meceum Meceum roguHu roavHu Be3 kamaTa ®dukcHa BkynHo
Cpeactea

MapuyHu cpeacTtea 624,846 - - - - - - 624,846
XapTuu og BpegHoCT crnopes 06jekTuBHa

BPEAHOCT npeky fobuska unu 3aryba 13,476,638 - - - - - - 13,476,638
Yaenu Bo MHBECTULINCKN (DOHL0BU - - - - - 6,225,410 - 6,225,410
BkynHo cpeactBa 14,101,484 - - - - 6,225,410 - 20,326,894
O6Bpcku -
OcTtaHaTn pmHaHcKCKM 06BPCKM - - - - - 1,078,525 - 1,078,525
BkynHu donHaHcUckn o6BpCKm - - - - - 1,078,525 - 1,078,525
HeTo kamaTteH pusuk Ha 31 gekemBpu 2024 14,101,484 - - - i 5,146,885 - 19,248,369
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BoN NEH3UCKO OPYLWUTBO Al Ckonje
BENELIKU KOH ®PUHAHCUCKUTE U3BELLUTAU
31 mapt 2025
u3Hocume ce uckakaHu 80 deHapu
3. YnpaByBake co pu3num o oMHaHcupake (NMpoAoIkKeHue)
3.3  MasapHu pusnum (NnpogosKeHUe)

KamaTeH pusuk (npoponxeHue)

Tabenata nopony ja npukaxyBa edekTMBHaTa KamaTtHa cTanka 3a MOHeTapHuTe UHAHCUCKK
nHCTpymMeHTH Ha 31 mapT 2025 roguHa (Bo %):

MKO EYP yca

CpeacrtBa
MapuyHu cpeacTea U napuyHKn

eKBUBaneHTn - - -
Ynen Bo MHBECTULMCKM hOHO0BU - - -
XapTuu oa BpegHoCT crnopes
06jeKTBHA BPEAHOCT Npeky
nobueka nnu 3aryba - 4.63% -

O6BpCcKMn
TekoBHW 06BPCKU - - -

Tabenata nogjony ja npukaxyBa edekTMBHaTa kamaTHa cTanka 3a MOHEeTapHWTe (OUHAHCUCKM
nHCTpymeHTn Ha 31 gekemBpu 2024 roguHa (Bo %):

MKAO EYP yca

CpeacrtBa
MapuyHKu cpegcTea U NapuyHK

eKBUBaNeHTn - - -
Yaen BO MHBECTMLMCKM (DOHO0BM - - -
XapTuu oa BpegHoOCT crnopes
06jeKkTMBHa BPeQHOCT Npeky
pobveka vunu 3aryba - 4.99% -

O6BpCcKMu
TekoBHM 06BpPCKM - - -
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B NEH3UCKO APYLWITBO Al Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2025
u3Hocume ce uckakaHu 80 deHapu
3. YnpaByBake co pusuum og cpuHaHcupare (npoaomnxeHue)
3.3 NasapHu pusuum (npogomnxeHue)

BanyTteH pusuk

,D,pyLUTBOTO € M3MOXEHO Ha PU3NK BO O4HOC Ha edpekTUTE OA ABMXKEHaTa Ha HUBOTO HA OEBU3HU KypceBun
KOU ce ogpasyBaat Bp3 duHaHcuckata noswuwja N TOTOBUHCKUOT TEK.

CnepgHata Tabena ja cymupa HeTO AeBu3HaTa Mo3uvuMja Ha MOHeTapHWTe cpeactBa M OOBpPCKM Ha
OpywrTsoTo Ha 31 mapT 2025 roamHa BO AeHapw.

Bo peHapu
Opyru
Bo EYP Bo YC[ BanyT1 Bo MKO BkynHo

CPEAOCTBA
[MapwnyHm cpeactsa - 861,015 861,015
Ypnenun Bo UHBECTULIUCKU
¢oHO0BM - 4,720,804 4,720,804
XapTumn oa BpegHoCT
cnopep objekTmBHa
BpeAHOCT cnopea AobvBeka
unu 3aryba - 12,906,129 12,906,129
BkynHo cpeacTtBa - 18,487,948 18,487,948
OBBPCKU
OcTtaHaT oUHAHCKUCKN

obBpckn 320,172 116,232 436,404
BkynHu chuHaHcuckm
o6BpCKMN 320,172 116,232 436,404
HeTo aeBu3Ha nosuumnja
Ha 31 mapT 2025 (320,172) 18,371,716 18,051,544

BanyTeH pu3uk

CnepgHata T1abena ja cymupa HeTO AeBu3HaTa Mo3vuMja Ha MOHETapHWTe cpeactBa M OOBpPCKU Ha

OpywrtsoTo Ha 31 gekemBpn 2024 rognHa BO AeHapw.

Bo aeHapm
Opyru
Bo EYP Bo YCO BanyTm Bo MKO BkynHo

CPEAOCTBA
[MapwnyHm cpeacTsa - - 624,846 624,846
Yaenu Bo MHBECTULIUCKU
doHA0BU - - 6,225,410 6,225,410
XapTuu of BpeaHocT
cnopep objekTmBHa
BpeOHOCT NpeKy fobmBka
unu 3aryba - - 13,476,638 13,476,638
BkynHo cpencTBa - - 20,326,894 20,326,894
OBBPCKU
OcTaHaTn pMHaHCKMUCKM

o6Bpckn 962,223 - 116,302 1,078,525
BkynHu chmHaHcuckmn
06BpCKN 962,223 - 116,302 1,078,525
HeTo meBu3Ha no3uumnja
Ha 31 pekemBpu 2024 (962,223) 20,210,592 19,248,369
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Bon NEH3UCKO APYLWTBO ALl Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2025
u3Hocume ce uckakaHu 80 deHapu

3 YnpaByBatse co pusnum on omHaHcupare (NpoaoKeHue)
3.3. NasapHu pusuum (npogonxeHue)
3.4  Pu3uk og NUKBUOHOCT
YnpaByBaH-eTO CO NUKBUAHOCHNOT pU3nK noapa3bupa ynpaByBare CO akTvBaTa M nacvMBaTta Ha HauuH LITO
OBO3MOXYBa HaBpPEMEHO U PeAOBHO Nnakakwe Ha 06BpPCKUTE, BO HOPMarHu nnv BO BOHPEAHU YCNoBK 3a
paboTtewe Ha [dpywtBoTo. [pyLITBOTO € U3MNOXEHO Ha AHEBHU MOBMEKyBaka Ha cpeacTsa of cBouTe
pacnonoXnMBu rOTOBUHCKM PECYPCU Ha TEKOBHUTE CMETKM, AocneaHnuTe 4eno3uTn, No OCHOB Ha 0ao6peHn
KPEeaWTU, Kako 1 OCTaHaTU NOBMeKyBakba.
CnegHute Tabenu rm aHanuavpaart cpeactsarta U obBpckute Ha JpywTBOTO, rpynupaHn cnopes HuBHaTa
[0CneaHoCT BpP3 OCHOBA Ha NpeocTaHaTUOT nepuog o4 4aTyMOT Ha U3BECTyBake A0 AOrOBOPHUOT AaTyM
Ha JocneBatbe.
YnpaByBaH€eTO CO NMKBUAHOCHWOT pU3KK noapasbupa ynpaByBake CO akTuBaTa U nacvMeaTa Ha HauuH LUTO
OBO3MOXYyBa HaBPEMEHO U pefoBHO Mrakake Ha 0OBpCKUTE, BO HOPMAIHW UMW BO BOHPEAHW YCMOBM 3a
paboTterwe Ha [dpywTtBoTO. [pYLUTBOTO € U3MOXEHO Ha AHEBHM MOBMEKyBaka Ha CPeAcTBa Of CBOUTE
pPacnonoXnMBu rOTOBUHCKM PECYPCU Ha TEKOBHUTE CMETKM, AoCneaHnuTe 4eno3uTu, No OCHOB HA 0406peHn
KPEeAWTU, KaKo 1 OCTaHaTU NOBMEKyBaHa.
CnegHata tabena rm aHanusvpa cpegcrteaTta u 06BpckuTe Ha [pyLITBOTO, rpynvMpaHu croped HuUBHaTa
[0CMNeaHoCT BP3 OCHOBA Ha MpeocTaHaTMOT nepuog o AaTymoT Ha m3sectyBawe 31 mapt 2025 po
[OrOBOPHUOT AaTyM Ha JOCMNeBaHe.
Bo neHapu
Momanky oa 1 Ooa1p03 Oa3po12 Ooao1po05
Mecel, MmeceLm meceLm rogvHm BkynHo
CPEQOCTBA
MapuyHu cpeacTtea 861,015 - - 861,015
Ypenvn Bo UHBECTULIMCKA
cdoHaoBM 4,720,804 - - 4,720,804
XapTuu oa BpegHoCT crnopes
06jeKkTMBHa BpegHOCT
cnopep fobuska unu 3aryba 12,906,129 - - 12,906,129
BkynHo cpencTBa 18,487,948 - - 18,487,948
OBBPCKU
OcTtaHaT UHAHCUCKM
obBpckn 436,404 - - 436,404
BkynHo chmHaHCcUCKM
06BpCKMU 436,404 - - 436,404
Pu3uk og nukBMaHoOCT
HeTo nukBugHa pasnuka
Ha 31 mapT 2025 18,051,544 - - 18,051,544
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B®In NEH3UCKO OPYLWTBO AL Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2025
u3Hocume ce uckakaHu 80 deHapu

3. YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)
3.4  Pu3uk opg NUKBUAHOCT (MpoAoKeHUe)
CnepHata Tabena rv aHanusmpa cpefacteaTta M obBpckute Ha [pyllTBOTO, rpynvpaHn Crnopes H1BHaTa

[ocneaHoCT BP3 OCHOBAa Ha MpeocTaHaTUoT nepuoa o4 AaTyMoT Ha nssectysBawe 31 gekemspu 2024 no
[OroBOPHMUOT AaTyM Ha JOCMeBaHe.

Bo neHapu
Momanky on 1 Ooao1p03 Oa3po12 Ooa1po05
mecey, meceum meceuu rogvHu BkynHo

CPEQOCTBA
MapuyHu cpeacTtea 624,846 - - - 624,846
Yaenv Bo MHBECTULMCKK
¢doHaoBM 6,225,410 - - - 6,225,410
XapTum oa BpeaHOCT cropes
06jekTMBHa BpegHOCT Npeky
nobveka vunu 3aryba 13,476,638 - - - 13,476,638
BkynHo cpepncTBa 20,326,894 - - - 20,326,894
OBBPCKU
OcTtaHaT UHAHCUCKM
o6Bpckn 1,078,525 - - - 1,078,525
BkynHo chmHaHCcUCKMN
006BpCKMU 1,078,525 - - - 1,078,525
Pu3uk og nukBugHocCT
HeTto nukBmugHa pasnuka
Ha 31 aekemBpu 2023 19,248,369 - - - 19,248,369

3.5 TpoueHka Ha o6jeKTMBHaTa BpeAHOCT

O6jekTnBHa BpegHOCT NpeTcTaByBa BPEAHOCT 3a KOja e4HO CpeacTBO MOXe Aa buae 3amMeHeTo 1nu Hekoja
obBpcka nogmMupeHa nop HopmanHu komepuujanHu ycrosu. ObjekTMBHaTa BpPeQHOCT ce ofpedyBa Bp3
OCHOBA Ha NpeTnocTaBka Ha PaKoBOACTBOTO, 3aBUCHO Of BUAOT Ha CpeAcTBOTO Unu obepckaTa.

3.5.1 ®UHAHCUCKU MHCTPYMEHTU eBMAEHTUPaHU Mo 06jeKTUBHaTa BpeQHOCT

Bo cnepnHata Tabena ce npukaxaHu hMHaHCUMCKUTE cpecTBa U3MepPEHN crnopes objekTMBHAaTa Bpe4HOCT BO
M3BeLwTajoT 3a huHaHcKcKkaTa cocTojba Bo COrMacHOCT CO Xxnepapxujata Ha objekTMBHaTa BpeaHocT. OBaa
Xvuepapxwija rv rpynupa uHaHCUCKNTe cpeacTBa u 06BpPCKM BO TPW HMBOA Kou ce 6asupaar Ha 3HadvajHocTa
Ha BNe3HUTE NoaaToLM KOPUCTEHN NPY MEPEHETO Ha 00jeKTMBHaTa BPEAHOCT Ha hMHAHCUCKMTE cpeacTea.
XvepapxujaTta cnopeq objekTBHaTa BPpeQHOCT € oApeaeHa Kako LTo crneau:

e HuBo 1: KOTMPaHM LeHN (HEKOpPErMpaHu) Ha aKTMBHUTE Nasapy 3a WOEHTUYHW CPeacTBa Unm
0o6BpCKY;

e HuBO 2: ocTaHaTK BMNe3HW nodaToum, NOKPaj KOTUpaHWUTE LieHM, BKIy4eHn Bo HuBo 1 kou ce
JocTanHu 3a HabrbydyBame 3a CPeACcTBOTO UMM obBpckaTta, Unu AMPEKTHO (T.e. Kako LieHW)
U UHOUPEKTHO (T.€. M3BEAEHWN 0Of LEeHW); 1

e HuBo 3: BNeaHu nogaToum 3a CPeACTBOTO UM oGBpckaTta Kou He ce H6asupaat Ha nogaTtoum
AocTanHu 3a HabrbyayBake o4 nasapor.
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3.

3.5

351

YnpaByBawe co pusuum og puHaHcupame (NnpoaonxeHue)

MpoueHka Ha o6GjeKkTUBHaTa BpeAHOCT (MpoaokKeHue)

DUHAHCUCKN UHCTPYMEHTU KOU He ce eBUAEHTUPaHM No 06jeKTMBHaTa BpeAHOCT (NpoaoskeHue)
®uHaHcKCKNTE CpeacTBa KoU ce eBuAeHTMpaHum no objekTMBHa BpedHOCT BO GunaHcoT Ha cocTtojba ce

rpynupaHmn cnopej HUBOTO Ha XvMepapxuja Ha objekTnuBHaTa BpeaHocT Ha 31 mapT 2025 roguHa ce Kako LWTo
crnegm:

Bo mneHapu
Huso 1 HuBo 2 HuBo 3 BkynHo
CpeactBa
Ypenu BoO MHBECTULMCKU (DOHO0BM 4,720,804 - - 4,720,804
XapTum oa BpeaHOCT cropes
06jekTMBHa BpefHOCT Npeky Aobuska
unu 3ary6a 12,906,129 - - 12,906,129

®uHaHcKCKNTE CcpeacTBa KoU ce eBWAeHTMpaHu no objekTMBHa BpegHOCT BO GunaHcoT Ha cocTtojba ce
rpynupaHmn cnopej HMBOTO Ha Xuepapxuja Ha objekTuBHaTa BpeaHocT Ha 31 aekemBpu 2024 roamHa ce Kako
LITO creaw:

Bo neHapu
Huso 1 Huso 2 Huso 3 BkynHo
CpeactBa
Ypenu Bo MHBECTMLMCKU (DOHO0BM 6,225,410 - - 6,225,410
XapTuu oa BpegHoCT crnopes
objekTMBHa BpeAHOCT npeky Aobuska
unu 3ary6a 13,476,638 - - 13,476,638

Yoenu 8o uHeecmuyucku ¢hoHdosu

Ob6jekTBHaTa BpeAHOCT Ha yaenvTe BO MHBECTULIMCKN (DOHAOBM CO KO HE Ce TpryBa Ha akTMBHMW nasapw,
ce ogpeaysa cropej npeTrnocTaBky 6asuMpaHM Ha nasapHUTe YCroBM KOW NOCTojaT Ha AaTymMOT Ha
n3BecTyBaH-e.

CMeTKoBOACTBEHATA BPEAHOCT U 06jeKT1BHATa BPEAHOCT Ha OHME (OMHAHCUCKN cpeacTBa U 06BPCKM KOU BO
OunaHcoT Ha cocTojba He ce eBMAEeHTUpaHU crnopen objeKTMBHaA BPeOHOCT ce npukaxaHu Bo Tabenute
nogony:

Bo aeHapm
31 maprt 2025
CmeTKOBOACTBEHA OGjekTBHa
CPEAOCTBA
[Mapwu4yHu cpeacTsa 861,015 861,015
Yaenu Bo MHBECTULMCKN (DOHO0BU 4,720,804 4,720,804
XapTum of BpeaHoCT cnopen o6jekTMBHa BpeaHOCT
cnopep nobueka unu 3aryba 12,906,129 12,906,129
BkynHu cpepacTtBa 18,487,948 18,487,948
OBBPCKU
OcTaHaTn TeKOBHU (hrHaHCMCKM) 06BPCKN 436,404 436,404
BkynHu o6BpCKM 436,404 436,404
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3

351

3.6

YnpaByBatse co pusnum on omHaHcupare (NpoaoKeHue)
®DUHAHCUCKN MHCTPYMEHTUN KOM He ce eBUAeHTMpPaHU No objeKTMBHaTa BpeaHOCT (MpoAaoskeHue)

Yoenu eo uHeecmuyucku gpoHdosu (npodomkeHue)

Bo pneHapu
31 pexkemBpu 2024
CmeTKOBOACTBEHA OGjekTMBHA
CPE[LCTBA
MapuuHun cpeacTtsa 624,846 624,846
XapTumn oa BpegHoCT cnope 06jekTuBHa BpegHOCT
npeky gobueka unm saryba 13,476,638 13,476,638
Yaenu Bo MHBECTULMCKM (DOHO0BM 6,225,410 6,225,410
BkynHu cpenctBa 20,326,894 20,326,894
OBBPCKU
OcTtaHaTy TekoBHM (MHaHCUCKN) 06BPCKU 1,078,525 1,078,525
BkynHu o6BpcKu 1,078,525 1,078,525

lMapuyHu cpedcmea u ocmaHamu MeKo8HU (hUHaHCUCKU 068PCKU

O6jekTnBHaTa BpeOHOCT Ha Napu4HMTE cpeacTBa M ocTaHaTUTe 06BPCKM ce cMeTa Aeka e npubnukHa Ha
HMBHaTa CMETKOBOACTBEHa BPeQHOCT Nopaam Toa LITO ce CO AOocneaHocT nomarna o 3 meceum.

YnpaByBak€e co rmaBHUHaTa
Mpw ynpaByBame Ha CBOjOT rMaBHMHAaTa, [pyLITBOTO Ce NpMAPXKYBa KOH CNeQHUTE Lenu:

o [MpuapKyBare KOH YCMOBMTE BO BPCKa CO KanuTasioT NOCTaBeHU Of CTpaHa Ha perynaTopor,

e 3awTtuTta Ha crnocobHocTa Ha D,pyLLITBOTO Aa npoaosmkm Co CBOETO OesiloBHO pa60TeH>e BO
KOHTUHYUTETU

o OpgpxyBawe Ha uBpcTa kanutanHa 6asa 3a nogaplika Ha pas3BojOT Ha CBOMTE OENOBHM
aKTUBHOCTM.

[OpyLUTBOTO € AOIMKHO A3 ja creaw CTpyKTypaTa Ha cBojaTa rnaBHUHa.

YcoeanaceHocm co 3aKoHcKama peayrnamuea

CornacHo co TekoBHaTa 3aKOHCKa perynartvsa, O4HOCHO cO 4reH 19 oa 3akoHoT 3a ,EI,O6DOBOJ'IHO KanntanHo
(MHaHCMpPaHO MEH3MCKO ocurypyeakwe, OOKOJIKY /J,Ojﬂe 00 3roneMyBawe€ Ha rmaBHMHATa Ha D,DYLIJTBOTO
(nopa,u,m 3ronemMyBam€ Ha cpeacTBaTa Ha ,CI,O6DOBOJ'IHMOT CbOH,EI,), D,pyl.IJTBOTO € JOJI)KHO BO Cekoe Bpeme
a ro ogpxysa 3roneMmeHMoT U3HOC Ha rmaBHUHaTa.

Ha 31 mapt 2025 roguHa cocTojbaTta e Kako LTo cneau:

31 mapT

2025

[(MaBHMHa 20,611,756
OcHoBHa rnaBHUHa 44,404,580
ConcTBeHu cpeacTtea 18,487,948
MwuHUMYM M3HOC Ha rmaBHUHA 15,423,775
CooaHoC Ha rnmaBHWHA W OCHOBHA rfaBHUHA 46.42%
CooaHOoC Ha rmaBHUHA U MUHUMYM M3HOC Ha rmaBHMHA 133.64%
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3

3.6

YnpaByBatse co pusmum on hmHaHcupare (NpoaoKeHune)
YnpaByBate co rnaBHUHaTa (npoaoskeHue)
YcoznaceHocm co 3aKkOHCKama peaynamusa (po0omKeHue)

Bo cornacHocT co 3akoHOT 3a AO0OPOBOSHO KanMTanHo nHaHCUPaHO NEH3NCKO ocurypyeame, [pylursoto
e JOIKHO BO Cekoe Bpeme Aa v oapeAeHU U3HOCUTE U COOAHOCUTE Ha IMaBHUHA, OCHOBHA rMaBHMHA U
COMNCTBEHWU CPEACTBa, BKNyYyBajku:

e OcHoBHaTa rnaBHuHa Ha OpywTBoTo Tpeba aa nsHecysa Hajmanky 500,000 EBpa Ha gaTtymoT Ha
Ha ynnartata. Ha 31 mapt 2025 rognHa, ocHoBHaTa rnaBHUHa Ha [pyLwiTBOTO N3HecyBa 44,404,580
AeHapu, ogHocHo 720,000 Espa (Beneluka 14);

e ConcTtBeHnTe cpeacTsa Ha [1pyLUTBOTO BO CEKOe Bpeme He CMee ia Ce Nomanu og efHa norosuHa
OA, MUHUMarHNOT U3HOC Ha OCHOBHAaTa rmaBHMHa, ogHocHo 250,000 Espa unu 22,202,390 geHapw.
Ha 31 mapt 2025 roguHa roguHa concTBeHUTe cpeactsa Ha [pylwTBOTO ro HagMuHyBaaT OBOj
MUHUMYM 3a 18.27%.

e JlukBugHute cpepctBa Ha [pywTBOTO BO cekoe Bpeme Tpeba pga HagmuHyBaat 10% opf
rmaBHuHata Ha [fpywTsoTto. Ha 31 mapt 2025 rogmMHa nukBuMaHWTE CpeacTBa u3HecyBaaT
18,487,948 neHapwu v npeTtctaByBaaT 82% oA rmaBHMHaTa Ha JpyLuTBOTO.

Ha 31 npekemBpu 2024 rognHa rogmvHa coctojbarta € Kako LUTO Creau:

31 nekemBpm

2024
[maBHuHA 22,480,221
OcHoBHa rnaBHUHa 44,404,580
ConcTBeHu cpeacTtea 19,894,983
MWHUMYM M3HOC Ha rnaBHWHA 15,423,775
CooaHOC Ha rmaBHMHA W OCHOBHA rMaBHUHA 50.63%
CoopHoC Ha rmaBHUHA U MYHUMYM U3HOC Ha rraBHUHA 145.75%

Bo cornacHocT co 3akoHOT 3a 406POBONHO KanMTanHo hMHaHCMPaHO NEH3UCKO OcurypyBame, [JpyLTBOTO
€ [OMKHO BO CEKoe BpeMe Aa ro oapedeHM M3HOCKM U COOAHOCWU Ha rMaBHMHA, OCHOBHA FMaBHWMHA U
COMCTBEHU CpeacTBa, BKIy4vyBajKu:

e  OcHoBHaTa rmaBHuHa Ha OpywTBoTo Tpeba aa nsHecysa Hajmanky 500,000 EBpa Ha faTymoT Ha
ynnatata. Ha 31 pekemspu 2024 roguHa, OCHOBHaTa rMaBHWMHA Ha [pylITBOTO M3HecyBa
44,404,580 pneHapu, ogHocHo 720,000 EBpa (Benewka 14);

e ConcrtBeHuTe cpeacTBa Ha [lpylITBOTO BO CEKOE BpEME HE CMee Aa ce Nomanu o egHa nornoBuHa
04 MYMHMMAanHNOT U3HOC Ha OCHOBHATa rnaBHUHa, ogHocHo 250,000 Espa nnun 22,202,390 geHapw.
Ha 31 pexkemBpu 2024 roguHa conctBeHuTe cpeactsa Ha [pylwTBOTO ro HagMuHyBaaT OBOj
MUHUMYM 33 28.99%.

e JlukBugHute cpepctBa Ha [pywTBOTO BO cekoe Bpeme Tpeba pga HagmuHyBaat 10% opf
rmaBHuHaTa Ha OpywTtBoTo. Ha 31 gekemBpu 2024 roguHa NUKBMOHWTE CpeAcTBa u3HecyBaaT
19,845,737 peHapu u npetctaByBaaTt 88% of rmaBHMHaTa Ha [pywTBOTO.

Mpuxoaun n pacxoau oa ynpasyBawe co poHAOBUTE
lMpuxodu u pacxodu 00 ynpasysare co [JobpososniHuom ¢poHO
Bo peHapu

3a nepuogot of
1 janyapu no 31 mapt

2025 2024
lMpuxodu 00 ynpasysar-e co hoHOOM
[Npuxoam og HagQoOMeCTOK of NpuaoHecu 216,607 55,346
Mprxoan og HagoOMeCTOoK 3a ynpaByBaHe 397,808 180,788
Mpuxoau on ynpasyBawe co ¢poHaoT (1) 614,415 236,134
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4,

Mpuxoan n pacxoamn oa ynpasyBawe co choHaoBuTe (NpoaomkeHue)

Pacxodu 0d ynpagysar-e co poHOom

Pacxoaun 3a MATAC (% of ynnateHu npuaoHech)
Pacxoau 3a uyBapoT Ha umoT

TpoLwioum 3a MapKeTuHr

Tpowiouu 3a areHTu

OcTaHaTn Tpoliouu 3a yrnpaByBake co (OHAOT

Pacxoau op ynpaByBate co poHAoT (2)
DobuBka unu 3aryb6a og ynpaByBawbeTo co poHOoT (1-2)

Tpolwouu 3a CypoBUHU U ApYyrvM MaTepujanu

MoTpoLueH KaHLenapuckvu MaTepujan u maTepujan 3a TEKOBHO
oOpXKyBake

BkynHo

Tpowoum 3a ycnyru

UT ycnyru

MowTeHckn ycnyrm

TpoLuoum 3a XMBOTHO OCUTypyBaH-e KoM He ce npuaHasaat
ALBOKaTCKM U HOTaAPCKN YCIyru

KoHcynTaHTCKM, COBETOAABHM Y CMETKOBOACTBEHU YCIYrn
OcraHaTu ycnyru

BkynHo

MnaTtn, HagomMecTn 1 OCcTaHaTU TPOLIOLM 3a BpaboTeHuTe

BpyTo nnatn
OcTtaHaTtu Tpowouu 3a BpaboTeHnTe

BkynHo

B®IN NEH3NCKO APYLWUTBO A/l Ckonje

Bo pgeHapu
3a nepuopaot of
1 jaHyapu no 31 mapt

2025 2024
58,298 14,190
21,960 10,073
49,414 56,876

149,422 74,727

60,000 100,000

339,094 255,866
275,321 (19,732)
Bo aeHapm

3a nepuopnort of
1 janyapwu po 31 mapt
2025 2024

Bo paeHapu
3a nepuoport of
1 janyapwu po 31 mapt

2025 2024
515,293 461,490
9,735 3,456

- 45,552

- 14,300
21,240 21,240
5,630 154,282
551,898 700,320
Bo aeHapu

3a nepuopoTt of
1 jaHyapwu go 31 mapt

2025 2024
1,326,247 1,047,034
82,559 37,017
1,408,806 1,084,051
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8.

10.

OcTaHaTu Tpolwouu og pa6oTeweTo

[aHoum n uneHapuHm
BaHkapckn HagomecTu
Tpoluouwn 3a 4OroBop Ha Aerno
Tpowouwn 3a peBusunja

[pyrn HemaTtepujanHm TpoLuoumn

BkynHo

PUHAHCUCKU npuxoau n pacxoau

Mpuxogm Bp3 ocHOBa Ha kaMaTtu of, paboTere CO HEMOBP3aHW
cybjektun

Hepeanuanpanu 3arybu (pacxoau ) og bvHaHCUCKM cpeacTea
HepeanuanpaHu [obusku (Mpuxoamn) og hUMHAHCUCKU CpeacTBa
Mpuxoau No OCHOB Ha NO3UTUBHW KYPCHU Pa3nmnKu

Pacxofy no ocHOB Ha HeraTUBHW KYPCHW pasrnmvkm

OcTaHaTu hMHaHCKCKM Npuxoam

BkynHo

HemaTtepujanHu cpeactBa

HabasHa BpegHocT Ha 1.jaHyapu 2024
Hab6aBku BO TeKOT Ha roauHaTa
CocTojba Ha 31.nekemBpu 2024

HabaBku 3a nepuogot o 1.jaHyapn.2025 — 31.mapt 2025
CocTojba Ha 31.mapT 2025

AxymynupaHa amopTu3saumja Ha 1 jaHyapu 2024
AmopTu3auuja 3a roguHara
CocTojba Ha amopTu3auumja Ha 31.aekemBpn.2024

AmopTusauuja 3a nepmogot of 1.jaHyapn.2025 — 31.mapT1 2025
CocTojb6a Ha amopTu3aumja Ha 31.mapTt 2025

HeTo cmeTKkOoBOACTBeHa BpeAgHOCT Ha 31.mapT 2025
HeTo cmeTKOBOACTBeHa BpeAHOCT Ha 31.aekemBpu 2024

Bo peHapu
3a nepuoport of
1 janyapu no 31 mapt

2025 2024
97,542 85,716
10,957 9,358
60,000 62,609

- 43,540

- 11,376
178,395 212,599
Bo aeHapm

3a nepuogot of
1 janyapu o 31 mapt

2025 2024
255,646 211,998
- (15,572)
66,804 46,157
329 -
(787) (472)
5,288 6,072
327,280 248,183
Bo aeHapm
CodrTrBep BkynHo
4,308,732 4,308,732
4,308,732 4,308,732
4,308,732 4,308,732
1,723,494 1,723,494
1,723,494 1,723,494
215,437 215,437
1,938,931 1,938,931
2,369,801 2,369,801
2,585,238 2,585,238
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11.

12.

HepBWXXHOCTU, NOCTPOjKM 1 onpema

Ha6aBHa BpeaHocT Ha 1 jaHyapu 2024
Hab6aBku 3a roguHata

CocToj6a Ha 31.aekemBpu 2024

HabGagku 3a nepmnogot og 1.jaHyapu 2025 — 31.mapT 2025

CocToj6a Ha 31 mapT 2025

AxymynupaHa amopTusaumja Ha 1 jaHyapu 2024
AmopTu3auuja 3a rognHaTta

CocToj6a Ha amopTu3auuja Ha 31 pekemBpu 2024

AmopTusauuja 3a nepmogot o4 1 jaHyapm 2025 — 31 mapt 2025

CocTtoj6a Ha amopTu3aumja Ha 31 mapTt 2025

HeTo cmeTkoBOACcTBEHa BpeaHocT Ha 31 mapT 2025

HeTo cmeTkoBoacTBeHa BpeaHocT Ha 31 aekemBpu 2024

Bo aeHapu

Me6en,komnjy-

Tepu, Bo3una u
Apyra onpema BkynHo
1,877,858 1,877,858
1,877,858 1,877,858
1,877,858 1,877,858
652,533 652,533
466,120 466,120
1,118,653 1,118,653
116,530 116,530
1,235,183 1,235,183
642,675 642,675
759,205 759,205

PUHaHCUCKUN WUHCTPYMEHTU NO KaTeropuu

EBugeHTMpaHnTe BpeoHOCTM Ha (buHaHcuckuTe cpeactea M o6Bpcku Ha OdpywTtsoto Ha 31 mapt 2025

rognHa moxat bupar KaTeropusmpaHu Ha cneaHMUoB Ha4YuH:

Mo o6jekTMBHa

BpeAHoCT
npeky
[OOUBKU n Kpeoutu n Oo
3arybou no6apyBama gocneBake BkynHo
CpeacTtBa cnopep BunaHc Ha
cocToj6a
[MapwnyHu cpeacTtsa - 861,015 - 861,015
Ypenu Bo UHBECTULIUCKU
¢doHO0BU 4,720,804 - - 4,720,804
XapTuun of BpegHoCT cnopen
06jeKkTuBHa BpegHOCT crnopes
pobuska unu 3aryba 12,906,129 - - 12,906,129
BkynHu cpeacTBa Ha
31.03.2025 17,626,933 861,015 - 18,487,948
OcTtaHaTtu
cdurHaHcUckn

ob6BpcKu BkynHo
0O6Bpcku cnopen BunaHc Ha
cocToj6a
TekoBHU oMHAHCUCKM 06BpPCKU - - 436,404 436,404
BkynHu chomHaHCUCKN 06BpPCKU
Ha 31.03.2025 - - 436,404 436,404
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12.

13.

®PUHAHCUCKN MHCTPYMEHTU NO KaTeropuu (npoaomkeHue)

EBugeHTUpaHnTe BpeaHOCTM Ha hnHaHCKCKUTE cpeacTaa M 06Bpcku Ha ApywTeoTo Ha 31 aekemspu 2024

roanHa moxat bugat KaTeropnsmpaHu Ha cneagHnoB Ha4uH:

Bo peHapu
Mo o6jekTBHa
BpeAHoCT
npexky
OOOUBKU N Kpeantu n Oo
3ary6m nobapyBama AocneBake BkynHo
CpepnctBa cnopep BunaHc Ha
cocToj6a
MapuyHun cpeacTtea - 624,846 - 624,846
XapTum of BpegHoCT cnopen
06jeKTuBHa BpegHOCT Npeky
pobuska unu 3aryba 6,225,410 - - 6,225,410
Ypenun Bo UHBECTULIUCKU
hoHa0BM 13,476,638 - - 13,476,638
BkynHu cpeacTBa Ha
31.12.2024 19,702,048 624,846 - 20,326,894
OcTaHaTtun
cdmHaHCHUCKKN

06BpCKHU BKynHo
06Bpcku cnopen bunaHc Ha
cocToj6a
TeKOBHM (hMHAHCUCKN 0OBPCKM - - 1,078,525 1,078,525
BkynHu chomHaHCcUCKN 06BpCKU
Ha 31.12.2024 - - 1,078,525 1,078,525

KpaTkopouHu chnHaHCKCKM cpeacTBa

BnoxyBaraTa BO ygenu BO MHBECTUMUMUCKN POHO0BM BO U3HOC oA 4,720,804 geHapu Ha 31 mapTt
2025 rogmHa BO LENOCT ce ofHecyBaaT Ha yaenu BO noBp3aHaTa cTpaHa BOIM KELWI OEMNO3UT
CKOINJE. Ha 31 mapt 2025 roguHa, OpywTeoTo uma 39.067,7332 ygenu, no ueHa og 120,8364
OeHapu.

BnoxyBaraTta BO yaenv BO MUHBECTULUCKM (hOHO0BM BO U3HOC of 6,225,410 neHapu Ha 31 gekemBpu
2024 roguHa BO LENOCT Ce OAHecyBaaT Ha yaenu BO noBp3aHaTta cTtpaHa Bl KEW OEMO3NT
CKOIMJE. Ha 31 pekemspun 2024 roguHa, OpywTteoTo nma 51.894,2844 ynenu, no ueHa og 119,9633
OeHapu.

BrnioxyeaHn-a eo ®uHaHcucku cpedcmea rno ob6jekmueHa epedHocm npeky dobueka unu 3a2yba

BnoxyBamwata BOo 00Bp3HMUM BO M3HOC of 12,906,129 pgeHapu Ha 31 mapt 2025 roguHa ce
OfHecyBaaT Ha BIOXyBawa BO AOMawHa o6Bp3HuMua MACEDO 6.96 03/13/27 co WCKH
XS2582522681. O6Bp3HMLMTE Ce KyneHn BO MMe 1 3a CMeTKa Ha ApYLUTBOTO Of cTpaHa Ha Borl
dOHO MEHALIMEHT Al Ckonje, koja LUTO € NoBp3aHa cTpaHa Ha apywTteoTo, O6Bp3HMLaTa e co
pOK Ha gocneBawe 00 2027 roguHa

BnoxyBamarta Bo 06Bp3HULM BO n3Hoc of 13,476,638 neHapu Ha 31 gekempu 2024 roguHa ce
OfHecyBaaT Ha BIOXyBawa BO JAoMaliHa o6Bp3vMua MACEDO 6.96 03/13/27 co WUCUH
XS2582522681. O6Bp3HMLMTE Ce KyneHn BO MMe 1 3a CMeTKa Ha ApYLUTBOTO Of cTpaHa Ha Borl
oOHO MEHALIMEHT A, Ckonje, koja LUTO € NoBp3aHa cTpaHa Ha gpywTeoTo, O6Bp3HMLATa € Co
pOK Ha aocneBare o 2027 roguHa.
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B®IN NEH3NCKO APYLWUTBO A/l Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2025
u3Hocume ce uckakaHu 80 deHapu

14.

15.

16.

AKuMoHepcKu KanuTan

Co cocTojba Ha 31 aekemBpu 2024 roamHa, akLMOHEPCKMOT kanuTan (OCHOBHaTa rmaBHUHA) Ha [pyLUTBOTO

nsHecysa 720,000 eBpa, ogHocHO 44,404,580 geHapu Kou ce LIeMNOCHO yniaTeHu.

BpojHa BpepHocT no BpegHocT  YuyecTBO BO
AkuuoHep akuum akumja Bo EYP Bo EYP %
Bon oOHO MEHALIMEHT ALl Ckonje 720,000 1 720,000 100%
BkynHo 720,000 720,000 100%

Ob6jaseHa u nnameHa dusudeHda 3a nepuod Ha uzsecmysare co 31.03.2025 zoduHa

OpywTBOTO HEMa objaBeHa 1 ucnnaTeHa aneBuaeHaa 3a nepvonot of 1 jaHyapu go 31 mapt 2025 roguHa.

O6BpCcKM KOH f06aByBayMn

Bo aeHapm

31 mapt 31 nekemBpm

2025 2024

O6Bpcku koH fobaByBaym Bo 3emjaTa 116,232 116,302
O6BpckM kOH fobaByBa4n BO CTPAHCTBO 320,172 962,223
BkynHo 436,404 1,078,525

MoTeHunjanHn o6BpCKU
Ha 31 mapt 2025 rogvHa, [JpylwTBOTO HE € YYeCHUK BO CYACKU COPOBMU.

Ha 31 mapt 2025 roguHa OpywTBOTO HEMa ApYyrv NoTeHUujanHm ob6Bpcku.
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B®IN NEH3NCKO APYLWUTBO A/l Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2025
u3Hocume ce uckakaHu 80 deHapu

17.

18.

TpaHcaKuum co noBp3aHu cyGjeKTun

CanpaTa n 06eMoT Ha TpaHcakumuTe co nosp3aHuTe cybjektn Ha 31 mapT 2025 rognHa v 3a Tpu-

MeCeYHNOT nepunoa WTO Torall 3aBpllyBa Ce KaKo LTO cnean:

Mpuxoaun on noBp3aHu cybjekTu

B®r1 KELL JEMO3UT CKOIMJE

HepeanunanpaHu obuskn of xapTum og BpeaHOCT
[o6uBKkM o XxapTumn of BpegHOCT

BKkynHu npuxoau oa noBp3aHu CyGjeKTu

Tpowoun KOH NoOBp3aHN CTPaHu
TpoLlouu 3a KrnyyeH nepcoHan
YnpaByBayku HagomecT

BkynHo Tpoluouu KOH NoBp3aHu cyGjeKkTn

CpeacTtBa Kaj noBp3aHu cybjekTun

B®r1 KELL JEMO3UT CKOIMJE

XapTum of BpeAHOCT crnopef 06jekTMBHA BPEAHOCT Npeky AobuBka
unu 3aryba

B®IMN ®oHa MeHaumeHT - UHAMBUAYyanHo ynpaByBawe
MapwyHun cpeacTea

XapTuu oa BpegHoCT cnopef 06jeKTMBHa BPeLHOCT Npeky Aobuska
unu 3ary6a (MACEDO 2027)

BkynHo cpepncTBa Kaj noBp3aHu Cy6jeKkTun

OGBpCKM KOH NOBP3aHu CybjeKkTn

B®I1 ®oHO MeHauymenm A/[] Ckonije

YnpaByBa4ku HafOMECTOK

BkynHo 06BpCKU KOH NOBp3aHu cy6jeKkTu

Kny4eH nepcoHan
Tpolouwn 3a Kny4eH nepcoHan

Hactanu no AaTyMOT Ha n3BectyBamwe

Bo aeHapu

3a nepuopoTt of

1 janyapu go 31 mapt

2025 2024
34,106 -
5,288 22,911
39,394 22,911
4,332 4,423
4,332 4,423

31 mapt 31 pekemBpm
2025 2024
4,720,804 6,225,410
18,374 11,328
12,906,129 13,476,638
17,645,307 19,713,376
1,476 1,479
1,476 1,479
478,780 2,421,360
478,780 2,421,360

He I'IOCTOjaT MaTepVIjaJ'IHO 3Ha‘-lajHl/1 HacCTaHu WTO Cce cnyvune nocne oatymoT Ha n3BeCTtyBah€, a Kou oun

Tpebano aa ce obenopeHaTt Bo oBUe (OMHAHCUCKM U3BELLTAMN.
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