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M3BELUTAJ HA HEBABUCHUTE PEBU30OPU

A0 YNEHOBUTE HA
B®I1 otBOopeH go6poBoneH neH3ncku poHp — Ckonje

V3BpLumBME peBusmja Ha NpUNoxeHuTe mHaHcuckn nasewwtam Ha BOI otBopeH 0obpoBoneH neHancku oHa —
Ckonje (BO NoHaTaMOLLHNOT TeKCT “PoHAO0T”), KOu ce cocTojaTt of V3BeLuTajoT 3a HETO cpeacTBaTa Ha poHAOT Ha
neH 31 pekemBpun 2024 roavHa, Kako n M3BelwTajot 3a paboTterweTo Ha doHOoT, N3BeLwwTajoT 3a NnpomMeHuTe Ha
HeTo cpeacTeaTta, PuHaHCKUCKUTE NMoKas3aTenu crnopes CMEeTKOBOACTBEHW eauHuuM u M3BeluTajoT 3a 6pojoT Ha
CMETKOBOACTBEHWN €AMHMLM 3a roguHaTa LWTo 3aBpllyBa Ha 31 aekemBpu 2024 rogvHa v npernes Ha 3HavajHuTe
CMETKOBOJCTBEHW NOMUTUKN U OCTaHaTUTe 0bjacHyBaYvku GeneLuku.

Odz080pHOCM Ha pakogodcmeomo 3a chuHaHcUcKume ussewmau

PakoBoACTBOTO € O[roBOpPHO 3a MOAroTBYBaH-€TO M OOJEKTUBHOTO MNpe3eHTMpawe Ha oBue UHAHCUCKU
u3BelTan BO COMMACHOCT CO perynatmeBaTa Ha AreHuuwjata 3a cynepBu3uja Ha KanuTanHo duHaHCMpaHo
neHsucko ocurypyeawe (,MAIMAC") n cmeTkoBoACTBEHaTa perynatuBa koja ce npuMeHyBa Bo PenybGnuka
CeBepHa MakefioHWja 1 MHTEpPHA KOHTpOra 3a Koja pakoBOACTBOTO CMETa [eKa € HeoNnxo4Ha 3a NoaroTByBaHe
Ha hMHaHCUCKNTE M3BELUTan KOW He coapxaT MaTepujanHo NorpeLuHo npukaxyeawe, 6e3 pasnvka ganu Toa e
pesynTaTt Ha u3mMamMa Unu rpeLuka.

O0z080pHOCM Ha pesu3opom

Hawa ogroBopHOCT € Aa n3pasvmMme Mucrnere 3a oBne UHaAHCKUCKU n3BeLuTan Bp3 OCHOBA Ha HalwlaTta pesusuja.
Huve ja nssplumBme Hawarta peBuanja BO COrMacHOCT CO 3aKOHOT 3a peBuM3nja U CTaHAApAMTE 3a peBu3mja kKo ce
BO npumeHa Bo Penybnuka CesepHa MakepoHuja. OBue ctaHpapau 6apaaT ga v nodvTyBame eTUYKuTe
fOapara M fa ja nnaHMpame 1 M3BpLUMME peBM3MjaTa Ha HauuMH KOj Ke HW OBO3MOXM Aa gobveme pasymHo
yBepyBae eKka (hMHaAHCUCKUTE U3BELUTan He COApXKaT MaTepujanHo NOrpeLLHo NpUKaxKyBaHE.

PeBun3vjaTa BknydyBa crnpoBeayBate Ha MOCTanky 3a cobupame Ha PeEBUM3OPCKM [OOKa3M 3a U3HOCUTE U
obenofeHyBawaTa BO (PUHAHCUCKMTE u3BewTaun. M3bpaHuTe nocTanku 3aBucaT oOf pacydyBakeTo Ha
PEeBM30POT, BKIYYyBajkK1 ja U NpoLeHKaTa Ha pusuumMTe of 3HayajHO NOrpeLUHO NpUKaXKyBawe Ha hMHaHCUCKUTE
n3BeLlTaun, HactTaHaTo Kako pesynTaT Ha u3amMama unu rpeluka. MNpu npoueHyBareTo Ha OBUE pU3ULM PEBU3OPOT
ja pasrnegyBa vHTepHaTa KOHTpONa peneBaHTHa 3a MOAroTBYBawe U OOJEKTMBHO Mpe3eHTupare Ha
uHaHcKckuTe n3BelwTanm Ha PoHAOT Co Len An3ajHupare Ha PeBM30PCKM MOCTamnKM KOW LITO Ce COOABETHM Ha
OKONTHOCTUTE, HO HE W CO Lien Ha u3pasyBawe Ha Mucrere 3a eDeKTMBHOCTA Ha WMHTepHaTa KOHTpona Ha
doHpoT. PeBusmjata, UCTO Taka, BKMydyBa W OLEHKA 3a COOABETHOCTa Ha KOPUCTEHWTE CMETKOBOACTBEHWU
NONUTUKN N HA PasyMHOCTa Ha CMETKOBOACTBEHUTE NPOLEHKN HanpaBeHW Of CTpaHa Ha pakoBOACTBOTO, Kako U
OLEHKa Ha CEeBKYMHOTO Npe3eHTupare Ha oUHaAHCUCKUTE U3BELUTaN.

BepyBame AeKa peBU3OPCKUTE OO0Ka3n Kou r’m nmame co6paHo ce OOBOMHM M cooaBeTHM 3a da obesbepat
OCHOBa 3a HalleTo peBU3OPCKO MUCIEH-E.

(npopormxyBa)

®OPBWC MA3BAPC PEBU3NJA OO Ckonje
[0B: MK4080021599709 « CmeTka: 250-0101023078-05 « banka: LUNMAPKACE BAHKA ALl Ckonje



M3BELUTAJ HA HEBABUCHUTE PEBU30PU

0O YIEHOBUTE HA
B®I1 otBOpeH nobposoneH neHsncku oHa — Ckonje (npogorkeHue)

Mucnere

Cnopepa Halle mucnere, huHa-4CcucknTe U3BELLTaN pearnHo 1 0GjakTMBHO ja npukaskysaaT hmHaHcuckaTa coctojba Ha
B®I otBopeH aobpoorieH nersncku doxa — Ckonje Ha aeH 31 aekemspu 2024 rofivHa, Kako U Herosara yCrellHocT,
NpoMeHnTe Ha HeTo cpeacTeaTta, hMHAHCUCKUTE NoKasaTenu Cnopes CMETKOBOACTBEHW €4AWHWUM W NPOMEHUTE Ha
BpojoT Ha CMETKOBOACTBEHUTE 2ANHNLM 3a nepuofoT og 1 jaHyapu 2024 fo 31 aekemspu 2024 roamnHa, BO COrNacHoCT
CO perynaruearta Ha AreHuunja 3a cyrnepsusunja Ha KanuTanHo hrMHaHCUpaHo reHsucko ocurypysare (,MAIMACY) n
CMETKOBOACTBEHa perynaTusa <oja ce npumeHnysa Bo Penybnuka CeepHa MakezoHuja.

®OPBNC MA3APC PEBWM3WNJA OO Ckonje

W%f 4 %/Z* z
Hefiag Panrenos Haa PaHrenosmk
Ynpasurten OBnacTeH peBy3op

Ckonje
28 mapt 2025 rognHa




B®I otBOpeH Ao6poBoneH neH3ucku poHa — Ckonje

M3BELWITAJ 3A HETO CPEACTBATA HA ®OHOOT HA [EH 31.12.2024

Mpyn
aHa
KOHTa
P. uwnu Benewk 31 pekemMBpU 31 pekemBpU
Op | KOHTO Mo3uuuja " 2024 2023
il 2 3 4 6
1 10 [NapuyHu cpeacTea 3 727.177 3.497.576
2 11 MNMobapyBana og npofaxba Ha xapTum o BpeAHOCT - -
3 12 [MoGapyBata N0 OCHOB Ha BIOXyBaHa 4 - -
4 13 Mobapysana og PoHgoT Ha [MMIOM - -
5 14 [MNoGapyBaka of Apyr NeH3nckr poHO0BM 5 2.414.795 5.291.825
6 15 MNoGapyBaka 3a JageHn aBaHcu - -
7 16 MobapyBana o4 NeH3nckUTe ApyLUTBa UMK YyBapoT Ha UMOT - -
8 17 [MoGapyBaka of gpXxasarta U ApyrM MHCTUTYLIMK - -
MobapyBara 3a xapTun of BPEAHOCT KyNeHW ANPEKTHO o
9 18 n3gaBaqoT - -
lMnaTteHn Tpowouy 3a ngHUTe Nepuoan 1 HegocTacaHa
10 | 19 Hannata Ha npuxogn (ABP) 132 390
BnoxyBara BO xapTuv of, BpeAHOCT U AeN0o3UTH
11 (12+13+14) 163.792.011 64.170.946
12 | 3 PuHaAHCMCKM CpeacTBa Kov ce YyBaaT 3a TpryBake 6 142.713.910 58.549.440
13 | 4 PrHaHCKCKN cpecTBa KO Ce pacnonoxusm 3a npogaxba - -
14 |5 PuHaAHCMCKM cpeacTBa Kov ce YyBaaT Ao A4OCTacyBake 7 21.078.101 5.621.506
15 BKYMNHO CPEACTBA (36up oa 1 go 11) 166.934.116 72.960.737
16 | 20 OBBpCKM 32 HEKOHBEPTUPAHM MPUAOHECH - -
O6BpCKM MO OCHOB Ha BIIOXYBake BO XapTuM O BPEAHOCT,
17 | 21 [eno3nTun 1 nnacmaHu - 558.434
O6BpckM 3a ucnnata Ha NeH3MN/NEH3NCKN HAAOMECTOLM
cnpemMa YneHoBUTE Ha NEeH3NCKNOT (OOHA - AocTacaHn n
18 | 22 HeucnnareHu - -
O6BpCcKM 3a NPeHOC Ha cpefcTBa Ha APy NeH3nckn oHO0BM
19 | 23 N0 OCHOB Ha NPOMEHa Ha YNEeHCTBO 661.694 -
20 | 24 KpaTkopo4yHn 06BpCKM 3a 3aeMM1 1 KpeauTn - -
21 | 25 [onropo4Hn o6Bpcku 3a 3aemMu 1 KpeauTu - -
22 | 26 OBBPCKM KOH NEH3UCKOTO APYLUTBO 8 133.504 98.814
23 | 27 O6BpCcKM 32 BPOKEPCKM 1 MOCPEAHNYKM MPOBU3NA - 674
24 | 28 OcTaHaTtu 06BpCKM Ha NEH3UCKUOT OHA - -
25 | 29 Mac1BHM BpEMEHCKM pa3rpaHnyyBah-a - -
26 BKYMNMHWU OBEBPCKMW (36up oa 16 ao 25) 8 795.198 657.922
27 HETO CPEACTBA HA NEH3UCKWUOT ®OHA (15-26) 166.138.918 72.302.816
28 Bpoj Ha nsgageHn CMETKOBOACTBEHU €AMHULIM 1.356.834,687512| 676.431,771361
BPEOHOCT HA CMETKOBOACTBEHATA EANHULIA
29 (27/28) 122,445954 106,888557
MapuyHu NpUNMBM MO OCHOB Ha ynNnaTeHu NPUAOHecKH of
30 | 90 YNeHOBM Ha oHJoT 43.931.511 16.245.198
Mapv4Hy NpunvMBM NO OCHOB Ha NPEHOC Ha CpeacTBa Of Apyrv
31 | 91 ¢oHAO0BM 0 MPOMEHA Ha YNIEHCTBO 107.560.237 54.803.998
Mapv4Hn oanMBM MO OCHOB Ha UCMNATEHN NEH3UN OOHOCHO
32 | 92 NEH3MCKN HaJOMECTOK (1.780.062), (227.453)
MapunyHy oanNMBM MO OCHOB Ha NPEHOCK Ha CpeacTBa BO Apyru
33 | 93 hPOHAOBM O NPOMEHa Ha YNIEHCTBO (2.344.411) (1.419.214)
34 | 94 Jobuska/3aryba o TekoBHaTa pMHaHCKCKa rogmnHa 15.871.356 3.142.999
35 | 95 AkymynupaHa gobuska/3aryba o npeTxogHu roauHu 2.900.287| (242.712)
PeBanopu3sauuja Ha xapTum o BpeQHOCT PacnornoXvBm 3a
36 | 96 npogaxba - -
BKYNHO OBEBPCKM BO OQHOC HA U3BOPUTE HA
37 CPE[CTBATA (36up 30 go 36) 166.138.918 72.302.816

benewknTe KOH UHAHCUCKUTE U3BELLTaN npeTcTtaByBaaT UHTErpaneH gen Ha osune (PUHAHCUCKM M3BELLTaMW.
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M3BELUTAJ 3A PABOTEHETO HA ®OHAOT 3A NMEPUOLAOT O 01.01.2024 A0 31.12.2024

B®I1 oTBOpeH go6poBoneH neHaucku poHp — Ckonje

lpyna
Ha
KOHTa
P. unm Benewk
Op | KOHTO Mo3unuuja [ 31.12.2024 31.12.2023
1 2 3 4 5
nPUXoau oa BNOXYBAKA
[Mpuxoau og kamatn n AmopTur3aumja Ha
npemMujaTa/gucKoHTOT Ha XapTuuTe of BPEAHOCT
1 70 KOW goctacyBaaTt Ha OUKCEH JaTyM 9 3.675.505 1.179.673
2 71 Mpuxoan o4 avenaeHam 448.826 111.528
3 73 Peanunavpanu kanutanHm gobumsku 10 670.032 8.837
74
(741+7 | TIO3UTMBHU KYPCHW Pa3fnKM O MOHETaPHM
4 42) CTaBKu 6e3 (PMHAHCUCKTE UHCTPYMEHTH 20.012 9.015
5 75 Opyrv HecnomeHaTu Npuxoam -
BKYNHO NPMUXOOuU OO BNOXYBAHA (36up
6 oa1n005) 4.814.375 1.309.053
PACXOOu
Tpowouu of paboTere Co NEH3UCKOTO APYLUTBO
7 60 M YyBapoT Ha UMOT 1.062.396 347.715
8 61 Pacxogu no ocHOB Ha kamaTtu - -
9 63 Peanunavnpaxu kanutantm sarybm 10 - -
64 -
(641+ | HeraTMBHWU KypCHW pasnuKu o4 MOHETapHU
10 | 642) CcTaBkM 63 PMHAHCUCKUTE NHCTPYMEHTH 27.926 25.187
Pacxoau 3a 6pokepcku NpoBm3nM 1 octaHaTtu
11 | 65 NnocpeaHUYKM TpoLloum 51.016 35.183
12 | 66 3aryba nopaawm owteTyBake - -
13 | 69 Opyru pacxoau (59) 32
14 BKYMNMHO PACXO[OMU (36up oa 7 go 13) 1.141.279 408.117
HETO OOBUBKA/3AIYBA Of1 BIIOXXYBAHA
15 BO XAPTUM OO BPEOHOCT (6-14) 3.673.096 900.936
HepeanuanpaHa kanutanHa gobveka/saryba o
16 | 72-62 | BnoxyBah.a BO XapTuu o BPeaHOCT 11 12.198.177 2.241.052
(741+
742)+ | HeTo KypCHM pasnuku of BNoxyBake BO
17 | 642) (PUHAHCUCKN UHCTPYMEHTHU 12 84 1.012
BKYNMHO HEPEATNTU3UPAHU
OOBUBKWU/3ATYBU O] BINIOXKYBAHA BO
18 XAPTUU OO BPEOHOCT (16+17) 12.198.261 2.242.064
HETO 3roNfiIEMYBAWBE/HAMAINTYBAHE HA
19 HETO CPEOCTBATA HA ®OHAOOT (15+18) 15.871.357 3.143.000

benewknTe KOH PUHAHCUCKUTE U3BELLTaN npeTcTtaByBaaT UHTErpaneH gen Ha osune (PUHAHCUCKM M3BELLTaMW.




B®I1 oTBOpeH go6poBoneH neHaucku poHp — Ckonje

M3BELLUTAJ 3A MPOMEHUTE HA HETO CPE[ICTBATA
3A NEPUOAOT O 01.01.2024 A0 31.12.2024

lpyna Ha
KOHTa
unm
P.6p KOHTO Mo3unuuja 31.12.2024 31.12.2023
1 2 3 4
3ronemMyBAHE/HAMAINYBAKE HA HETO
CPEOCTBATA O PABOTEHETO HA
NEH3UCKUOT ®OHA
Oon
O6pasey
2
nosuuuja
1 15 HETO OOBUBKA/3ATYBA O[] BNNOXYBAHA 3.673.095 900.935
Oon
O6pasey
2
no3uumja | BkynHo HepeanusmpaHa go6uska/3ary6a of
2 18 BJIOXXYBah-a BO XapTun o[ BpeaHoCT 12.198.261 2.242.064
PeBanopu3sauuja Ha xapTuiTe o BpegHOCT
3 96 pacnonoxnmeu 3a npogaxba - -
3roneEMyBAHBE/HAMAITYBAKBE HA HETO
4 CPEAOCTBATA HA NEH3UCKUOT ®OHAO (1+2+3) 15.871.356 3.142.999
[MapuyHM NpynBmM NO OCHOB Ha ynnaTeHu
5 90 npugoHecu 27.686.313 12.268.654
MapuyHn Nnpunmemu Ha cpeacTea of APYrv NEH3NCKU
6 91 POHAO0BM Of NPOMEHM Ha YNEHCTBO 52.756.239 35.360.833
[MapunyHM o4NMBM NO OCHOB Ha UCNNaTeHU NeH3un /
7 92 NEeH3NUCKN HagOMEeCTOK (1.552.609) (227.453)
[MapunyHu ognuem Ha cpeacTBa BO APYrvM NEH3UCKN
8 93 hOHAO0BM Of NPOMEHA Ha YNEHCTBO (925.197) (1.419.214)
BKYNMHO HAMAIYBAHE/3IrOJIEMYBAHKE HA
HETO CPEOCTBATA O] TPAHCAKUUU CO
CMETKOBOACTBEHUTE EAUHULIA HA
9 NEH3UCKUOT ®OHQO (5+6+7+8) 77.964.746 45.982.820
BKYNMHO HAMAINYBAHWE/3rONNEMYBAHE HA
10 HETO CPEOCTBATA (4+9) 93.836.102 49.125.819
HETO CPEOCTBA
11 Ha no4eTokoT Ha nepnogot 72.302.816 23.176.997
12 Ha kpajot Ha nepuogot (10+11) 166.138.918 72.302.816
BPOJ HA CMETKOBOACTBEHU EAVMHULIN 676.431,771361 | 234.604,658645
M3nageHn cMeTKOBOACTBEHWN eAMHULM BP3 OCHOBA
13 Ha yniateHun npungoHecu 238.080,889432 | 117.476,245922
M3pageHn cMeTKOBOACTBEHN eQUHMLM BP3 OCHOBA
Ha NpeHOC Ha cpeacTBa o APYrv NEH3NCKN
14 ¢$OoHAO0BM 0f, NPOMEHA Ha YNIEHCTBO 463.636,229340 | 340.139,643112
[NoBneyeHn cMeTKOBOACTBEHWN eAMHULMN BP3 OCHOBA
15 Ha ucnnarta Ha NeH3NN/NeH3NCKN HagoMeCTOoLM (13.580,545844) (2.161,002896)
lMoBneyeHn cMeTKOBOACTBEHN €QUHMLIM BP3 OCHOBA
NMpeHoC Ha cpeacTBa BO APYrn NEH3UCKM hOHO0BU
16 Of1 MPOMEHA Ha YN1EHCTBO (7.733,656777) (13.627,773422)
BPOJ HA CMETKOBOACTBEHU EAVMHULU
17 (13+14+15+16) 1.356.834,687512 | 676.431,771361

BbenelknTe KOH MHAHCUCKMUTE M3BELLTaAN npeTcrtaByBaaT UHTErpaneH gen Ha osue (OMHAHCKCKM n3BeLUTaun.



B®I1 oTBOpeH go6poBoneH neHaucku poHp — Ckonje

®UNHAHCUCKU NMOKABATEJIN CNOPEQ CMETKOBOACTBEHM EAUHULIN
3A NEPUOAOT O 01.01.2024 A0 31.12.2024

O3HAKA HA
NO3NLINJATA NO3NLnNJA 31.12.2024 31.12.2023

1 2 3

BPEOHOCTA HA HETO CPEACTBATA HA
MEH3UCKMNOT ®OHA NO CMETKOBOLACTBEHA
EOWHULIA HA NMOYETOKOT HA NMEPUOOOT

HETO CPEOCTBA HA MEH3UCKMNOT ®OH[ HA
1 MOYETOKOT HA MEPNOOOT 72.302.816 23.176.997

BEPOJ HA CMETKOBOACTBEHW EANHULIN HA
2 MOYETOKOT HA MEPNOOOT 676.431,771361 234.604,658645

BPEAHOCT HA CMETKOBOACTBEHATA
EQVMHULIA HA MOYETOKOT HA MEPUOMOT
3 (1/2) 106.888557 98.791716

BPEOHOCTA HA HETO CPEACTBATA HA
MEH3UCKMNOT ®OHA NO CMETKOBOLACTBEHA
EONHULIA HA KPAJ HA NMEPUOOOT

HETO CPEOCTBA HA NEH3NCKUOT ®OH[ HA

4 KPAJOT HA NEPMOOOT 166.138.918 72.302.816
BEPOJ HA CMETKOBOACTBEHWM EOVMHULIN HA

5 KPAJOT HA NMEPMOOOT 1.356.834,687512 676.431,771361
BPEOHOCT HA CMETKOBOCTBEHATA

6 EONHULIA HA KPAJOT HA NMEPUOAOT (4/5) 122,445954 106,888557

OONOJIHUTEJTHN NOKA3ATEJIN U MOOATOLIUN

OOHOC NOMEIY PACXOOUTE! U
MPOCEYHUTE HETO CPE[CTBA HA
7 NEH3VCKNOT 9OHA 2 0.0090 0.0091

OOHOC MNOMEIY HETO JOBMBKATA/3ATYBATA
Of BNOXYBAHATA HA NMEH3NCKMNOT ®OHA A
MPOCEYHUTE HETO CPEACTBA HA

MNEH3VCKMOT ®0OHf 3 0.0297 0.0214

[ee]

9 CTAMNKA HA MPUHOC HA MEH3NCKNOT ®OHA # 11.31% 8.20%

1 nokasaTenot ce gobuea Kora 36UpoT oA nosuumute 7 u 11 og O6paseloT 6p. 2 ke ce Nogenu co NPoceyHUTe
HeTO CpeACcTBa Ha MEeH3UCKNOT POoHA;

2 NpoceyYyHNTe HETO CPEACTBA Ha MeH3UCKMoT oHa ce aobuBaaT Kora 36MpPOT Ha BPEOHOCTUTE HAa HETO
cpeAcTBaTa Ha NEeH3MCKMOT hOHA oA NMOCNeAHNOT NPECMETKOBEH eH O MeceuunTe BO NepuoaoT Koj e npeameT
Ha aHanusa ke ce nogenu co 6pojoT Ha meceuunTe;

3 nokasaTtenoT ce Oo6uea kora nosvuujata 15 o obpasenoT 6p.2 ke ce NoAenu co NPOoceYHUTe HETO CPeacTBa
Ha MEeH3UCKNOT hOHA;

4 ce npecmeTyBa cornacHo ¢opmynaTa of lNpaBWIHUKOT 3a MpoLeHKa Ha cpefcTBaTa Ha 3afOoMKUTENHUTE U
[obposonHuTe neHanckn doHaosu.(benewka 2.8).

MpuHocoT npukaxaH 3a 31.12.2024 rognHa € HOMUWHanNeH ceQyMroAuvlleH NPUHOC CBeAdeH Ha roAWLLHO HUBO,
npecMeTaH COrMacHO peanHuoT cedyMroAuvlleH MPUHOC CBedeH Ha roguwHo HuBo wusHecyBa 7,03% 3a
31.12.2024 roauHa.

benelwknTe KOH CbI/IHaHCVICKI/ITe n3BelTanm npeTcrtaByBaaTt UHTerpaneH ges Ha osue CbI/IHaHCVICKI/I n3peLliTaun.




M3BELUTAJ 3A BPOJOT HA CMETKOBOACTBEHM EAUHULIU

B®I1 oTBOpeH go6poBoneH neHaucku poHp — Ckonje

3A NEPUOAOT O 01.01.2024 A0 31.12.2024

BO fieHapwu
Bpoj Ha N3BopM Ha
PeneH CMEeTKOBOACTBEHMU cpeacTBaTa Ha
Bpoj nOoO3NLUUNJA eauHULM ¢doHaoT
1 2 3 4

1 Ha noyeTokoT Ha nepvogoT 676.431,771361 72.302.816
M3papgeHn cMeTKOBOACTBEHU €QUHMLM BP3 OCHOBA Ha

2 ynraTeHn NpuaoHecu BO TEKOT Ha NepmnogoT 238.080,889432 27.686.313
M3papgeHn cMeTKOBOACTBEHU €QUHMLM BP3 OCHOBA Ha
NpeHoc Ha cpeacTea of APYrv NEH3NCKN OHA0BM Of

3 npomMeHa Ha 4YneHcTBO BO TEKOT Ha nNepuoaoT 463.636,229340 52.756.239
[MoBneyeHn cMeTKOBOACTBEHN €AUHULIN BP3 OCHOBA

4 Ha ncnnarta Ha NeH3Mn/NeH3nCcKM HagoMecToum (13.580,545844) (1.552.609)
lMoBneyeHn cMeTKOBOACTBEHN €OUHMLM BP3 OCHOBA
NpeHoC Ha cpeCcTBa BO APYIv NEH3UCKM (HOHA0BU Of

5 NpOMEHA Ha YNeHCTBO (7.733,656777) (925.197)
BkyneH 6poj Ha CMeTKOBOACTBEHU €AMHULM Ha KpajoT

6 Ha nepvogoT 1.356.834,687512 150.267.568

BpeaHocT Ha cMeTKOBOACTBEHaTa eauMHMLA

Ha noyeTokoT Ha nepvnoaoT 106,888557

Ha kpajoT Ha nepuogoTt 122,445954

benewknTte KoH CbI/IHaHCI/ICKI/ITe n3pelTanm npeTcraByBaaTt UHTerpaneH ges Ha osue q)VIHaHCVICKI/I n3pelitan.
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31 pexkemBpu 2024

1. Mpocdun Ha DoHaoT

B®IM oTtBOpeH AobpoBoneH neHsuckn oHg — Ckonje npeTcTaByBa OTBOPEH MHBECTULMCKM hoHA (BO
NMOHaTaMOLLUHMOT TeKCT “PoHAO0T") KOj € OCHOBaH 1 paboTun cornacHo 3akoHOT 3a A06POBOSHO KanuTanHo
duHaHCcMpaHo neHancko ocurypyBawe (,CnyxbeH BecHuk Ha Penybnuka MakegoHnja“ 6p.
07/08,124/10,17/11, 13/13 n ,CnyxbeH BecHuk Ha Penybnuka CeepHa Makegonuja“ 6p. 103/21) n
3akoHoT 3a nHBecTuumckn doHaosmn (,CnyxbeH BecHuk Ha Penybnuka MakepoHuja“ 6p. 12/09, 67/10,
24/11, 188/13, 145/15 n 23/16 n ,CnyxbeH BecHuk Ha Penybnuka CeBepHa Makegonuja“ 6p. 31/20,
150/21 n 288/21).

®oHOOT e ocHoBaH Bp3 ocHoBa Ha OpnykaTa 3a MOMHOBaXHOCT Ha YCMOBHOTO ofobpeHue 3a
ynpaByBake cO [Ao6poBoneH neHauckum c¢oHg 6p. 04-02, poHeceHa of cTpaHa Ha AreHuuwjata 3a
cynepBusMja Ha KanuTanHo hMHaHCMPaHO MEH3WUCKO ocurypyBame (,AreHumjata“ unu “MAIAC”), Ha 27
jynn 2022 rogvHa.

®PoHOOT € OocHOBaH CO Luen npubupawe Ha [OOGPOBOMHW MPUAOHECW, BP3 OCHOBa Ha MNOTNWLIAHK
WHAMBMAYaNHW OOroBOpM 3a YNEHCTBO M BP3 OCHOBA Ha MOTNULIAHM [OrOBOPU 3a BKIyYyBake Ha
npodecnoHanHn neHsuckn wemn Bo POHAOT, opraHusmpaHu u duHaHcupaHu of paboTagaBauv wu
30pyXeHuja Ha rparaHn. AKymynupaHuTe cpefacTtBa of MNPUAOHECU ce UHBecTupaaT BO (PMHAHCUCKM
WHCTPYMEHTU CO LieNn Aa ce 0CTBapu NpUHOC KOj MM npunara Ha uneHosuTe Ha PoHpgoT. Co 4O0BPOBOMHOTO
KanutanHo MHaHCMpaHO NEH3NCKO ocurypyBawe ce obe3benyBa [OMONHUTENEH N3BOP Ha cpeacTBa 3a
NEH3MCKN HAJOMECTOK UN eJHOKPaTHO KOPUCTEHE.

®PoHOoT 3anoyHa Aa PyHKUMOHMpa Ha 18 okTomBpu 2022 rognHa.

doHOoT npeTtctaByBa noceGeH uMOT, Ge3 npaBeH CyGjeKTMBUTET, KOj ro COYMHyBaaT cpeacTeaTa of
NPUOOHECUTE Ha YNEHOBMTE M MPUHOCUTE OO WHBECTUpaHuTe cpeactsa. ®OHOOT € COMNCTBEHOCT Ha
HEroBUTE YNIEHOBU U NOEAMHEYHWUTE COMCTBEHWYKM MpaBa Ha YNeHOBWTE Ce OMnpeaerneHn of U3HOCOT Ha
cpencTBa Ha HMBHWUTe MHAMBUAYanHU cmeTkn. CpefcTBaTta Ha cMeTkaTta Ha uneHoT Ha ®oHOoT ce Aen of
HeroBuoT nuyeH UMoT. CpeacTeata Ha PoHOOT ce LEeNoCHO OABOEHU o4 cpefcTBaTa Ha [pylTBOTO 3a
ynpaByBae 1M He MoXaT Aa 6uaat npegmeT Ha noGapyearbe HUTY Bp3 HMB Moxe Aa 6uae cnposeaeHo
U3BPLUIYBak-E Of CTPaHa UM 3a CMETKa Ha JOBepuTer.

Co ®oHpot ynpasysa Bl MEH3UCKO OPYWTBO A CKOMJE (Bo noHaTamMOLWHWOT TeKCT ,JpylTBOTO
3a ynpaByBame"“), ocHoBaHO Ha 15.06.2022 roguHa Bp3 OCHOBa Ha oAnyka Ha AreHuujata 3a cynepsuauja
Ha KanuTanHo (UHaAHCMpaHO MEH3UCKO ocurypyBawe (,AreHumjata“) (Opnyka co 6poj 14-438/14 opf
31.05.2022 rognHa). Cpeacrteata Ha PoHOOT ce LENOCHO OOBOEHM o cpeacTBaTa Ha [pywTBOTO 3a
ynpaByBak€ CO CpeAcTBa.

AfpecaTta Ha perMcTpupaHoTo ceauLuTe Ha [pyLuTBoTO €:
6yn. Koyo PauwuH 6p. 3/2- kat 3 n 4
1000 Ckonje

Peny6nuka CesepHa MakegoHuja

OcHoBau Ha [pywTBOTO 3a ynpasysarwe e BOM ®oOHO MEHALIMEHT ALl Ckonje co y4ectso of 100% Bo
aKLUMOHEepPCKMOT KanuTan.

EnouHcTBeHa aejHocT Ha [ipyluTBOTO e ynpasyBaHe co (POHO0BM.
YyBap Ha umoToT Ha PoHaoT e KomepumjanHa 6arka ALl Ckonje (,baHka yyBap Ha umot”).

Ha 31 pekemBpu 2024 rogmHa BKYyMHUOT 6poj Ha yneHoBu Ha doHOoT usHecyBa 603, oa kou 277 ce
UYneHoBU Ha NpoecrMoHanH NEH3NCKN Wwemu, a 326 ce nHAMBUAYanHN JOroBOpU 3a YNEeHCTBO.

OpywTBOTO 3a ynpaByBake UMa CKIy4eHO AOrOBOPM 3a nocpeayBare nNpu Kynonpogaxba Ha xapTum of
BPEAHOCT Ha gomalHWoT nasap co KomepuwmjanHa Banka Al Ckonje u UHoBo Bpokep AL Ckonje n Ha
cTpaHckmoT nasap co Erste Group Bank AG, BueHa, Asctpuja.
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Mpocdun Ha DoHAoOT (NpoaonmkeHne)
YnpaBa

YnpaByBaukaTta cTpykTypa Ha [pylwTBOTO 3a yrnpaByBawe Ha 31 aekemspu 2024 roguHa e cnegHa:

HadsopeH 0060p

PynepT Mar. Wtpo6n MpeTtcepaten
[MNeTap AHOpeeBcku YneH

Brnagumup Oecnotocku YneH

AHeTa NavuoBcka - bBapaHgoBscka He3saBuceH 4neH
YnpaeeH 0060p

Mapwio ["optueB MpeTcenaten
ApTOH JleHa YneH

O,D,I'OBOpHOCT 3a puHaHCUCKOTO n3pectyBamwe

OproBopHOCT Ha [pylITBOTO 3a ynpaByBake, 3a Cekoja AenoBHA roguHa, € NoArotoBka Ha (PUHAHCUCKU
n3BewTan Kou fasBaaT BUCTMHWUT Mpuka3 Ha duHaHcMckata cocTtojoba Ha PoHaoT, pesynTatute oA
HEeroBoTo paboTere U MPOMEHUTE Ha HETO BPEAHOCTA HA UMOTOT Ha YNEHOBUTE Ha NEH3UCKMOT POHA, BO
cornacHocT co perynatusata Ha MATAC v npyMeHnmBaTa CMETKOBOACTBEHA perynaTuea.

MAIAC ro nponuvilyBa CMETKOBHMOT MnaH, chopmata U cogpXuHata Ha OCHOBHUTE (OUHAHCUCKU
n3BeLwuTan, AONOMHUTENHUTE (UHAHCUCKM WM3BELUTaW, KaKo M COApXKMHATa Ha OAAErNHWTE CMETKM BO
CcMeTKOBHMOT nnaH (,Cnyx6eH BecHuk Ha Penybnuka Makegonuja “6p. 138/2008).

[pylwITBOTO € 0OAroBOPHO 3a BOCMOCTaByBake€ Ha COOABETHU CMETKOBOACTBEHU MOSIMTUKK, KOU AOCreaHo
Ke ce npumeHyBaaT 1 CO npudaTnnBa TOYHOCT Ke ja udpasyBaat pmHaHcuckaTa coctojoa Ha PoHOoT.

CMeTKOBOACTBEHM NONUTUKN

Bo npogomxeHne ce npukaxkaHn OCHOBHWUTE CMETKOBOACTBEHMW MOMUTUKU yI'IOTp966HM npu noaroToBkaTta
Ha oBMe (bMHaHCUCKM n3BeLUTaun.

OcHoBa 3a nogroToBKa Ha (pMHAHCUCKUTE u3BeLwTan Ha PoHAoT

MonutnkaTta Ha CekojoHEBHO CMETKOBOACTBEHO eBunaeHTMpane n drHaHcucknte nssewtan Ha PoHOOT ce
MOArOTBEHN BO COrMACHOCT CO 3akoHOT 3a 3aJ0mKUTEnHO M JoOpOBONHO KanutamnHo duHaHCKMpaHO
neH3ucko ocurypysawe (,CnyxbeH BecHuk Ha Penybnuka CesepHa MakegoHuja” 6p. 7/08, 124/10, 71/11,
13/13 n 103/21), MNpaBWNHUKOT 3a CMETKOBHWOT MnaH, dopMaTa M cogpXuvHata Ha OCHOBHUTE
(PUHAHCUCKN M3BELUTaW WU OONOMHUTENHUTE u3BewwTan Ha neHsuckute cdoHgosu (,CnyxOeH BECHUK Ha
Penybnuka CeBepHa MakegoHuja” 6p. 71/23) wn [MpaBWmHMKOT 3a MNpoLeHKa Ha cpeacTBaTa Ha
3agomkutenHute n pobposonHuTe neHauncku coHpoBu (,CnyxbeH BecHuk Ha Penybnuka CeepHa
Makenonunja” 6p.138/2008 , 55/2013, 218/2018, 41/2019 n 250/2019), nponuwann og MATAC n objaBeHn
Bo Cnyx6eH BecHuk Ha Penybrninka CesepHa MakenoHwja.

MpoueHkaTa Ha BpegHoCTa Ha cpeacTtBata Ha dPoHOOT, NpecmeTkata Ha BpegHocTa Ha
CMETKOBOACTBEHATa efMHMLa U NPeCMeTKaTa Ha cTankata Ha NPUHOC ce BpLUK cornacHo MNpaBunHMKoT 3a
npoueHka Ha cpeactBata Ha 3agOoJDKUTENHUTE U ,D,O6pOBOJ'IHMTe neHsnckn ¢OHOOBM NponuaH of
MAMAC.

MogaTouuTe NpukaxkaHn BO OBME (PUHAHCUCKM U3BELLTaN Ce U3pas3eHn BO AeHapw.

MapuyHu cpeactBa

MapuyHuTe cpeacTBa BKMyyyBaaT canfa Ha TpaHCaKUWUCKUTE AeHapCKu U AeBU3HU cMeTku. PoHOOoT nma
HaMeHCKa JeHapcka CMeTka 3a NpuaoHecu Kafde ce BpLiaT ynnatv Ha napuyHu cpeacTBa of YneHoBuTte.

McTo Taka (bOH,D.OT MMa feHapcCka U OeBU3Ha CMeTKa 3a MHBEeCTUUUM npeKky KOou ce BpLllat nnakawa u
HannaTtn noBp3aHn co pa60TeH>eTo a BO COIMacHOCT CO 3aKOHCKaTa perynatumea.
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PuHaHCUCKM cpeacTBa

doHOoT M Knacuduumpa ceouTe UHAHCUCKU CPeacTBa BO CNEAHUTE KaTeropum: (oUHaHCUCKK cpeacTea
no oGjeKkTMBHa BPeaHOCT Npeky AOGMBKM U 3arybu, oMHaHCUCKU CpeacTBa pacronoXkuBK 3a npodax6a,
dhMHaHCUCKM CpeacTBa Kou ce YyBaaT 4o AocneBake U KpeauTu 1 nobapysama.

PakoBoacTtBoTO Knacmcbmu,mpa BNoXyBakaTta BO MOMEHTOT Ha HUBHOTO NPBUYHO NpU3HaBak-€.

QuHaHcucku cpedcmea o objekmugHa spedHocm rpeKy 0obusku u 3a2ybu (ghuHaHcucku cpedcmea Kou ce
yysaam 3a mpayearse)

OBaa kaTteropuja Ha OUHAHCUCKN CpeAcTBa Ce COCTOM Of XapTuu Of BPEAHOCT KoM ce YyBaaT 3a
TpryBawe. EQHO dmHaHcMcKo cpeacTBo ce knacuduumpa kako cpeacTBO HaMeHeTo 3a TpryBake [OKONKY
Ce CTeKkHyBa CO Len reHepupake Ha fo6uBKa Of KpaTKOPOYHM PryKTyauunm Ha LieHaTta unm OOKONKY e
BKITy4EHO BO NOPTONMOTO 3a KOe NOCTON KpaTKopoyeH dhakTuikn 06nunk Ha ocTeapyBare f06MBKa.

®uHaHcucku cpedcmea Kou ce Yysaam 0o docmacysar-e

BnoxyBararta kou ce YyBaaT 4O [OCTacyBakwe Ce He-AepvBaTHU OMHAHCKKM cpeacTBa co (OUKCHWU MIu
OAPEANMBU HauYMHM Ha Nnakawe 1 PUKCHa 4OCNeaHoCT, Npu LWTO PakoBOACTBOTO MMa NO3MTUBHA HaMepa
Ja ™ 4JyBa OO0 HMBHOTO pgocneawe. [okonky PoHOOT npopjage 3HavyaeH WM3HOC Ha (PUHAHCUCKUTE
CpeacTBa KoM Ce YyBaaT [O [AOCMeBawe npend HMBHOTO [OCneBame, Lernata kaTteropumja Ha oBue
cpencTBa ce peknacuduvumpa Bo hMHaHCUCKM CPeACcTBa pacnonoXnuem 3a npogaxoba.

Kpedumu u nobapysar-a

Kpeantnte n nobapyBawaTa Ce He-AepuBaTUBHW (DMHAHCUCKM CpeacTBa CO (DUKCHU MMM oapeneHu
nnakaka Kou He KOoTupaaT Ha aKTUBEH nasap.

lNoyemHo npusHasarbe Ha ghuHaHcuckume cpedcmea

®rHaHcUckUTE cpefcTBa MOYETHO Ce Mpu3HaBaaT Ha AaTyMOT Ha TpryBaweTo - gaTym kora PoHOoT ce
o6Bp3yBa ga ro Kynu cpeacTsoTo.

Cute cpmHaHcuCKM cpencTBa pasnuyHy of cpeacTteaTa no objekTvBHa BpegHOCT npeky Ao6MBKM 1 3arybm
MOYETHO Ce NMpusHaBaart cnopes 06jeKTuBHaTa BpeAHOCT 3rofieMeHu 3a TPOLIOLMTE Ha TpaHcakuunTe.

CpeacTeaTa no objekTMBHa BpegHOCT npeky JobmBku 1 3arybu no4YeTHO ce Npu3dHaBaaT criopef HMBHaTa
06jekTBHA BpeHOCT, NMpU LUTO TPOLLOUMTE Ha TpaHCaKUmMM ce Npu3HaBaaT Kako pacxoau BO NepuogoT BO
M3BewTajoT 3a paboterweTo Ha doHAoT. Kpeautute ce npusHaBaaT kora ce BpLUM MPEHOCOT Ha
napu4HUTE CPeacTBa.

Mpu NoYeTHOTO Npu3HaBake, cpeacTBaTa KoM ce AEHOMUHMPaHM BO CTpaHCKka BaryTa ce eBuaeHTupaar
BO JeHapcka NpoTMBPEAHOCT, cnopen cpeaHuoT aesuseH kypc Ha HBPCM 3a coogpeTHaTta BanyTta Ha
[aTyMOT Ha TpryeBame.

lNocrnedosamernHo meper-e

duHaHcKckm cpeacTtea no objekTMBHa BpeaHOCT npeky AobuBkM 1 3arybum

CpeacTBaTta no 00jekTMBHa BPeAHOCT Npeky AoOMBKM u 3arybu mocrnefoBaTerniHO ce eBuMAeHTMpaaT no
HMBHaTa ObjeKTMBHA BpeOHOCT Ha 4aTyMOT Ha MpoOLEeHKa Ha CpeAcTBaTa Ha NEH3UCKMOT oHA. [lokonky
CO OBME CpPEeACTBa aKTMBHO He Ce TpryBa Ha MasapoT 3a XapTuv of BPedHOCT, TMe ce BpefHyBaaT no
HMBHaTa amopTM3npaHa HabaBHa BpeaHOCT co ynoTpeba Ha MeToaoT Ha edpeKTUBHA kamMaTHa cTanka.

Jobuskute un 3arybute oa npomeHata Ha objekTMBHaTa BpPeQHOCT Ha cpeacTBaTa Mno 06jeKTuBHa
BpeaHOCT npeky AobuBkM M 3arybu ce BknydyBaaT Bo M3BewTajoT 3a paboteweTo Ha PoOHAOT Kako
HepeanuanpaHu JobrBkM 1nu 3arybu 3a neprvodoT 3a Kou ce jaByBaart. [loKorky xapTuviTte of BpeaHOCT
ce npojagat wnu WUCTUTE pJocneat, HepeanuaupaHute [obuBkM wmnu 3arybyu ce npukaxyBaaT BO
peanusvpaHu LOOUBKM nnn 3aryou.
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CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)

®dUHaHCUCKM cpeacTBa (NpoaorkeHue)

lNocnedosamernHo meperse (podormkeHue)

PurHaHCKCKM cpeacTBa Kom ce YyBaaT [0 AoCTacyBahe

duHacuckiTe cpefacTtBa Kou ce YyBaaT OO [OCMNeBake ce MepaTr crnoped amopTusupaHata HabasHa
BPEOHOCT, CO MpuMeHa Ha MeToA Ha edeKTMBHa KamaTHa cTanka. EdexkTMBHaTa kamaTHa cTanka e
OVCKOHTHa CTarnka Mo Koja ceraliHaTta (OMCKOHTMpaHaTa) BpeOHOCT Ha CuTe WOHWM Napu4HW TEKOBU €
e[HakBa Ha uUeHaTa Ha o6Bp3HMUaTa (BKNy4YyBajkM M CUTE TpaHCaKUMOHM TPOLLOUWM) W MpeTcTaByBa
WHTEpHa CTarnka Ha NpWHOC Ha npeameTHaTa o6Bp3Huua. MpuxognTe o KamaTa M amopTu3auujaTta Ha
OucKoHTOT/MpemujaTa ce npu3HaBaaT Kako npmxoam Bo M3BewwTajoT 3a paboTereTo Ha NEH3UCKNOT POHA
3a TEKOBHMOT nepuos.

[JenosuTute nocrnegoBaTenHo ce Mepat Cropen amopTuavpaHa HabGaBHa BPEAHOCT CO MpUMeHa Ha
MeToAoT Ha e(*)eKTMBHa KaMaTHa cTanka.

O6jekmueHa epedHocm

XapTuu o BpeaHOCT Cco Kou ce Tpryea Bo EBponckara YHuuja nnu OELO

O6jekTnBHaTa BpeAHOCT Ha XapTuMTe O BPELAHOCT CO KoM Ce Tpryea BO 3eMjuTe urneHku Ha EBponckarta
Ynuja vnn OEL, Tpeba pa 6Gupge epHaksa Ha HMBHaTa nasapHa BpegHocT. [pu yTBpayBawe Ha
objekTMBHaTa BpeaHOCT Ha (OMHAHCKCKUTE CPEACTBA CO KoM Ce TpryBa BO 3eMjuTe YneHku Ha EBponckaTa
YHuja nnn OEL ce kopucTaT eAnHCTBEHO Na3apHUTE LIEHN KOW ce pe3ynTaT Of TpryBake Ha perynvpax
CeKyHOapeH nasap.

Kako nasapHa BpegHOCT Ha COMCTBEHUYKUTE XapTuu of BPEAHOCT CO KoM Ce TpryBa BO 3EMjUTE YNEHKN Ha
EBponckaTta YHuja n 3emjute uneHkm Ha OEL[ ce cmeTa ueHaTa Ha NOCNe4HOTO TpryBakwe 3a TOj AeH
ocTBapeHa Ha matudyHaTta 6epsa Ha usgaBadoT unu bepsarta koja e geduHMpaHa Kako NpUMapeH U3Bop
Ha UeHaTa Ha npegmeTHaTa xapTuja o BPe4HOCT 1 cnyx6eHo objaBeHa Ha MHCPOPMATUBHUOT CEPBUC HA
Refinitiv Eikon. [Jokonky Ha OEHOT Ha MpOLEeHKa HemMa TpryBake CO JajeHaTta xapTuja o4 BPEeaHOCT,
HejaMHaTa nasapHa BpeaHOCT ce YyTBpAyBa Bp3 OCHOBA Ha LeHaTa Ha MNOCNeAHOTO TpryBake of
nocnegHVoT AeH BO KOj umarno TpryBawe. [asapHata BpegHOCT He Moxe Aa 6uae yTBpaeHa Bp3 OCHOBa
LueHaTa Ha MocrnegHoTO TpryBakwe [OKONIKY CO MHCTPYMEHTOT He ce Tpryeano Bo nepwvog nogonr o 30
JeHa npea 4aTyMOoT Ha NpoLeHKa.

Kako nasapHa BpegHOCT Ha [AOMKHUYKUTE XapTuW of BPEAHOCT CO KOM ce TpryBa BO 3eMja YNeHka Ha
EBponckata YHuja unu OEL ce cmeTta ueHata Ha nocnegHoTo TpryBawe, cnyxbeHo objaBeHa Ha
durHaHCUCKo-nHopmaTnBHUOT cepBuc Ha Refinitiv Eikon. [lokonky Ha AEHOT Ha npoueHKka Hema
TpryBawe CO AafeHaTa xapTuja o4 BPefHOCT, HejauHaTa na3apHa BpedHOCT ce yTBpAyBa BP3 OCHOBA Ha
LieHaTa Ha NocrneaHoTo TpryBame o4 NOCNEAHVNOT AEH BO KOj MMArno TpryBahe OOKOMKY CO MHCTPYMEHTOT
ce Tpryearno Bo nepwof nokpatok og 30 geHa nped 4aTyMOT Ha NpoLeHkKa.

Hokonky Ha puHaHcucko-mHpopmaTtuBHMoT cepsuc Refinitiv Eikon He e o6jaBeHa LieHa 3a puHaHcuckuTe
WHCTPYMEHTHU, 3a 0bjeKTMBHA BPEAHOCT Ke ce 3eMe LieHa oA ApYr hMHaHCUCKO MHGOPMATUBEH CEPBUC, MO
Hacokn gagexn og MATAC.

XapTtuu o BpeaHOCT co Kou ce Tpryea Bo Penybnuka CesepHa MakegoHuja

OGjekTnBHaTa BPEOHOCT Ha XapTMUTE O BPEOHOCT CO Kou ce TpryBa Bo Peny6nvka CesepHa MakeaoHuja
ce obuBa nNpeky yTBpAyBah-€ Ha HMBHATa NasapHa BPegHOCT.

Camo nasapHuTe LUeHW kou ce pesyntat of TpryBawe Ha MAKEOOHCKA BEP3A HA XAPTUN Of
BPEOHOCT AL Ckonje, MOXe Aa ce KopucTaT 3a yTBpAyBake Ha objekTMBHaTa BpedHOCT Ha xapTumte
o[, BpeHoOCT co kou ce Tprysa Bo Penybnuka CesepHa MakegoHuja.

MasapHaTa BpeAHOCT Ha XapTuUTe of BPeAHOCT Co Kou ce TpryBa Bo Peny6nuka CeBepHa MakefoHuja e
npoce4yHata AHEBHa LieHa No KoOu ce TpryBaHW XapTumnte of BpeaHOCT, noHOAepupaHn Cco KoNnm4nHarta. O,Cl,
OBOj MpoOCeK ce WCKIyyYeHn “6nok” TpaHcauuuTe. [JOKONMKy Ha AEHOT Ha npoueHKka Hema TpryBake Co
fAajeHa xapTuvja of BpeAHOCT, HejauHaTa objekTMBHa BpeaHOCT ce YTBPAyBa BP3 OCHOBA Ha npoceyHara
noHaepvpaHa LeHa oA NocneAHNOT AeH BO KOj MMarno TpryBakse.

OGjekTBHaTa BpPEeOHOCT He MOXe Oa ce YTBpAM BpP3 OCHOBA Ha MNpocedHa MoHAepupaHa ueHa of
TPryBameTo [OKOMNKY CO MHCTPYMEHTOT He ce Tpryearo Bo nepwvop nofonr og 30 AeHa npep 4aTymoT Ha
npoueHka. AKO CO MHCTPYMEHTOT He ce Tpryeano Bo nepuon nogonr on 30 geHa ce npuMeHyBaaat
TEXHUKW Ha BpeZHyBakse Kora He NoCToM akTUBEH nasap.
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O6jekmueHa spedHocm (MpodormkeHue)

XapTum o BpeaHOCT co kou ce Tpryea Bo Penybnuka CesepHa MakegoHuja (npogomkeHme)

KynyBawe n npogaBawe Ha KpPaTKOPOYHU XapTuM OA4 BPEAHOCT M Ha ApXaBHuM 06BP3HMUM, OCBEH
00Bp3HMLM U3gaaeHn 3a ucnnatyBawe Ha AernoHMpaHUTe OEeBU3HW BIOrOBM Ha rparaHnte n o6sp3HuumnTe
3a JeHaunoHanu3auuvja, MOXe [a Ce BpLM U Ha nas3apu Mpeky LuanTep opraHvMa3vpaHu of cTpaHa Ha
HBPCM Bo copaboTka co MwuHuctepctBo 3a duHaHcum Ha Penybnvka CesepHa MakegoHuja.
Ob6jekTBHaTa BpeQHOCT Ha OBME XapTuu of BPEAHOCT CE MEPU CO aMOPTU3MPAHMOT M3HOC CO KOPUCTEHE
Ha MeTo[ Ha amopTu3auuja co edpeKTUBHA KaMaTHa cTarnka.

TexHUKu Ha epeaHysa/-be KOea He IoCImou akueeH rna3ap

Kora He nocTton akTMBeH nasap 3a hUHAHACUKMOT MHCTPYMEHT, O6jeKTVIBHaTa BpeaHOCT ce yTBpayBa
cnopea cnegHarta MeTO}J,OJ'IOFVIjaZ

a) OTBOPEHUTE UHBECTMUMOHM hOHAOBM Ce NPOLEHyBaaT criopes BpeAHOCTa Ha yAenoT yTBpAeHa 3a
paboTHMOT AEeH KOj My MPETXoAM Ha AaTyMOT Ha MnpoleHka, a objaBeHa of cTpaHa Ha Komucuja 3a
XxapTum of, BpeaHocT Ha Penybnuka CesepHa Makegonuja unn MAKEQOHCKA BEP3A HA XAPTUN
OO BPEOHOCT A[l Ckonije;

6) 3aTBOpPEHNTE MHBECTMLMOHU (POHOOBU Ce MpoLieHyBaaT CMopes BpefHOCTa Ha HeTo cpeacTBaTa
no akuuja;

B) AOSNITOPOYHUTE AOMKHWUYKM XapTMM o BPeOHOCT CO KoM ce TpryBa Ha odwuumjanHMOT nasap Ha
MAKEOOHCKA BEP3A HA XAPTWUM OO BPEOHOCT A Ckonje M OONTOPOYHWUTE LOIHKHUYKM
XapTuu of BPeOHOCT CO KOoW Ce TPryBa BO CTPAHCTBO Ce MPOLEHyBaaT crnopes MeTon Ha fvHeapHa
amMopTuM3aumja, Npuy WTO noveTHaTa BPeaHOCT e NocneaHo yTepaeHaTa objekTBHa BPeAHOCT Ha Taa
xapTuja oa BpeaHocT. [JOKONKy co Tue XapTuu of BPeAHOCT MOBTOPHO Ce TpryBa, of OEHOT Ha
MOBTOPHOTO TpryBake UCTUTE ke Ce MpoLieHyBaaT No NpoceyvHa nasapHa LeHa objaBeHa Ha akTUBEH
nasap;

r) akumuTe usgageHn oA akUMOHepcku apywitea Bo Penybnvka CeBepHa MakenoHuja unm komnaHum
n GaHkn of 3emjute uneHkn Ha EY unu Ha OEU ce npoueHyBaaTt crnopen noManvoT U3HOC Of
HabaBHaTa BpeQHOCT MK U3HOCOT KOj MEH3NCKNOT (POHA, MOXe pasyMHO Aa ro gobve npv npomnTHa
npoaaxoa;

D,) XapTunute o4 BpeOHOCT BpP3 OCHOBa Ha XMNOTEKa ce npoueHyBaaT CO KOpUCTewe Ha MeTod Ha
AWNCKOHTUPaHU napu4HnU TeKoBW, NMpPpU WTO AUCKOHTHATa CTanka KOja Ke ce KOpuUCTM npwu npecmeTka
Tp668 0a rm ogpasu na3apHuTe KaMmaTHU CTanku 3a CITMYHU MHCTPYMEHTU CO UCT npeocTaHaT pPoK Ha
pocnesame, npunarogeHa 3a pusnkoT o4 Hen3BpLllyBal€ Ha NapuyHUTe O6BDCKVI.

Mo uckny4ok Ha Toykata a) norope, PoHAOT MOXe Aa ja kopucTu nocrnegHo objaBeHaTa BPeAHOCT MO
yaen BO MHBECTUUMOHeH doHA. Bo BakoB cnyyaj ApylwtBOTO Tpeba BeAHall, No eneKTPpOHCKM naT, Aa ja
n3BecTn AreHumjaTta 3a Npes3emMeHuTe akTMBHOCTU

Bo cornacHocT co MeryHapogHuoT cmeTkoBoacTBeH ctaHgapA ,MCC 39 — ®PUHaHCUCKN MHCTPYMEHTU:
Mpu3HaBake 1 Mepere” BO Crny4aj Aa ce npogaaart Aen o4 CpefcTBaTta Kov ce ApxaT A0 JocTacyBare
nopagv NpomeHa Ha Lenute unu cnocobHocTa Aa ce ApXaT [0 [ocTacyBake, cuTe cpeacTBa kou ce
KnacuduLmMpaHn Bo KaTeropujata Ha MHAHCUCKM MHCTPYMEHTM KOM ce YyBaaT [0 JocTacyBake Tpeba
NMOBTOPHO Aa ce u3mepaT no objektuBHa cep BpeaHocT. OO AaTyMOT Ha HacTaHyBake Ha BaKoOB
KOHKpPEeTEH cry4yaj BO HapegHute 2 (OBe) (PMHAHCUCKM rogvHW HUTY efHa XapTuja o4 BpedHoCT Ha
NeH3nCcKNoT PoHA He Tpeba aa ce npoueHu u knacuduumpa Bo kateropmjata 4o AoctacyBamwe. Ncknyyok
Of OBa Ce Cny4vauTe Kora:

- Ce npopaBaat wnu npeHecysaaT BO Apyra kateropuja Ha (UHAHCWUCKM MHCTPYMEHTU He MnoBeKke of
0,1% op cpeacTeaTa KoM ce YyBaaT [0 AOCTacyBake, a TakoB Criyyaj ce nojaByBa camo efHall
rOAMLLIHO;

- Ce npopaBaaT cpeAcTBa Kov MMaaT HajMHOry 3 MeceLm npea KpajHUOT poK Ha JocneBarse; Unm
- Ce npopaBaat cpefcTBa Kaj kou e HannateHa Hajmanky 95% of rmaBHuHaTa.
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CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)

®duHaHCUCKMN cpeacTBa (npoaomkeHue)

HepeanusupaHu kanumasHu dobusku/3azybu (npodomkeHue)

Kaj dvHaHcuCKMTE MHCTPYMEHTW 3a TpryBamwe ce npu3HaBaaT HepeanuaupaHu Jo6uBku/3arybu Kako
pe3ynTtaTt Ha npomMeHa Ha objekTuBHaTa BpedHOCT Ha XapTunTe of BpedHOCT. [JOKonKy oBue pMHaHCUCKM
cpeactBa ce [OEHOMUHMPAHW BO CTPAHCKM BanyTW, KypCHWTE pasnuku ce npu3HaBaaT Kako
HepeanuanpaHu AobuBkn nnu 3arybu. Hepeanusupanute kanuTtanHu gobusku/zarybu u npuxopgute of
KyNnoHCKa KkamaTa ce npusHaBaaT Ha QHeBHa OocHoBa BO M3BewTajoT 3a paboTerweTo. [Mpu goctacyBane
Ha rnasHMUaTa WNW Hej3uH Aen, kako u npu npogaxba Ha xapTuuTe of BPEAHOCT, W3HOCOT Ha
HepeanuavpaHute JobuBkK 1 3arybun ce npeHecyBaaT Kako peannavpaHnu obusku/zarybu 3a nepuogor.

Peanu3supaHu kanumarnHu dobusku/3azybu

PeanuavnpanuTte gobusku/zarybu BknydyBaaT foOWMBKM M 3arybm no ocHOB Ha mpofaxba Ha xapTum of
BPEOHOCT M JOCTacaHu MaBHULM M KaMaTu Ha XapTuu of, BPeOHOCT KyMNeHW CO NMpemuja Uim OUCKOHT Kou
ce knacuduumpann Bo noptdonmo 3a TpryBawe. PeanuanpaHute nobueku/zarybu ce npusHaBaaT Kako
NpMXoau U pacxoay BO MOMEHTOT HAa HUBHOTO HacTaHyBakhe.

Hobueknte n 3arybute no ocHOB Ha Npogaxba Ha XapTuv o4 BPeOHOCT NpeTcTaByBaaT pasnuka nomery
npoaaxHaTa BpeAHOCT U CMETKOBOACTBEHAaTa BPEL4HOCT.

Amopmu3sayuja Ha OuckoHm/npemuja Ha xapmuu 00 gpedHocm

Kaj drHaHcuCKUTe MHCTPYMEHTM KOWM ce YyBaaT BO JOCMeBake Mpu NocregoBaTesiHO BpedHyBakwe ce
npusHaBa MNpUXoL o aMopTu3auuja Ha AMCKOHT/MpeMWja, Kako M MpUXOL Of KyrmoHCka kamaTta Ha
JOJDKHWUYKMTE XapTuM Of BPEOHOCT, KYPCHU pasrvku, OOKOJIKY UCTUTE ce BO AeBU3U UMK ce CO AeBuU3Ha
Krnaysyna, U npecMeTaHa kamaTa kaj opodeHuTe eno3utu. MNpusHaBawkeTo Ha OBME MPUXOAMN U pacxoam
ce BpLUM Ha JHEBHa OCHOBA M UCTUTE Ce Npu3HaBaaT BO M3BeLuTajoT 3a paboTere Ha NeH3UCKMOT (hoHA,.

Cpedcmea Ha ®oHOOM u cmpameauja 3a 8/10Ky8aH-e

Bo cornacHocTt co 3akoHOT 3a [0OpOBOMHO KanuTamHo (PMHAHCMPAHO MNEH3UCKO OCUrypyBake,
cpeacteaTta Ha d)OH,EI,OT MOXe Oa Cce BJ10XXyBaaT caMo BO cliegHuTe BMOoBu Ha Ct)I/IHaHCI/ICKVI WHCTPYMEHTHU:

- HajmHory 50% on BpeagHocTa Ha cpeactBata Ha PoOHOOT MoXaT [a ce BroxaT BO CPeAcTBa Ha
CTPaHCKVN n3gaBaym of 3eMjuTe YneHkn Ha EBponckarta YHuja n 3emju unexkm Ha OEL. Bo pamkuTe
Ha OBa OrpaHV4vyBaH-€:

¢ HajmHory 50% op BpeaHocTa Ha cpeacTBaTa Ha PoHOOT MOXaT 4a ce BMnoXaT BO 0OBP3HULM U
OpYrM XapTuM of BpeaHOCT M3OadeHW of CTPaHCKU BNagu WM UEeHTpanHu GaHku Ha 3emjute
uneHkn Ha EY unn Ha OELO n BO OOMKHUYKM XapTuv Of BPedHOCT n3gagenun on EBponckata
ueHTpanHa 6aHka, EBponckata nHsectmumnoHa 6aHka n Cetckata 6aHka;

e HajmHory 30% op BpeaHocTa Ha cpeacTtBaTa Ha ®oHOOT MOXaT Aa Ce BoXaT BO OOIHKHUYKM
XapTuu of BpeOHOCT KoM MMaaT pejTUHI Npenopayniue 3a MHBeCcTUpawe cropeq MeryHapoaHu
KPEAUTHU PEejTUHT areHuMn, U3ganeHn o eAVHUUMUTE Ha JloKanHaTa caMoynpaBa, HeapXKaBHW,
CTPaHCKM KoMnaHum unm 6aHkm of 3amjute YneHkn Ha EY wnn Ha OELLL;

e HajmHory 30% op BpegHocTa Ha cpeacteata Ha POHOOT MOXaT Aa ce Bnoxar BO akuuu
n3gageHn of, CTpaHCKU KoMnaHum unv 6aHku kou nmaaTt pejTUHr NPenopaynve 3a UHBECTUPaHE
cnopen MefyHapoaHW KpPeaWUTHW PEjTUHT areHuuu, co Kou ce TpryBa Ha rnaBHWTE Gep3n BO
OpxaBuTe-uneHkun Ha EY nnn Ha OEL;

e HajmHory 30% op BpegHocTa Ha cpeacteata Ha PoHOOT MoXaT [a ce BroXaT BO AOKYMEHTU
3a ygen, akuMmM v Opyrm WHCTPYMEHTU M3OadeHW O OBMacTeHU OTBOPEHM U 3aTBOPEHU
WHBECTULMOHM HhOHAOBM CO CeamTe BO 3amjute YneHku Ha EY nnm va OEL.
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CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)

2.3 ®uHaHcucKM cpeacTBa (npoaomkeHue)

Cpedcmea Ha ®oHOom u cmpameauja 3a 8r10Xysar-e (podo/mKeHue)

- HajmHory 100% op BpegHocTa Ha cpeactBaTa Ha PoHOOT MoXaT da ce BRnoxaT BO cpeacTea
usgageHu of cybjektn kou ce Haoraat Bo Penybnuka CeBepHa MakenoHuja. Bo pamkute Ha oBa
OorpaHunyyBaHEe:

e HajmHory 60% moxaTt ga ce Bnoxat BO OaHKapCku Oeno3vTu, cepTudumkaty 3a AenosvTw,
KOMepLUMjanHu 3anucu 1 06Bp3HULM M3OaAeHN UK rapaHTMpaHn of 6aHku, XxapTum of BpeaHoCT
BP3 OCHOBA Ha XunoTeka M3gafgeHu Unm rapaHTmpaHmn of 6aHku;

e HajmHory 80% of BpefdHocTa Ha cpeacTBaTa Ha POHAOT MOXaT fa ce BIoXaT BO [OIMKHUYKM
XapTumn of BpeaHocT (06Bp3HMLM) M3aaaeHn Unu rapaHtupanu of Bnagata Ha PCM;

o HajmHory 80% op BpegHocTa Ha cpeacTBaTa Ha POHOOT MOXaT Aa ce BroXaT BO LOIMKHUYKN
XapTum of BpefaHocT (06Bp3HMLM) usaaaeHn unm rapaHtmpann og HBPCM;

e HajmHory 30% opf BpeaHocTa Ha cpefcTBata Ha ®oHOOT MoXaT [a Ce BMNoXaT BO aKUuu Kou
KOTUpaaT Ha oduLMjanHMoT nasap;

e HajmHory 40% op BpegHocTa Ha cpefcteaTa Ha PoHOO0T MoXaT a ce BroxaT Bo 06BP3HMLM U
KOMepUuWjanHu 3anucu M3gageHu o akLMOHepcku ApywTBa. Bo pamku Ha oBa orpaHudvyBahe
HajmHory 10% opf BpeaHOCTa Ha cpeacTBaTta Ha OHAOT MOXaT Aa Ce BrioXyBaaT Bo 06Bp3HULIM
nsgageHn og eanHMLMTE Ha NokanHaTa camoynpasa;

e HajmHory 5% op BpeHoOCTa Ha cpefcTBaTa Ha POHAOT MoXaT [a ce BroxaT BO JOKYMEHTM 3a
YAENU 1 akuum Ha uHBecTULMckn choHaoBu Bo Penybnuka CeepHa MakefoHuja.

HenpusHasarbe Ha (huHaHcUCKU cpedcmea

®rHaHCUCKUTE CpeacTBa ce AdenpusHaBaaT Kora npaBoTo 3a Jo0vBakbe Ha MapuyHeH Tek of
dMHaHCUCKNTE CPeAcTBa UCTEKO, OAHOCHO MHCTPYMEHTOT € MpoAafeH, AocneaH unu OoTyreH Ha apyr
HauvH. lpu penpu3HaBake Ha (OUHAHCUCKUTE WMHCTPYMEHTM MO naT Ha npogdaxba, ce npuMMeHyBa
MPUHLUMMNOT Ha NPOCEYHN HabaBHU LIEHN.

Kora ce Bpwu npogaxba Ha UHAHCUCKUTE WHCTPYMEHTU 3a TpryBakwe, HepeanusmMpaHute
pobuekn/zarybm kom ce npusHaBaaT BO M3BewTajoT 3a paboTeHeTo Ha MEeH3UCKMOT oHAa, ce
JenpusHaBaaT Kako peanuavpaHu KanutanHu gobusku/zarybu. [enpusaHaBareTO Ce BplM  Ha
HepeanuavpaHuTe [oOMBKW/3arybm npu3HaeHn BO TekoBHaTa roauHa. Bo  Hepeanusvpanu
[obuBku/3arybu ce BKIy4YeHWN KypCHUTE pasnuky Ko NpouanerysaaT of NocrefoBaTENHOTO BpeaHyBakse.
Mpu pgocneBawe Ha gen wnu uena rnaBHWLA, CMETKOBOACTBEHWOT TPETMaH Ha HepeanuanpaHuTe
nobusku/zarybu e ncT Kako kaj npogaxbara.

Bo noptdhon1oTo [0 gocrneBare XxapTuuTe o4 BPeOHOCT ce AernpusHaBaaT npy OoCneBare Ha Aen Unm
LIeNTOCHO [I0CMeBaH-€ Ha rmaBHuLa
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2.4

CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)
O6e3BpeaHyBawe Ha PMHAHCUCKUTE CpeacTBa
Cpedcmea esudeHmupaHu rno amopmu3supaHa HabasHa epedHocm

Ha cekoj patym Ha wu3sBecTyBake, POHOOT nMpoueHyBa pfanuM nocTonm objekTMBeH [foka3 3a
06e3BpefHyBae Ha (HUHAHCMCKOTO CPeacTBO. PUMHAHCMCKOTO CpeacTBO WNv rpyna Ha (hUMHAHCUCKM
cpencTtBa ce ob6e3BpegHeTM camo OOKOMKY MOCTOM 06jekTMBEeH Aoka3 3a ob6e3BpeaHyBake kako pesyntar
Ha efleH unu noBeke HacTaHW LUTO Ce MojaBune no NPBUYHOTO Mpu3HaBake Ha cpeacteata (“cnydaj Ha
3ary6a”) n QoKonky Toj crny4aj (Mnu criyyaeBun) Ha 3aryba Bnvjae Ha NnpeaBUOEHUOT NAEH FOTOBUHCKU TEK
Ha (PUHAHCUCKOTO CPEeCTBO UMK rpyna MHAHCUCKN CPEACTBA KOM MOXaT BEPOAOCTOJHO Aa ce NpoLeHar.

M3HocoT Ha 3arybata npeTctaByBa pasnuka NoMery CMETKOBOACTBEHTA BPEOHOCT Ha CPeACTBOTO M
ceraliHaTa BPe4HOCT Ha NPOLEHeTUTE UOHN NapuyHU TEKOBU (UCKNy4YyBajkv rM UgHWUTE 3arybm no ocHoB
Ha CpeAcTBOTO) [AMCKOHTMPaHM CO TMpPUMeEHa Ha opurMHanHata edpekTuBHa KamaTHa cTanka Ha
huHaHcuckoTo cpeacTBo. KpaTkopoyHute nobapysara co gocneBare 40 1 roguHa He ce AUCKOHTUpaarT.
EBugeHTMpaHMoT M3HOC Ha CpedCcTBOTO ce HamanyBa npeky ynoTpebaTa Ha cmeTka 3a pesepBupare
nopagM owTeTyBake, CO UCTOBPEMEHO MpU3HaBake Ha COOABETHMOT pacxod Mopagu owwTeTyBake BO
TEKOBHMOT M3BeLwTaj 3a paboTerweTo Ha PoHOoT

Jokonky npuynHMTE 3a 06esBpenHyBake McYesHaT, MPEeTXO4HO MPU3HAEHMOT U3HOC Ha 3aryba nopagu
o6e3BpefHyBare PoHOOT ro ocrnoboaysa / aHynvpa npeky kopurMpare Ha cmeTkaTa 3a 3ary6a nopagu
o6e3BpefHyBate 1 ro BKNyyyBa Bo V3BewTajoT 3a paGoTereTo. OcnobomyBareTo Ha 3arybata nopagm
o6e3BpefHyBake He MOXe [a pesynTipa Bo CMETKOBOACTBEHa BPEAHOCT Koja ro HagMMHyBa U3HOCOT Ha
amopTu3upaHaTta HabaBHa BPe4HOCT Ha CPeACTBOTO, AOKOSIKY He G1Mno npusHaeHo oGe3BpeaHyBakse.

Cpedcmea esudeHmupaHu rno objekmugHa epedHocm

Ha kpajoT Ha nepvogoT Ha wm3BecTyBawe, POHOOT NpoLeHyBa Aanu MnocTouM objekTuBeH [Ooka3 3a
obe3BpeHyBabe Ha (UHAHCUCKOTO CpPeacTBO. 3HAYUTENHOTO WM MPOJIOHMMPaHO onarawe Ha
objekTMBHaTa BpPeAHOCT Ha (DMHAHCMCKOTO CPEeACTBO MoA HeroBata HabaBHa BpedHOCT MpeTcTaByBa
06jeKkTMBEH JoKa3 Npu yTBpAyBaweTO Ha MOXHOCTa of, 06e3BpeaHyBane. [JOKONKy NOCTOM TakoB A0Ka3
3a (puMHaHcucKMTEe cpefcTBa pacronoXnuMeu 3a npodaxba, kymynaTtvBHaTa 3aryba - M3mepeHa kako
pasnuka mery HabaBHaTa BpedHOCT M TEKOBHaTa 00jeKTMBHA BpeOHOCT ce npu3HaBa Bo M3BewTajoTt 3a
paboTereTo Ha POHOOT, CO MCTOBPEMEHO HEj3MHO aHyNMpare O peBanopu3aunoHuTe pe3epsu.
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2.5

2.6

2.7

2.8

CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)
Mob6apyBawa 1 06BPCKU MO OCHOB Ha BNOXYyBaHa BO XapTUM oA BPpeAHOCT

MobapyBarbata M 0BBPCKUTE MO OCHOB Ha BROXyBawa BO XapTWUM Of BPEQHOCT Ce OfHecyBaaT Ha
npoAaBarEeTO U KyMyBatEeTO HA XapTuuTe of BPEAHOCT U Ce NMpu3HaBaaT Kako cpeacTsa u/mnu o6Bpcku
Ha [aTyMOT Ha TpryBake, a ce NogMUpyBaaT Ha AaTyMOoT Ha nnakawe. OBve nobapysara BkyvyBaaT U
nobapyBsatba 3a AnBMOEHAN.

HeTto cpeactBa Ha ®oHaoOT

HeTo cpeacTtBata Ha ®OHOOT M COUMHYBaaT BKyNHUTE cpeacTBa Ha ®OHAOT HamaneHu 3a BpeaHocTa Ha
obBpcknTe Ha POHAOOT.

BpeaHocT Ha cMeTKOBOACTBEHaTa eauHMLA

BpegHocTa Ha cMeTKoBOACTBEHATa euHULa ja npeTcTaByBa BpeAHOCTa Ha HeTo cpefcTeata Ha doHaoT
nogeneHa co BKYMHUOT Opoj Ha CMETKOBOACTBEHW €AMHULUM Ha OaTymMOT Ha npecmetka. Wcknydok
npeTcrtaByBa BpeaHOCTa Ha CMEeTKOBOACTBEeHaTa eAuHuua Ha NpBMOT AaTyM Ha npoueHKka no npeata
ynnaTa Ha npuaoHecK koja e yTepaeHa Ha 100 geHapu, BO cornacHocT co [paBunHMKOT 3a npoueHka Ha
cpeAcTBaTa Ha neHsuckute goHgoBu. BpegHocTa Ha CMETKOBOACTBEHATa eduHuLa ce nckaxysa co 6
AeuymMarnHmn mMecTa.

Cranka Ha NPUHOC Ha NEeH3UCKNOT choHA

Crankata Ha NpuMHOC Ce MpecMeTyBa BO HOMWHaNeH U peaneH M3HOC 3a npeTxogHute 84 meceuum
(NnpecmeTKOBEH Nepuoa), a noToa Ce KOHBepTMpa BO €EKBMBANEHTHA roAMlIHa CTanka Ha npuHOC,
n3paseHa BO NPOLEHTU, CO ABe AeLnManHi MecTa.

[Hokornky ®oHOOT He Nnpuman npuaoHecu Bo nepuofd of 84 meceum, HO npuman Bo nepuod of 12 meceum,
Ha KpajoT Ha CenTeMBpPW OOHOCHO AeKEMBpPU, ke ce YTBPAM MPUHOCOT 3a NepuoaoT of MpBY CenTeMBpPU
OLHOCHO €KEMBpPU MO OCHOBahe Ha hOHAOT A0 KpajoT Ha CenTeMBpU OOHOCHO AEKEMBPU Kora ce npasu
npecmeTkata. Bo T0j cnyyaj npecMeTKOBHMOT nepuoa nsHecysa 78, 72, 66, 60, 54, 48, 42, 36, 30, 24, 18
n 12 meceum.

Crankata Ha NPUMHOC BO HOMMWHANEH M3HOC 3a CeKoj MPEecMEeTKOBEeH Mepuoj, KoHBepTupaHa BO
eKBMBareHTHa rogMiuHa cTanka Ha NPpUHOC BO HOMUHAMEH M3HOC, Ce NpecMeTyBa nocneaHarta dopmyna:

Rnom = (SEt/SE0)"(365/t)-1

Kage,
R € CcTanka Ha I'IpVIHOC BO HOMUHaAlNeH U3HOoC 3a I'IpeCMeTKOBHI/IOT nepvlo,u,;

Sete BpeaHOCTa Ha CMeTKoBOACTBEeHaTa eAMHULAa Ha nocneaHnoT geH o4 NpeCcMeTKOBHNOT nepunoj ;

SEo e BpegHOCTa Ha CMETKOBOACTBEHATa €AuHWULA Ha MOCMedHUOT OeH Of MEeCeLOoT Koj mpeTxoau Ha
NpBUOT MeceL, BO NPECMETKOBHUOT Nepuog T.e 6poj Ha 4EHOBU BO MPECMETKOBHUOT Nepuoa.

CrankaTta Ha NpyHOC BO peaneH U3HOC 3a CEKOj NPECMETKOBEH Nepuop, KOHBepTMpaHa BO eKBMBANeHTHa
roavillHa cTanka Ha MpUMHOC BO pearieH M3HOC, Ce MpecMeTyBa Bp3 OCHOBA Ha rogMluHaTta cranka Ha
MPVMHOC BO HOMWHAMEH M3HOC M MPOMEHa Ha HUBOTO Ha TPOLLUOLMTE 33 KMBOT BO NPECMETKOBHUOT Nepuos
CO KOpUCTeHE Ha crneaHaTa opmyna:

Rreal = (1+Rnom) A[N(1+(ik-100)/100))]*365/t}-1

K
Kape:,
Rreal e cTankaTa Ha NPUHOC BO peaneH U3HOC 3a NPECMETKOBHWUOT Nepuop;
Rnom e crankata Ha NpYHOC BO HOMUHAIIEH U3HOC 3a NMPECMETKOBHUOT Nepuvog;
T e 6pojoT Ha AEHOBM BO NMPECMETKOBHUOT NEPUOA;

Ik € MHOEeKC Ha TPOLLOK Ha XWUBOT, objaBeH of [pxaBHMOT 3aBoA 3a cTaTUCTMKa Ha Penybnuka CeBepHa
MakefoHuja, Ha KpajoT Ha cenTeMBpY OOHOCHO AeKeMBPY BO CEKoja rogMHa Bo ogHoc Ha CenTeMBpy Unm
[ekemBpy BO NpeTxofgHaTa roguHa, noYHyBajkv o4 rogMHaTa Ha npecMeTkaTa HaHasaj 3a cUTe roauHu BO
NPecMeTKOBHMOT Nepuoa 1 NocnegHoTo nonyroavMe BO NMPecMeTKOBHMOT Mepuos AOKOJKY TOj U3HecyBa
78, 66, 54, 42, 30 unu 18 meceuum.
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

2.

29

2.10

211

2.12

2.13

2.14

CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)
Mpuxoau on kKamaTtu M AMBUAEHAN

MpuxognTe of kamaTu ce UckaxysaaT Bo /3BeluTajoT 3a paboTereTo Ha POHAOT 32 CUTE MHCTPYMEHTM
Kou HocaT kamaTa. [pecmeTkaTa Ha kamaTtaTa ce BpLUM COIMacHO A0oroBopeHaTa OfQHOCHO nponuiiaHaTta
MeToJa Ha npecMeTka 3a Cekoj (pMHaAHCUCKM UHCTPYMEHT. [MpuxoauTe og kKamaTtu BKyvyBaaT NpUXoau of,
KamaTa Ha KpaTKOPOYHM W [ONITOPOYHM Aeno3nTu Bo OaHku, Npuxoau Of kamarta Ha [AOIMKHUYKUTE
WHCTPYMEHTU, NPUXOAUN Of, KamaTh Ha TpaHCaKUMCKUTE CMETKU U npuxoauTe of aveuaeHan. Mpuxoaute
oA AVBMAEHAa BKIyYyBaaT NPUXOAM o4 AVUBUAEHAMN Of OOMALLHU U CTpaHCkK akummn u ETF-u. Mpuxoante
oA, AvBMOEHOM ce eBMaEHTUpaaT no AobueHa HajaBa 3a ucnnata Ha agvBuaeHga of 6aHkaTa vyBap.

HapomecToum 3a ynpaByBate co ®oHAoT

®oHpgoT Bo 2024 roguHa wcnnaka HagomecTtoun Ha [pylwiTBOTO 3a ynpaByBawe CO cpefcTBata Ha
®oHOoT Ha MeceyvHo HUBO BO u3Hoc oA 0,075% of BpegHOCTa Ha BKYMHO ynpaByBaHWUTE HETO CPeacTBa
Ha ®oHOOT.

Pacxoaw 3a nocpeaHMyYKu NnpoBu3umn

OBve pacxoau ce ofHecyBaaT Ha HagOMECTOLMTE KOM ce ucnrakaaT Ha (pUHAHCUCKUTE MoCpegHuLm
(GaHkn 1 Bpokepcku KyKku) KoM KynyBaaT XapTuu off BpeAHOCT BO MMe Ha GoHAOT.

[Oo6uBkn/3ary6u op KypcHU pasnuku

TpaHcakuunTe BO CTpaHCKa BanyTa ce eBuaeHTMpaaTt BO AeHapu cnoped cpefgHuot kypc Ha HEPCM «koj
BaXxen Ha AeHoT Ha TpaHcakuujaTa. CpeacteaTta u obBpckuTe ce eBUAEHTUpaaT Cnopes BaXe4knoT Kypc
Ha Ha KpajoT Ha NepuoaoT Ha n3BecTyBawe. KypcHute pasnukute ce eBumaeHTupaat Bo M3selwuTajoT 3a
paboTereTo Ha POHAOT.

[OaHoK Ha nobuBKa

CornacHo 3aKkOoHOT 3a 3a0MKMUTENHO KanuTanHo (OMHAHCMPAHO MEH3UCKO OcurypyBawe M 3akoHOT 3a
UHBECTMLMCKM dhoHOoBKU, POHOOT NpeTcTaByBa OTBOPEH MHBECTUUMCKM oHA. POHOOT Hema npaseH
CybjeKTMBUTET M He noanexu Ha oapendbuTte on 3akOHOT 3a AaHOK oA JobuBKa, KOj ce NMpMMeHyBa Ha
npaeHu cybjekTu.

TpaHcaKuum co noBp3aHu cyGjekTun

MoBp3aH cybjekT BO 0QHOC Ha ogpeaeHO NPaBHO nuLe unu pmsnygko nuue e:

- noegmnHe4yeH akuuMoOHep unu rpyna akumoHepu Kou nocenysaat HajmanKy 10% op akuuute co
npaBo Ha rnac mnu nocegysaat noman nNpoueHT, U uMaaTt nocpegHa unmn HenocpeanHa KoHTpona
Bp3 oA4s1y4yBaHk€TO BO TOA NpaBHO NnLE;

- 61no koe Apyro NpaBHO NKLE BO KOe NPBOTO NPaBHO NuLie, NOCPeAHO N HenocpeaHo, noceaysa
Hajmanky 10% op akuuuTe Co NpaBo Ha rrac unm nocegysa noman npoLeHT, U MMa nocpeaHa unv
HernocpeaHa KOHTPOna BP3 OAJly4YyBakEeTO Ha Toa NPaBHO NULE;

- 6uno koe Opyro NpaBHO NuUE BO KOe eeH aKUMOHep, MOCPEAHO UNWM HemocpeaHo, nocenysa
noeseke og 20% oA akuMMTe CO MpaBO Ha ffnac M BO UCT BPEMEHCKM Nepuopd UCTUOT akuMoHep
nocegyea, NocpegHoO Unn HenocpegHo, noeeke of 20% of akummMTe CO MpaBO Ha rnac BO NMPBOTO
npaBHoO Nnuue;

- U3NMYKO NULEe WM NpaBHO NMUE KOoe MMa HerocpedHa Wny nocpegHa KoOHTpomna, Wnu ce
KOHTPONUpaHu og Unu ce nopg 3aefHn4Yka KOHTpora Ha NpaBHOTO NULE;

- yneH Ha ynpaBeH oafbop, Haa30peH o4GopP MMM YNeH Ha OPYr OpraH Ha ynpasyBake UNMu Haa3op
Ha NPaBHOTO NULE; U

- BO BpCKa CO NnuuaTta HaBedeHu norope, Nvua Kom ce BO CPOACTBO Mpeky 6pak Miv NocBojyBamse,
Jdeua v poguTenu, Bpaka n cectpu, nonybpaka u nonycectpu, 6abu, 4e40BUM U BHYUW, HA OPYr
Ha4YuH Ce KPBHO MOBP3aHM OO0 BTOP CTereH, fvua Kou ce BO OAHOC poauTen cTapaten u gete,
MaKea Ui o4yB 1 MOCKMHOK 1 MOKepKa 1 CHaa, 3eT U poauTenu Ha GpadHuTe apyrapu.
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

3 MapuyHu cpencTBa

Bo pgeHapu
31 pekemBpU 31 pekemBpu
2024 2023
TpaHcakuucka cmeTka Bo KomepuwmjanHa 6aHka Al Ckonje,
CwmeTka 3a npugoHecu 633.848 1.798.072
TpaHcakuucka cmeTka Bo KomepuwmjanHa BaHka ALl Ckonje,
CmeTka 3a MHBeCTMpare 7.480 1.691.007
[JeBun3Ha cmeTka Bo KomepuujanHa Banka ALl Ckonje YC[, 85.849 8.497
BkynHo 727.177 3.497.576
MoGapyBala No OCHOB Ha BNOXyBaka
Bo neHapu
31 pekemBpu 31 pekemBpuU
2024 2023
MobapyBara Mo OCHOB Ha BOXYyBar-a - -
BkynHo - -
MoGapyBawa oA Apyrv neH3Mckn ooHOoBMU
Bo geHapu
31 pekemBpuU 31 nekemBpm
2024 2023
MobapyBara og apyru neHsmcku poHaoBM 2.414.795 5.291.825
BkynHo 2.414.795 5.291.825
®dUHAHCUCKU cCpeACcTBa KOU ce YyBaaT 3a TpryBate
Bo geHapu
31 pekemBpu 31 pekemBpuU
2024 2023
AKuMK u3gageHn og OMaLLHWM aKLMOHEPCKN ApyLITBa 15.393.787 6.011.706
Yaenu Bo OTBOPEHN NHBECTULIMCKN (POHAOBM 46.944.100 19.144.319
OpxaBHn 06Bp3HMUM wu3dageHn of MuHMCTepcTBOTO 33
®uHaHcum Ha Penybnuvka CeBepHa MakeaoHwuja 73.482.047 32.224.919
[paBHN 0OBP3HMUM U3aaAeHN 04 CTPaHCKU Bragm u
LeHTpanHu 6aHkn 6.893.976 1.168.495
BkynHo 142.713.910 58.549.440
Akyuu usdadeHu 00 GomMawHU aKyUOHepCcKU Opywmea
Bo aeHapu
31 pekemBpU 31 pekemBpuU
2024 2023
OOUYHM aKuumn
MKALKA101011, ANIKANTOMa AL CKOTIJE 8.136.000 2.777.646
MKMTUR101018, MAKEOOHUNJATYPUCT Al CKOIMJE - 615.861
MKTNBA101019, HI1b BAHKA Al CKOTINJE 2.021.842 886.180
MKMTSK101019, MAKEOQOHCKW TEJTEKOM ALl CKOTIJE 2.254.000 671.650
MKSTBS101014 CTOIMNMAHCKA BAHKA ALl Ckonje 2.146.845 480.990
MKMPTS101014 MAKMETPON AL Ckonje 835.100 579.380
BkynHo 15.393.787 6.011.706
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 pexkemBpu 2024

6. ®PuHaHCUCKM cpeaCTBa KOM ce YyBaaT 3a TpryBake (npoaosnkeHue)

YOenu 80 cmpaHCKu omeopeHU UH8ECMUUUCKU ¢hoHO08U

Bo neHapu
31 pekemBpU 31 pekemBpu
UCWUH kopn Onuc 2024 2023
:52%86R52259, iShares MSCI ACWI UCITS ETF (Acc) 3.407.596 2733.878
IEO0B4X9L533,
H4ZJ HSBC MSCI WORLD UCITS ETF 6.911.733 2317.809
IEO0B4K48X80, iShares Core MSCI Europe UCITS ETF
EUNK EUR (Acc) 5.211.661 2.343.638
IEOOBFY0GT14,
SPPW SPDR MSCI World UCITS ETF 7.392.768 2 759.896
IXEé)gSJOKDROO, Xtrackers MSCI USA UCITS ETF 1C 1.996.411 1.505.046
IEOOBFMXXD54, Vanguard S&P 500 UCITS ETF (USD)
VUAA Accumulating 5.864.086 2.473.541
IEOOBK5BQV03, Vanguard FTSE Developed World UCITS
VGVF ETF Acc 6.676.965 2.775.542
iShares Core S&P 500 UCITS ETF USD
IEOOB5BMR087 (Acc) 2.961.841 2.234.968
IEO0OBJOKDROO Xtrackers MSCI USA UCITS ETF 1C 4.082.671 -
iShares Core S&P 500 UCITS ETF USD
IEOOB5BMR087 (Acc) 2.438.368 -
BkynHo 46.944.100 19.144.319

Ap>xasHu 068p3Huyu usdadeHu 00 MuHucmepcmeomo 3a @uHaHcuu Ha Penybnuka CesepHa MakedoHuja

Bo pneHapu

Tukep 31 pekemBpu 31 pekemBpu

UCWH kon cumbobon Onuc 2024 2023
VEMINF20G — DOZD22MS- ppwaswa o6epanmua 583.586 583.534
:\(A%MINFZOG 1D2%27022/16' [Ip>xxaBHa 06Bp3HMLA 431.920 431.880
:\(/IS;;MINFZOG 1D2%27%i2/18' [Ip>xxaBHa 06Bp3HMLA 8.023.632 8.022.895
VEMINF20G  DOZD22IT- Dpwaswa o6epamua 3.001.750 3.001.458
E/IOK7MINFZOG (?10328023/01_ OpxaBHa 06Bp3HMLa 1.241.922 1.241.807
g/lfleNFZOG (?5328023/02_ [OpxxaBHa 06Bp3HMLA 672.011 671.946
g/I4K9MINFZOG (?3%28023/05& [OpxaBHa 06Bp3HMLA 2.089.237 2.089.010
X'gg"'”FzOG 5703%023/ 11- [pxaBHa 06Bp3HMLA 2.571.739 2.571.447
MEMINF20G - DOZ02314- npwaswa obepanmua 1.025.006 1.024.890
XégmNFZOG (?5?328023/15_ [OpxaBHa 06Bp3HMLA 1.834.794 1.834.585
'IXIEMINFZOG 590328023/17A- [pxaBHa 06Bp3HULA 2 430627 2 430 350
I\A/I'\T:IB\/IINFZOG 1D2%28023/22- OpxaBHa 06Bp3HULA 6.570.600 6.569.854
XI(;(lMINFZOG 1D2%28(()ji3/23- [pxaBHa 06Bp3HULA 1.751.452 1.751.262
X&WNFZOG 5?329024/03- OpxaBHa 06Bp3HMLa 3.662.418 )
’ll\A_IIfOMINFZOG 820329024/05- [pxaBHa 00Bp3HULA 4.274.762 )

19



B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

6.

7.

®PuUHaAHCUCKMN cpeacTBa KOU ce YyBaaT 3a TpryBawe (npogonxeHue)

HpxaeHu o068p3HUyu u3zdadeHu o0 MuHucmepcmeomo 3a @uHaHcuu Ha Penybnuka CeeepHa
MakedoHuja (npodomkeHue)

Bo mneHapu
Tukep 31 nekemBpU 31 nekemBpu
UCWH kon cumbobon Onuc 2024 2023
MKMINF20G D02024/07- [pxaBHa 06Bp3HMLA
AVE 0339 1.464.207 -
MKMINF20G D02024/08- [pxaBHa 06Bp3HMLA )
AW4 0439 5.305.338
MKMINF20G D0O2024/11- [pxaBHa 06Bp3HMLA )
AZ7 0539 1.346.706
MKMINF20G D02024/13- [pxaBHa 06Bp3HMLA
BB6 0639 1.392.883 -
MKMINF20G D02024/14- [pxaBHa 06Bp3HMLA
BC4 0739 18.475.073 -
MKMINF20G D02024/15- [pxaBHa 06Bp3HMLA )
BD2 0839 960.853
MKMINF20G D02024/16- [pxaBHa 06Bp3HMLA )
BEO 0939 3.358.927
MKMINF20G DP2024/19- [pxaBHa 06Bp3HMLA
BH3 1039 1.012.607 -
BkynHo 73.482.047 32.224.919
ApxxaeHu 068p3Huyu uzdadeHu 00 cmpaHCKu u3dasayu
Bo geHapu
Tukep 31 npekemBpU 31 pekemBpuU
UCUH kop cumbon Onuc 2024 2023
XS14203573
18 ROGV 2.875 OpxaBHa 00Bp3HMLA 1.198.082 1.168.495
XS23641997 ROGV 1.750 [pxaBHa 06Bp3HMLA
57 1.811.695 -
XS21098125 ROGV 2.000 [pxaBHa 06Bp3HMLA
08 3.884.199 -
BkynHo 6.893.976 1.168.495
®durHaHCUCKM CpeAcTBa KoM ce YyBaaT A0 AocTacyBate
Bo geHapu
31 pekemBpm 31 pekemBpm
2024 2023
OpxaBHu 00BP3HMLM 618.300 692.641
[pxaBHn 3anucu - 1.203.225
[enoantn 20.459.801 3.725.640
BkynHo 21.078.101 5.621.506
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

7

®dUHaAHCUCKM CpeacTBa KoM ce YyBaaT A0 AocTacyBake (NpoJosmkeHue)
Lenosumu
Co cocTojba Ha 31 pekemBpu 2024 rognHa ®oHOOT MMa KpaTkopoyHn aeno3vTtn Bo Cunk Poyn 6aHka AL

Ckonje, Kanutan 6aHka Al Ckonje, LieHTpanHa KoonepaTtvBHa 6aHka ALl Ckonje n Bo CtonaHcka 6aHka
Al butona Bo usHoc og 20.459.801 nexapm (31 gekemepu 2023: 3.725.640 geHapw).

Bo pgeHapu
31 nekemBpm 31 nekemBpm
2024 2023
KpaTkopo4Hn genosntu 20.459.801 3.725.640
BkynHo 20.459.801 3.725.640
Jp>xasHu 068p3HuUyU 3a OeHayuoHanusayuja
Bo geHapu
Tukep 31 pekemBpm
UCWUH kop cumbon Onuc 2024
MKMINF200
DK7 RMDEN20 [pxaBHa 06Bp3HMULA 3a AeHauMoHanusaumja 137.242
MKMINF200
DL5 RMDEN21 [pxaBHa 06Bp3HULA 3a AeHauMoHanusaumja 481.059
BkynHo 618.300
Bo neHapu
Tukep 31 nekemBpm
UCWUH kop cumbon Onwuc 2023
MKMINF20 RMDEN2
ODK7 0 [pxaBHa 06Bp3HMLA 3a AeHauuoHanm3aumja 155.561
MKMINF20 RMDEN2
0ODL5 1 [pxaBHa 06Bp3HMLa 3a AeHaunoHanm3aumja 537.079
BkynHo 692.641

[pxxasHu 068p3HuULU

OpxaBHUTE 0OBP3HMLM KrnacuduKyBaHW Kako CPeACcTBa KOM ce YyBaaT [0 JocTacyBawe BO W3HOC Of
618,300 geHapu Ha 31 gekemBpu 2024 rogvHa ce usgageHn og MuHuctepcTtBo 3a duHaHCMM Ha
Peny6bnuka CeBepHa MakenoHuja, co kamaTHa ctanka of 2,00% v co pok Ha gocneBawe of 2031 go 2032
rogvHa.

[p>xasHu 3anucu

Co coctojba Ha 31 pgekemBpu 2024 rogmHa PoHOOT vma [pkaBHU 3anvcu BO BKynHa BpeaHocT of 0
aeHapu (31 gekempu 2023: 1.203.225 geHapw)

O6BpcKMu
Bo neHapu
31 pekemBpu 31 pekemBpU
2024 2023
O6BpcKM 32 HAAOMECTOLM O yNnaTeHN NPUaOHECH 13.876 51.202
O6BpcKM 3a HAOOMECTOLM 0O HETO cpeacTBa Ha hoHOOoT 119.628 47.612
BkynHo 133.504 98.814

O6BpckWTe 3a HagoMecTouM o4 ynnaTeHy NpUAoHeCH 1 o4 HETO CPeAcTBa Ha poHAOT BO BKYMEH U3HOC Of,
133.504 neHapw ce o6Bpcku koH B MEH3NCKO OPYLWTBO Al CKOIJE, koe ynpaByBa co hOHAOT.
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

9.

10.

11.

12.

13.

Mpuxoau og kamaTtun

Bo pgeHapu
31 pekemBpU 31 nekemBpM
2024 2023
AmMopTusaumja Ha npemujaTa (AMCKOHT) KoM Aocnesaar Ha

duKceH gaTym 47.694 11.682
Mpuxoam og kKamaTtu oA XxapTuu of BpeOHOCT 3a TpryBamwe 3.266.539 1.019.384

Mpuxoam og kKamaTtu o xapTvum o BpeOHOCT KOu ce vyBaat 4o
gocneBawe 13.740 15.379
Mpuxoam og kamatu o4 Aeno3nTn 345.724 132.717
Mpuxoamn og kamaTta Ha AeHapCcKu CMeTKM kaj YyBap Ha umoT 1.808 512
BkynHo 3.675.505 1.179.673

PeanusupaHu kanutanHu Ao6uBku/3arybu o BnoxyBaka BO XapTUu o4, BPeQHOCT, HETO

Bo geHapu

31 pekemBpm 31 pekemBpm

2024 2023

Peanuanpann kanutanHu gobuekm 670.032 8.837
BkynHo 670.032 8.837

HepeanusupaHu kanutanHu pobuskmu / (3arybu) on Bnoxysawa BO XapTum o4 BpeQHOCT, HETO

Bo geHapu
31 pekemBpU 31 pekemBpm
2024 2023
[pxaBHN 06BP3HMLM 5 241
OBGBpP3HMLM 1 OCTaHaTW XapTuUM O BPEOHOCT M3naaeHu of
CTPaHCKV BNaam v LeHTpanHm 6aHkm (41.218) 46.080
OBWYHM aKkuMKn n3gageHn of akLMOHEePCKU ApyLITBa 4.642.131 124.583
Ypenv BO OTBOPEHN MHBECTULIMCKU (hOHO0BY 7.597.259 2.070.149
BkynHo 12.198.177 2.241.052
Mo3utuBHU/HeraTMBHM KypCHM pa3nuku og BroXyBaka BO (PUHAHCUCKU UHCTPYMEHTU
Bo aeHapm
31
31 nekemBpm
2024 AeKeMBpu
2023
MO3UTUBHU KYPCHU pasnukn o BNOXyBaka BO (PUHAHCKCKU
NHCTPYMEHTU 5.871 27.605
HeraTnBHM KypCHU pasnnku of BrioXXyBara BO OUHAHCUCKHU
WUHCTPYMEHTU (5.787) (26.593)
BkynHo 84 1.012

YnpaBsyBake CO pu3num of (pMHaHCUpaHe

[enoBHuUTEe aKTMBHOCTM Ha POHOOT Ce M3MOXKEHW Ha pasfUuHM pPU3ULM Of (PUHAHCUCKM KapakTep.
AKTMBHOCTUTE Ha YynpaByBake CO pu3nuuTe of UHaHCMpare BKMyyyBaaT aHanvaa, npoLeHka,
npudakarke n ynpasByBawe CO pusmumTe. PoHOOT Ce CTPeMM KOH MOCTUrHyBake Ha CooABeTHa
pamMHOTEXa Mery pU3MKOT M HagoOMECTOT M MUHMMM3AUUja Ha NOTEHUMjarHUTe HEraTuBHU edeKkT! Bp3
(hmMHaHcUcKaTa yCneLHocT.

MonutuknTe Ha GOHAOT 3a ynpaByBake CO PMU3MLM UMaaT 3a Len Aa ri naeHTUdukyBsaaTt 1 aHanuavMpaar
OBWe pusMLKM, Ja BOCMOCTaBaT COOABETHM NIMMWUTM M KOHTpONa Ha pusuumute, Kako M ga rv crnegat
pU3nUMTE U NPUAPXKYBAHETO KOH NMUMUTUTE NPEKY BEPOLAOCTOJHN U COBPEMEHM MHGOPMATUYKM CUCTEMM.
®OHOOT PEefoBHO BPLUM UCMUTYBamE Ha MOSIMTMKUTE UM BOCMOCTABEHUTE CUCTEMW 3a YyNpaByBake CO
PU3MKOT COrMMAcHO CO MasapHUTE MPOMEHW, TMPOMEHUTE BO MPOAYKTATE W HajgobpaTa npakca.
YnpaByBaweTO CO pu3MuUM TO BpwaT BpaboTeHWTe Of CeKoj CekTop. Tue M WAEHTUdWKYBaaT U
npoueHyBaaTt pusuuute o puHaHcupare BO 06eMOT Ha HMBHaTa paboTa U npeky TecHa copaboTka co
Lien HaBpeMeHo Oa dejcTeyBaar.
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

13.1 MasapHu pnsnum

®PoHOOT e M3NoXeH Ha nasapHu pusnum. NasapHuTe pusmumM npousneryBaat o OTBOpeHaTa nosuuuja Ha
®oHOoT Ha edekToT oA drykTyauujata Ha nasapHUTE KamMaTHU cTanku, edekToT of drnykTyaumja Ha
nasapHUTe LEHM Ha akuuute Un YyOenute BO WMHBECTUULMCKU (POHOOBM Kako M of edekToT of
dnykTyaumjata Ha KypceBUTE Ha CTpaHCckuTe BanyTu. [pylITBOTO 3a ynpaByBawe CO CpeAcTBaTa Ha

doHpgoT yTBpAyBa npucatnmem IMMNTN Ha PU3KK, KOU ce 6a3mpaaT Ha HUBHO CeKOj,El,HeBHO cnenexwe.

KamameH pusuk

®PoHOOT e M3NoxeH Ha edekTute of hrykTyaumjaTta Ha HMBOATa Ha Mas3apHWTE KamaTHW CTanku Bp3

HeroeaTa puHaHcucKka cocTojba U NapuyHU TEKOBU.

TabGenaTa nogony M aHanuaMpa cpefcTBata M o6BpckuTe Ha POHAOT, rPynupaHu croped HUBHATa
[0CMeaHoCT Bp3 OCHOBa Ha NpeocTaHaTMOT nepuoa o4 AaTyMOT Ha u3BecTyBare 31 aekemepu 2024 fo
[JOrOBOPHMOT AATyM Ha [OCMeBakbe.

Cpedcmea

Mapw n genosnTu Kaj
OaHku

duHaHcuckn
MHCTPYMEHTU KOU ce
YyyBaart 3a TpryeBame
duHaHcuckn
MHCTPYMEHTU KOU ce
yyBaar oo
JocracyBame
OctaHaTtu cpeacTtea
Ha NEeH3NCKMOT choHA,

BkynHo cpedcmea

O6epcku
OcTaHaTtn 06Bpcku

BkynHo o6epcku

KamaTtHo
CEH3UTUBEH ja3 Ha
cpeacTBaTta m
o6BpcKuUTe

31 pekemBpu 2024

Bo neHapu
Oon3 Ooa 1-5 Hap 5 DuKcHU
Do 3 oo 12 roavH roaviH Hekama- KamMaTHu
meceum Meceum n n TOHOCHM cTanku BkynHo
727.177 - - - 727.177
- - 62.337.887 80.376.023 142.713.910
2.504.370 17.955.431 - 618.300 21.078.101
- - 2.414.927 - 2.414.927
3.231.547 17.955.431 64.752.814 80.994.323 166.934.115
- - 795.198 - 795.198
- - 795.198 - 795.198
- - 63.957.616 80.994.323 166.138.918
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13. YnpaByBawe co pu3uum og PpMHaHCUpawe (npoaomkeHue)

13.1 MasapHu pusunum (npoaomkeHue)

KamameH pusuk

dOHOOT e U3NOXEH Ha edeKkTUTe of chnykTyauujata Ha HMBOaTa Ha NasapHWTE KamaTHW CTanku Bp3
HeroeaTa puHaHcKcKka cocTojba U NapuyHU TEKOBU.

Tabenata nogony rM aHanu3upa cpegctsata u obBpckute Ha PoHAOT, rpynupaHu cropes HUBHATa
A0CMneaHoCT BP3 OCHOBA Ha NMpeocTaHaTWOT nepuopg o4 AaTyMoT Ha u3BecTyBawe 31 gekemspu 2023 go

[AOroBOPHMOT AaTyM Ha JOCneBae.

Bo aeHapu
O3 0op1-5 Hap 5 DUKCHUN
Oo 3 no 12 rogvH rogvH Hekama- KamaTHu
Meceum Meceum 7] n TOHOCHM cTanku BkynHo
Cpedcmea
Mapu u geno3uTu kaj
6aHku 3.497.576 - - - - - 3.497.576
DUHaHCUCKN
WHCTPYMEHTU KOW ce
YyyBaar 3a TpryBahe - - - - 25.156.026 33.393.414 58.549.440
dUHaHCUCKN
WHCTPYMEHTU KOW ce
yyBaar o
[ocTtacyBawe - 3.725.640 - - - 1.895.866 5.621.506
OcTtaHaTu cpeacTea
Ha NEeH3nCKNOT hoHA - - - - 5.292.215 - 5.292.215
BkynHo cpedcmea 3.497.576 3.725.640 - - 30.448.241 35.289.280 72.960.737
O6epcku
OcTtaHaTn 06BpCKK - - - - 657.921 - 657.921
BkynHo obepcku - - - - 657.921 - 657.921
KamaTHo
CEH3UTMBEH ja3 Ha
cpencrBara u
obBpckuTe
31 nekemBpu 2023 3.497.576 3.725.640 - - 29.790.320 35.289.280 72.302.816

Tabenarta nogony ja cymypa edeKkTMBHaTa kamaTHa ctanka Ha PoHAOoT 3akrny4yHo co 31 gekemBpu 2024 roguHa

Cpedcmea

Mapw 1 geno3nTn kaj 6aHku

®PUHaAHCUCKN MHCTPYMEHTHM KOM ce YyBaarT 3a
TpryBame

PUHAHCUCKM MHCTPYMEHTM PacronoXmBM 3a
npoaaBame

PUHAHCUCKM MHCTPYMEHTM KOU Ce YyBaaT o
JocracyBame

O6epcku
OO6BpCKM NO OCHOB Ha 3aEMU U KPEAUTM

Bo npoueHTy

MKA EYP ycq UXD ren
0.00% 0.00% - - -
5.75% 5.29% - - -
0.00% 0.00% - - -
3.40% 3.81% - - -
0.00% 0.00% - - -
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YnpaByBate co pusnum on chuHaHcupame (NpoaonKeHue)

MasapHu pusnum (npopornkeHue)

Tabenata nogony ja cymupa edekTvBHaTa kKamaTHa cTanka Ha ®oHaoT 3aknyyHo co 31 gekempu 2023 rognHa

Cpedcmea
Mapu n geno3utun kaj 6aHku

®PrHAHCUCKN MHCTPYMEHTU KoM Ce YyBaarT 3a

TpryBake

durHaHcHckm WHCTPYMEHTU pacnofioXxmneun 3a

npoaasak-e

durHaHcHckm MHCTPYMEHTN KOn ce YyBaaTt o

focTacyBatbe

O6epcku

O6BpCKVI MO OCHOB Ha 3aeMu U KpeauTtun

13.2 Pwu3uk og nUKBMOHOCT

MK

yco

Bo npoueHTy

LX®P

ren

0.00% 0.00%

5.91% 5.12%

0.00% 0.00%

3.97% 3.81%

0.00% 0.00%

POoHOOT € M3NOXKEeH Ha [OHEBHU noenekyBaka Ha cpencrtesa OO CBOUTE pPaACnONioXIMBUA TFOTOBUHCKU
pecypcu Ha TeKOBHUTE CMETKN, AocneaHnTe 0eno3nTn, No OCHOB Ha o,qo6peHv| KpeauTn, Kako 1 oCTaHaTu

noBrekyBaka.

CnepHaTa Tabena rv aHanusupa cpefctBata U o6BpckuTe Ha PoOHAOT, rpynupaHyu cropep HWBHaTa
[0CMeaHoCT Bp3 OCHOBa Ha NpeocTaHaTUOT Mepuod of AaTymoT Ha GunaHcupawse 31 gekemspu 2024
roavHa 4o JOroBOPHMOT AaTyM Ha JocreBakbe (BO AeHaph).

Cpedcmea

Mapw 1 geno3nTn kaj 6aHkmn
®PUHAHCUCKN MHCTPYMEHTU KoM ce
YyyBaart 3a TpryBamwe

PUHAHCUCKM MHCTPYMEHTM KOU ce
YyyBaarT [0 JoCcTacyBahe
OcraHaTu cpefcTBa Ha
NEeH3UCKNOT hOHA

BkynHu cpedcmea

O6epcku
OcraHaTtu 06BpCKM

BkynHo o6epcku

HeTo nukBuMaHoCeEH ja3 Ha
cpeacrBaTta U o6BpckuTe Ha 31
aekemBpu 2024

KymynaTtuBeH NnMKBMAHOCEH ja3
Ha cpeAcTBaTa U OOBPCKUTE Ha
31 pekemBpu 2024

Bo aeHapm
oo 3 oa3p012 op1po5

meceum Mmec. roa. HaAa 5 roA. BkynHo
727.177 - - - 727.177
62.337.887 - 6.893.976 73.482.047 142.713.910
2.504.370 17.955.431 - 618.300 21.078.101
2.414.927 - - - 2.414.927
67.984.361 17.955.431 6.893.976 74.100.347 166.934.115
795.198 - - - 795.198
795.198 - - - 795.198
67.189.163 17.955.431 6.893.976 74.100.347 166.138.918
67.189.163 85.144.594 92.038.571 166.138.918 166.138.918
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31 pexkemBpu 2024

13 YnpaByBawe co pu3uum og PpMHaHCUpawe (npoaomkeHue)

13.2  Pu3uk oa NMKBUAHOCT (NpoaormkeHue)

PoHOOT € M3NOoXKEeH Ha OHEBHU nosJiekyBaka Ha cpeacrtsa OO CBOUTE pacnonoXxnunBu roToOBUHCKU
pecypcun Ha TEKOBHUTE CMEeTKU, aocneaHnTe Aeno3nTun, no OCHOB Ha 0ﬂ06peHVI KpeauTun, Kako 1 octaHatu

nosriekyBama.

CnepgHute Tabenu rm aHanuavpaaT cpeacTBaTa M 06BpckuTe Ha PoHAOT, rpynupaHn crnopen HuBHaTa
[ocneaHoCT Bp3 OCHOBa Ha NpeocTaHaTUOT nepmoa oA 4aTyMOT Ha GunaHcupawe 31 gekemspu 2023 go
[OroBOPHMOT AaTyM Ha Jocnesane (BO AeHapu).

Bo peHapm
oo 3 oa3po12 og1p05 Hag 5
Meceuum mec. roa. roa. BkynHo
Cpedcmea
Mapwv n geno3nTu kaj 6aHku 3.497.576 - - - 3.497.576
DUHAHCUCKN MHCTPYMEHTU KOM Ce
yyBaarT 3a TpryBawe 25.156.026 - 1.168.495 32.224.919 58.549.440
DUHAHCUCKN MHCTPYMEHTU KOM Ce
YyyBaaT o AgocTacyBame - 4,928,865 - 692.641 5.621.506
OcTaHaTtu cpeacTsBa Ha NEH3UCKUOT
doHa 5.292.215 - - - 5.292.215
BkynHu cpedcmea 33.945.817 4.928.865 1.168.495 32.917.559 72.960.736
O6epcku
OctaHatu o6Bpckn 657.921 - - - 657.921
BkynHo o6epcku 657.921 - - - 657.921
HeTo nukBMaHoCeH ja3 Ha
cpeacTBaTa M o6BpckuTe Ha 31
pekemBpu 2023 33.287.896 4.928.865 1.168.495 32.917.559 72.302.816
KyMmynaTuBeH NUKBUMAHOCEH ja3
Ha cpeacTBaTa M o6BpckuTe Ha 31
Aekemspu 2023 33.476.057 38.216.761 39.385.256 72.302.816 72.302.816

13.3 BanyTteH pusuk
®PoHOOT e U3NOXEH Ha PU3MK BO OOHOC Ha edeKTUTe of ABWXKeHaTa Ha HUBOTO Ha AEBU3HU KypPCEBU KOU
ce opasyBa Bp3 pMHaHcKcKaTa no3nLmja u roTOBUHCKUOT TEK.
CnepHata Tabena ja cymupa HeTo nosuuujata Ha BanyTeH pu3uk Ha doHooT Ha 31 gekemBpu 2024
rogvHa (Bo aeHapw).
Bo peHapu
MKOQ EYP yCO Opyrun BkynHo
Cpedcmea
Mapw n geno3nTn kaj 6aHkmn 641.328 - 85.849 - 727.177
PUHAHCUCKM UHCTPYMEHTM KO
Ce yyBaarT 3a TpryBame 79.100.750 55.247.312 8.365.848 - 142.713.910
PUHAHCUCKM UHCTPYMEHTM KO
ce yyBaarT [0 JocTacyBawe 20.459.801 618.300 - - 21.078.101
OctaHaTu cpefcTBa Ha
NEeH3nCKNoT boHA 2.414.927 - - - 2.414.927
BkynHu cpedcmea 102.616.807 55.865.612 8.451.696 - 166.934.115
O6Bpcku 795.198 - - - 795.198
BkynHu o6epcku 795.198 - - - 795.198

26



BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 pexkemBpu 2024

13 YnpaByBawe co pu3uum og PpMHaHCUpawe (npoaomkeHue)

13.3 BanyTteH pu3uK (npoagomkeHue)

B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

CnepHata Tabena ja cymupa HeTo nosuumjata Ha BanyTeH puaunk Ha doHpoT Ha 31 pekemspu 2023

roguHa (Bo aeHapw).

Cpedcmea

Mapu n geno3ntn kaj 6aHku
®PUHAHCUCKN MHCTPYMEHTU KOM ce
YyyBaarT 3a TpryBame

®PUHAHCUCKN NHCTPYMEHTU KoM ce
YyyBaaT [0 AocTacyBake
OcraHaTu cpefcTea Ha
NEH3NCKNOT hoHA

BkynHu cpedcmea
O6Bpckn

BkynHu obepcku

Bo peHapu

MKLO EYP ycao Opyru BkynHo
3.489.079 - 8.497 - 3.497.576
28.462.469 23.613.078 6.473.893 - 58.549.440
4.928.865 692.641 - - 5.621.506
5.292.215 - - - 5.292.215
42.172.628 24.305.719 6.482.390 - 72.960.737
657.921 - - - 657.921
657.921 - - - 657.921
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13.4 OnepaTUBEH PU3UK

B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

EkcTepHUTE onepaTuBHM pUsMLM Ce ynpaByBaaT MPeKy COOABETHU CUCTEMM Ha paboTa U KOMyHMKauuja
BOCMOCTaBEHM CO OCTaHaTUTE YYECHWUM BO oOnepaTMBHaTa opraHusaumja Ha LenoKynHUOT MpoLec:
Komucuja 3a xapTum of BpefHocT Ha Penybnuka CeeepHa MakegoHwja, GaHkata yyBap M u3GpaHuTe
OGpokepckn Kyku n GaHkuTe. WHTepHWTEe onepaTuMBHM PUSULM Ce KOHLEHTPUpaHW BO NPOLIECOT Ha
[JOHecyBatbe W peanusaumja Ha WHBECTULMCKU OLMYKU, MOYUTYBAHE€TO Ha WHTEPHUTE MONUTUKM,
npoueaypu 1 ynatctea U yHKLUMOHUPAHETO Ha UHPOPMATUBHUOT CUCTEM.

O6enoaeHyBara NOBP3aHWU CO OLUTETYBaHe Ha (PUHAHCUCKUTE MHCTPYMEHTU (KPeanTEeH PU3NK)

TekoBeH
nepviog

[MpeTxoneH
nepvog

TekoBeH
nepviog

[NpeTxoneH
nepvog

1) CocTojba Ha
(PUHAHCUCKN NHCTPYMEHTMU

1) Mapu u Kou ce npegMeT Ha
0enosnTn Kaj TecTmpare 3a
6aHkm oLiTeTyBak€e BO NepuogoT
2) BrnioxyBak€e BO
2)durHaHCUCKM (PUHAHCKKN NHCTPYMEHTH
NHCTPYMEHTH KoM ce npeaMerT Ha
pacnonoxnmeu 3a TecTupame 3a
npogasame owTeTyBaHe BO TEKOT Ha
(2=2a+2bh) nepvogoT

2a) dmHaHcucKn

3) Npopaxbu Ha
(HMHAHCUCKN MHCTPYMEHTU
KoM ce npeamMeT Ha

WHCTPYMEHTM TecTupame Ha
pacnonoxnueu 3a oLITeTyBahE BO TEKOT Ha
npoaaBawe nepuoaoT(ce npe3eHTMpa
OOIMKHUYKM CO HeraTvBeH npefsHak)
26) dmHaHcKCKn

WHCTPYMEHTM

pacrnonoXxnmeun 3a 4) Peanuanpanun nobusku /
npogaeamne- (3arybwu) Bo TeKOT Ha
COMCTBEHUYKM nepvogoT

3) douHaHCcKCKK
WHCTPUMEHTM KOM
ce yyBaaTt 0

5) Hepeanuaupanu
nobuekn/ (3arybu) Bo TEKOT

Jocnesake Ha nepvogoT
4) BkynHo

bMHaHCKCKM

WNHCTPYMEHTH 6) Hamanysamne/
TecTupaHu 3a (8ronemyBame) Ha
olITeTyBame ncrnpaekaTa BO TEKOT Ha
(4=1+2+3) nepvogoT

5)AcnpaBka Ha
BPEAHOCT (ce
npeseHTMpa co
HeraTMBEH 3Hak)

7) CocTojb6a Ha
OMHAHCUCKN MHCTPYMEHTH
KOoW ce nNpegMeT Ha
TecTupatrbe 3a
owiTeTyBare Ha Kpaj Ha
nepuoaoT
(7=1+2+3+4+5+6)

6) CocToj6a Ha
KpajoT Ha
nepvogoT
(6=4+5)
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BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

14

15

HactaHu no nepnoaoT Ha n3BectyBamwe

He I'IOCTOjaT MartepujanHo 3Ha‘-|ajHVI HacCcTaHu WTO Ce cny4dune nocre nepnoaoT Ha n3BecTtyBakbe, a Kou oun
Tpeﬁano na ce obenogeHat Bo oBue (OMHaHCUCKM n3BeLuTaun.

[eBun3Hu KypceBum

OdmumjanHuTe AeBU3HN KypceBn kon B6ea NpUMEHETN 3a NpuKaxyBarwe Ha No3nuMnTe 4EHOMUHUPAHU BO
CTpaHcka BanyTa Ha 31 AekemBpM ce cnegHuTte:

Bo aeHapu
31.12.2024 31.12.2023

1EYP 61.4950 61.4950
1yca 58.8807 55.6516
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NPUNO3Un

1. U3BeluTaj 3a CcTpyKTypaTa Ha MUHBECTULIMUTE HA NEH3UCKMOT hoHA

2. CTpyKTypa Ha MUHBeCTULMUTE Ha NeH3uckuTe POHAO0BU NO BUAOBU Ha
cdomHaHCcuCcKn cpeacTBa

3. CTpyKkTypa Ha MHBeCTULMUTE NO BUAOBU Ha (pUHAHCUCKUN cpeacTBa U meTon
Ha npoueHkKa

4. N3BewTaj 3a peanusnpaHuTe OOMBKN U 3arybu Ha NeH3UCKUOT oHAa

5. U3BewTaj 3a HepeanuaupaH1uTe 4OGMBKM U 3ary6u 3a NneH3NCKMoT (poHp,

B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje
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(1) Akummn
0,
Tpowok Ha ST TG Bpe.ql_-loc'r Ha | BkynHa BpegHocT % of, BpeaHocTa e
HaGaBka no aKumjaTa Ha Ha [EeHOT Ha o Ha
Bp. Ha . Ha HabGaBKa % Ha BrOXyBaHte MeTtoa Ha
akumja (Bo OEHOT Ha u3BecTyBame (BO NeH3UCKNOT
onuc ET ] (Bo peH.) nsgaBavort 1/ npoueHka 2/
OEH.) M3BecCTyBawe AeHapw) c¢doHa
1 2 3 4 5 6 7 8 9 10
OOGUYHM aKuum
MKALKA101011; ALK 288 19.994,69 5.758.470,15 28.250,00 8.136.000,00 0,02% 4.87% TpryBake nasapHa ueHa
. 0, 0,
MKTNBA101019; TNB 36 30.449,43 1.096.179.60 56.162,27 2.021.841,72 0,00% 1,21% TpryBatbe nasapHa ueHa
MKMTSK101019; TEL 5.635 402,64 2.268.902,00 400,00 2.254.000,00 0,01% 1,35% TpryBabe nasapHa LeHa
MKSTBS101014; STB 722 1.452,53 1.048.724,70 2.973,47 2.146.845,34 0,00% 1,29% TpryBare nasapHa ueHa
. 0, 0,
MKMPTS101014; MPT 9 64.375,50 579.379.50 92.788.89 835.100,01 0,01% 0,50% TpryBatbe nasapHa ueHa
BkynHO BroxyBaHa BO
@KUNMM N3aaneHn 8o 6.690 | 116.674,79 | 10.751.655,95 180.574,63 15.393.787,07 0,04% 9,22%

Peny6nuka CeBepHa
MakepoHuja

OOUYHM aKuumn

/AKLIMM BO 3aTBOPEHU
MHBECTULMOHU
cdoHaoBU
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BkynHo  BRnoxyBawa

BO aKLUMM U3[afeHu BO

CTpaHCTBO

BkynHo  BroxyBawa

BO aKLuun

(2) O6Bp3HULIM

BkynHa BpeaHoOCT Ha% Ha% ogMogen Ha
HomuHanHa Tpowok Ha HabaBKapeHOT Hau3aaBayo T |BpeAHOCTa HaBIOXyBak €
onuc BpeaHoOCT (BO AeH.) M3BecTyBawe (BO neH3ncKuo MeToA Ha NpoLueHKa
\neH.) T boHA

1 2 3 4 5 6 7 te]

O6BpP3HMLUM U3gageHn unu

rapaHTupaHu og Bnapara Ha

Peny6nuka CeBepHa MakegoHuja 3/

MKMINF20GY65; DO2022/15-1137 580.000,00 amMopTM3auUNOoHEH MnaH
' MKD 580.048,14 583.586,25 0,08% 0,35% TpryBamwe
. 430.000,00

MKMINF20GY73; DO2022/16-1237 MKD 430.047,09 431.919,99 0.12% 0.26% TpryBarbe amopTM3aunoHeH nnax
. 3.000.000,00

MKMINF20GY81; DO2022/17-1237 MKD 3.000.573.24 3.001.750,03 0.59% 1,80% TpryBare amMopTM3auUNOHEH MnaH
. 130.402,26

MKMINF20GY99; D0O2022/18-1237DK EUR 8.020.638 47 8.023.632,28 0,03% 4.81% TpryBaHe amMopTM3auUNOHEH MNaH
. 1.180.000,00

MKMINF20GZ07; DO2023/01-0138 MKD 1.180.182,31 1.241.921 85 0.94% 0.74% TpryBarbe amopTu3aunoHeH nnax
. 640.000,00

MKMINF20GZ15; DO2023/02-0238 MKD 640.033,96 672.010,77 0.07% 0.40% TpryBaHe amMopTMU3auUNOHEH MnaH
) 2.000.000,00

MKMINF20GZ49; DO2023/05A-0338 MKD 2.000.026,63 2.089.236,66 0.29% 1,25% TpryBaHe amMopTM3auUNOoHEH MnaH
. 2.500.000,00

MKMINF20GAD4; D0O2023/11-0738 MKD 2.499.612,53 2.571.738,59 0.34% 1,54% TpryBarbe amMopTMU3aunoHeH nnax
) 1.000.000,00

MKMINF20GAF9; DO2023/14-0838 MKD 999.852.62 1.025.005.90 0.21% 0.61% TpryBaHe amMopTM3auUNOoHEH MnaH
) 1.800.000,00

MKMINF20GAG7; DO2023/15-0938 MKD 1.799.802,68 1.834.793 82 0.10% 1,10% TpryBarbe amMopTU3aunoHeH nnax

MKMINF200DK7; RMDEN20 2.341,11 EUR 133.049,18 137.241,56 0.04% 0.08% [OCNeBate amMopTU3aLMOHEH nraH

MKMINF200DL5; RMDEN21 8.240,00 EUR 0,15% 0,29% aocnesare aMopTU3auMoHeH
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467.007,53 481.058,57 nnax
. 2.390.000,00
MKMINF20GAI3; DO2023/17A-0938 MKD 2.389.788,74 2.430.626,54 0,33% 1,46% TpryBatLe amMopTU3aLMOHEH nnaH
MKMINF20GAN3; DO2023/22-1238 6.550.000,00 6.551.143,17 6.570.599,71 0,39% 3,94% amopTu3aunoHeH nnax
MKD TpryBahe
MKMINF20GAO01; DO2023/23-1238DK 28.457,60 EUR 1.750.415,64 1.751.451,57 0,00% 1,05% TpryBake amMopTU3aLMOHEH nnaH
MKMINF20GAR4; DO2024/03-0139 3'46,8"2%0’00 3.460.865,00 3.662.417,74 0,32% 2,19% rorysae | MOPTHIALVOHeH nnai
MKMINF20GATO; DO2024/05-0239 4'06&'280‘00 4.061.015,00 4.274.762,38 0,14% 2,56% TpryBatbe amopTu3aunoHeH nnax
1.400.000,00 aMopTM3aLMOHEH NnaH
MKMINF20GAV6; DO2024/07-0339 MKD 1.400.350,00 1.464.207,49 0,04% 0,88% Tpryesame P H
MKMINF20GAW4: DO2024/08-0439 5'10&230’00 5.101.275,00 5.305.338,14 0.21% 3,18% rorysae | MOPTHIALVOHeH nnai
MKMINF20GAZ7; DO2024/11-0539 1'30&'280‘00 1.300.325,00 1.346.705,72 0,13% 0,81% TpryBatbe amopTu3aunoHeH nnax
1.350.000,00 amMopTM3aLMOHEH NnaH
MKMINF20GBB6; DO2024/13-0639 MKD 1.350.338,00 1.392.882,57 0,13% 0,83% TpryBame P H
MKMINF20GBC4; DO2024/14-0739 940M0|?§’00 940.300,00 960.852,80 0,06% 0,58% TpryBaHe amMopTMU3auUNOHEH MNaH
MKMINF20GBD2; DO2024/15-0839 3'30,\9"230’00 3.300.825,00 3.358.926,58 0,13% 2,01% rprysae | MOPTHIALMOHEH nnan
18.000.000,00 amMopTM3aLMOHEH NnaH
MKMINF20GBEQ; DO2024/16-0939 MKD 18.004.500,00 18.475.072,82 0,61% 11,07% TpryBame P H
MKMINF20GBH3; DO2024/19-1039 1.000.000,00 1.000.300,00 1.012.606,92 0,05% 0,61% amMopTU3auUNOHEH MnaH
MKD TpryBame
OGBP3HMLUM U3AaAEHN UNWN FrapaHTMpaHn
oa HapogHa baHka Ha Peny6nvka
CeBepHa MakegoHuja
OOBpP3HMLM U3gafeHn unu
rapaHTUpaHu oa 6aHKu
OO6BP3HMUM U3aaaeHn o aKLMOHEPCKM
pyLwTBa, ocBEH BGaHKu
BkynHO MHBeCcTULMUN BO OGBP3HULIN
m3nageHu Bo Peny6nuka CeBepHa 62.149.441 72.362.314,95 74.100.347,26 5,52% 44,39%
MakenoHuja
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O6BP3HMLM 1 APYTY XapTWKn O BPegHOCT
M3aageHy o CTpaHCKu Brnaau u
LLeHTpanHu 6aHku
XS1420357318; ROGV 2.875 20.000,00 EUR 1.147.336,81 1.198.082,49 0,00% 0,72% TpryBame nasapHa LeHa
. 0, 0
XS2364199757; ROGV 1.750 35.000,00 EUR 1.770.646,44 1.811.695,10 0,00% 1,09% TpryBawe nasapHa LeHa
XS2109812508; ROGV 2.000 78.000,00 EUR 3.889.731,55 3.884.198,58 0,01% 2,33% TpryBamwe nasapHa ueHa
O6Bp3HULM 1 APYTY XapTun of,
BpPeOHOCT - U3aafeHn of CTPaHCKN
leaVHMUM Ha NokanHa camoynpasa
O6BP3HMLN 1 OPYTY AOMMKHUYKM XapTum
0, BPEAHOCT - U3JafeHn o CTPaHCKN
KOMMaHUN N GaHKK
BiynHo MHBECTULNN BO 0BBP3HULIM 6.807.714,81 6.893.976,17 0,01% 4,13%
M3aafeHu BO CTPAHCTBO
BKynHO nHBecTULUM BO OGBP3HMLIN 79.170.029,75 80.994.323,43 5,53% 48,52%
(3) Opyrv AOMKHUYKM XapTUM o4 BPeQHOCT U yaenu BO OTBOPEeHU MHBECTULMOHU ¢(hOHOO0BMU
TpoLUoK HaBKkynHa BpegHOCT Ha % on Bpe.qucnj
ornuc HomuHanHa HabaBKa (BO AeH.) |[neHOT Ha nsBecTyBawe % HaHa neH3ucknoTMoaen HaMeTopn Ha
BpeAHOCT (BO neHapwm) n3paBa4voTr  (choHA BIIOXyBaHe npoueHka
1 2 3 4 5 6 7 8

Tpesopcku 3anucu n3gaaeHn og Bnagata Ha
Peny6nuka CesepHaMakenoHuja

BbnarajHuykn 3anucn nsgageHn og HapoaHa
BaHka Ha Penybnuka CeBepHa MakenoHuja

CepTudmkaTi 3a 4ENO3NT U KOMepLUjanHm
3anucy u3gageHy unu rapaHTupaxmn oa 6aHkn

XapTuv of BpeAHOCT BP3 OCHOBA Ha XUMNoTeka
M3nageHu of 6aHKu

KoMepuujanHu sanucu nsgageHu og
AKUMOHEPCKM APYLUITBA, OCBEH BaHKM




Yoenu Bo AOMaLLHM OTBOPEHU
MHBECTULIMOHU (hOHOOBU
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[lpyrM HeHaBeAeHU XapTun o4 BPeaHOCT

BKynHO MHBECTMLMW BO APYTY AOHKHUYKN
XapTun of BpeAHOCT 1 yaenu Bo
MHBECTMLMOHM (POHOO0BU BO

Peny6nuka CesepHa MakegoHuja

0,00%

0,00%

Yoenu Bo CTpaHCKM OTBOPEHW MHBECTULIMOHN
dboHaoBM

IEOOB5BMR087; CSPX

80

2.234.968,26

2.961.840,52

0,00%

1,77%

Tpryeawe

nasapHa ueHa

IEO0B4K48X80; EUNK

1.085

4.985.135,56

5.211.661,28

0,00%

3,12%

Tpryeate

nasapHa ueHa

IEOOB4X9L533; H4ZJ

3.139

5.827.385,39

6.911.732,62

0,00%

4,14%

Tpryeate

nasapHa ueHa

IEOOBFY0GT14; SPPW

648

2.733.878,17

3.407.595,69

0,00%

2,04%

TpryBamwe

nasapHa ueHa

IEOOBK5BQV03; VGVF

3.178

6.256.025,97

7.392.768,03

0,00%

4,43%

Tpryeawe

nasapHa ueHa

IEOOBFMXXD54; VUAA

1.028

5.649.438,35

6.676.964,75

0,01%

4,00%

Tpryeawe

nasapHa ueHa

IEOOBJOKDRO00; XD9U

885

4.641.040,03

5.864.086,33

0,00%

3,51%

Tpryeawe

nasapHa ueHa

IEOOBJOKDRO00; XD9U GY

196

1.505.046,32

1.996.411,37

0,00%

1,20%

TpryBare

nasapHa ueHa

IEOOB5SBMRO087; SXR8

402

3.399.054,74

4.082.671,50

0,00%

2,45%

TpryBakwe

nasapHa ueHa

IEOOB6R52259; ISAC

66

2.114.868,10

2.438.367,76

0,00%

1,46%

TpryBamwe

nasapHa ueHa

Tpe3opcku 3anuncu nsaageHu o CTpaHCcKM
Bnagu

EﬂarajHVI‘-lKVl 3anncn n3gageHn oa CTpaHcku
LIEHTpalTHN OaHkn

KoMepuujanHu sanucy nsaageHn o CTpaHcKu
KoMnaHun 1 GaHKku
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[lpyrM HeHaBeAeHU XapTun o4 BPeaHOCT

BKynHO MHBECTULUN BO APYIU AOMKHUYKN
XapTuu op BPeAHOCT U yaenu Bo
MHBECTULIMOHU (hOHAOBM

M30adeHu BO CTPAHCTBO

BKynHO MHBECTULUN BO APYIU AOIMKHUYKU
XapTun og BPeAHOCT U

lyaenu Bo OTBOPEHU MHBECTULIMOHU
choHaoBM

10.707 39.346.840,88 46.944.099,85 0,02% 28,12%

39.346.840,88 46.944.099,85 0,02% 28,12%

(4) NMnacmaHu 1 genos3uTn
ornuc Tpowok 3a HabaBka (Bo AeHapw) BkynHa BpeQHOCT Ha AeHOT Ha u3BewwTajoT (Bo% on BpegHocTa Ha|

\neHapwm) NeH3UCKNUOT (hoHA

1 2 3 4
20.459.801,31 12,26%

KpaTkopoyHu genosuTun 20.438.000,00

[[lonropoyHn enosnTu

OcTtaHaT nnacmaxu

BKynHO niacmMaHu 1 Aeno3uTun 20.438.000,00 20.459.801,31 12,26%

1/ Mogen Ha Bnoxysare: 1.TpryBarbe; 2.Pacnonoxnmeo 3a npogax6a; 3.[JocneBane. 2/ Metog Ha npoueHka: 1.Ma3apHa ueHa; 2. AMOpTU3aLIMOHEH NNnaH.
3/ Cekoj UCVH Ha 06Bp3HMLM Ce npuKaxyBa CO HEroBa BPEAHOCT MO MOAEN Ha BIIOXyBake U MEeTO[ Ha NpoLeHKa
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2.  CTpyKTypa Ha MHBeCTMLUMTE Ha NeH3UcKkuTe POHAOBM NO BUAOBU Ha PMHAHCUCKM cpeacTBa Ha 31.12.2024

1.06enoaeHyBate Ha CTPYKTYpa Ha (hMHAHCUCKM cpeacTBa U BpeAHOCT MO Kracu Ha
(PMHAHCUCKN UHCTPYMEHTHU

BkynHa BpeAHOCT Ha AEHOT Ha
M3BeCTyBameTO

MpoueHTyaneH yaen

onuc BO BpeAHOCTa Ha
(BO neHapwm) NeH3UCKNOT PoHA,

0,
Akumm 15.393.787,07 9,22%

0,
O6BP3HMLM 1 APYTY AONTOPOYHN LOJDPKHUYKN XapTun of BPEQHOCT 80.994.323,43 48,52%
KpaTkopo4yHu xapTum o4 BpegHOCT ) 0,00%
AKX 1 yaenu Bo MHBECTULIMOHU pOHO0BM 46.944.099,85 28,12%
MapuuHm cpeacTtea 727.308,73 0,44%

0,
MnacmaHn n genosntn 20.459.801 31 12,26%
OcTtaHaTu cpeacTea 2.414.795,00 1,45%
BkynHo cpeacTBa 166.934.115,38 100%

2.06enopeHyBake Ha BaryTHa CTPYKTypa Ha (PMHAHCUCKN UHCTPYMEHT

BanyTHa CTPyKTypa

BKkynHa BpegHOCT Ha [AeHoT
M3BeCTyBalEeTO
(BO neHapwm)

HallpoueHTyaneH ygen

BO BpeaHOCTa Ha
neH3ncknot oHa

MK 102.616.806,72 61,47%
EYP 45.472.228,44 27,24%
EYP BanyTHa knaysyna 10.393.384.00 6.23%
yCca 8.451.696,23 5,06%

JPY
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GBP ;
CHF
Opyri
- 0,00%
BkynHo cpeacTBa 166.934.115,38 100%

*NomawHuTe napnyHu nHd. poHpoBu ce knacuduumpanm so MK

3.06enoneHyBabe Ha reorpadpcka CTPyKTypa no ApxaBa Ha usgaBay Ha (pUHaAHCUCKM

MHCTPYMEHTHU
MpoueHTya
BkynHa BpeAHOCT HafneH yaen BO
eorpadbcka cTpykTypa no o6nacrtu Feorpadhcka cTpykTypa no gpxaBu 1/ |[neHoT HaBpepHoOCTa Ha
M3BecTyBaHeTO NeH3NcKno
(BO meHapw) T choHp,
EBponcka yHuja 13.152.554,20 7,88%
Benrvja 103.656,34 0,06%
. 27.217,12 0,02%
ABcTpuja
epmaHuja 1.245.039,08 0,75%
393.681,93 0,24%
[aHcka
" 857.110,55 0,51%
pcka
Wtanwvja 353.402,50 0,21%
H 81.257,97 0,05%
opBeLuka
. 19.592,80 0,01%
MopTtyranuja
PuHcka 132.918,65 0,08%
® . 1.376.695,66 0,82%
paHuuja
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. 789.811,81 0,47%
XonaHnguja
LLIseacka 427.573,38 0,26%
LnaHuja 357.671,84 0,21%
. 6.893.976,17 4,13%
PomaHuja
Opyru 92.948,40 0,06%
[dpyrn eBponcku 3emju n Pycuja 116.726.912,26 69,92%
0,
O6egmnHeTo Kpancteo 2.160.457,56 1,29%
Llisajuapuja 1.465.138,75 0,88%
C.M . 113.096.039,37 67,75%
. MakepgoHuja
5.276,58 0,00%
Lpyru
CeBepHa Amepuka 34.658.448,49 20,76%
0,
CAIl 33.876.518,65 20,29%
738.744,78 0,44%
KaHapa
Opyrm 43.185,06 0,03%
ykHa Amepuika 44.822,52 0,03%
Adpuka 8.981,87 0,01%
Asunja 1.894.067,72 1,13%
52.072,21 0,03%
W3paen
. 1.358.900,54 0,81%
JanoHwuja
KuHa 63.938,32 0,04%
98.391,64 0,06%

Kopea
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c 106.805,19 0,06%
WHranyp
Opyrm 213.959,82 0,13%
AscTpanuja n OkeaHuja 448.328,33 0,27%
. 428.337,70 0,26%
ABcTpanuja
HoB 3enaHg 19.990,63 0,01%
BkynHo cpencTtea
166.934.115,38 100,00%

*OomalwHuTe napuyHu uHd. poHgoBu ce knacudumumpanm Bo P. C. MakenoHuja

4.06enopeHyBale Ha EKOHOMCKN CEKTOP Ha usgaBay Ha hUHAHCUCKN MHCTPYMEHTHU

BkynHa BpegHocT[lpoueHTyaneH
Ha OeHoT HayAaen BO
CTpyKTypa no eKOHOMCKU cekTopu 2/ M3BeCcTyBakeTo BpeAHoOCTa Ha
(BO meHapw) NeH3UCKNOT
chonn
Peny6nuka CeBepHa MakegoHumja 3/ * 74.100.347,26 44,39%
0,
Motpowysauku fobpa 5.344.877,20 3,20%
2.889.631,26 1,73%
OcHoBHU go6pa
EHepruja 2.541.514,97 1,52%
- 38.755.932,76 23,22%
PuUHaHCcum
. 13.229.931,62 7,93%
3apacTBo/Papmauuja
UHaycTpuja 5.102.806,45 3,06%
. 12.517.108,69 7,50%
UHdopmaTUUKa TexHonoruja
. 1.076.319,02 0,64%
MaTepujanu
HeaBWXHWHMK 685.040,45 0,41%
TenekomyHuKaLum 3,39%
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5.652.809,37
JaBHu pobpa 1.224.113,68 0,73%
3.813.682,68 2,28%
OcrtaHato (no6apyBatsa 1 nap. c/Ba)
BkynHo cpeacTBa 166.934.115,40 100,00%

* Bo P C MakepoH#uja ce BKIly4YeHU camo ApXaBHUTe 06Bp3HMUUTe usgagedu og PCM

** [leno3nTuTe M AOMaLUHUTE NapuyHu nHo. boHaOoBU ce BKNy4eHU BO huHaHCUM

5.06enoneHyBake Ha M3noxeHocT Bo Ton 10 nsgaBaym Ha GPUHAHCUCKM MHCTPYMEHTHU

Ton 10 nspaBaum 4/ BkynHa BpegHOCT Ha pAeHoT HalllpoueHTyaneH yaen BO BpegHOCTA
M3BeCTyBaweTO (BO AeHapu) Ha NeH3UCKNoOT ¢poHA
1. MMUHUCTEPCTBO 3A PUHAHCUU HA PENYBITIMKA MAKEOOHUJA 72.363.340,22 43,35%
2. BLACKROCK ASSET MANAGEMENT IRELAND LTD 14.019.465,25 8,40%
3. VANGUARD GROUP (IRELAND) LIMITED 12.541.051,08 7.51%
4. KAMUTAN BAHKA AQ CKONJE 10.233.000,00 6,13%
0,
5. ANKANIOWA Al CKOMNJE 8.136.000,00 4.87%
6. STATE STREET GLOBAL ADVISORS EUROPE LTD 7.392.768,03 4,43%
7. HSBC INVESTMENT FUNDS (LUXEMBOURG) SA 6.911.732,62 4,14%
8. MMHUCTEPCTBO 3A ®UHAHCUUN HA PENYBJIIMKA POMAHUJA 6.766.521,15 4,05%
9. CUIIK POYQ BAHKA AL CKONJE 6.704.000,00 4,02%
10. DWS INVESTMENT SA 6.079.082,87 3.64%

1/ M3BECTyBaH:eTO ro cogpXxw uenorto noprtdonuo 3a BlOXyBalke Ha cpeactBa BO CEKOja ApXaBa,

BKIy4yBajku
Kage nHBecTuumMckutTe POHAOBU UMaAaT BIIOXyBake No ApxaBa

2/ UsBecTyBaweTO ro COAPXMW UENoTo MOpPT(ONMO 3a BNOXyBawe Ha CpeAcTBa BO CEKOj CEKTop,
BKITy4yBajKu Kafe UHBeCTULMCKNUTEe (DOHAOBMU UMaaT BIIOXyBaHe MO CEKTOpU
3/ UsBecTyBakbe 3a BIOXyBake BO ApXKaBHM 06Bp3HMLM u3paneHu op Peny6nuka CesepHa MakegoHuja

4/ U3BecTyBame 3a 10 usgaBaym No NPOLIEHT Ha y4eCTBO BO NOPTGONIMOTO Ha NMEH3UCKMOT (DOHA,
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CTpyKTypa Ha UHBECTULUUTE NO BUAOBMU Ha (PUHAHCUCKU CpeAcTBa U MeToA Ha npoueHka Ha 31.12.2024

O6GenoaeHyBate Ha (OPUHAHCUCKUTE MHCTPYMEHTU MepeHu No oGjeKTMBHa BPeAHOCT cnopes HMBoaTa Ha XMepapxuja LWTO ce oAHecyBaaT Ha HauMHOT Ha oApeAyBakbe Ha
oGjekTUBHaTa BpegHOCT

XuepapxujaTta ru o3HayyBa efieMeHTUTE KOU Ce KOpUCTaT Npu yTBpAayBawe Ha dep BpeaHOCT

BkynHa  BpepgHoC
Ha OEeHOT HallpoueHTyaneH ygen BO
ornuc HuBo 1 1/ HuBo 2 2/ Huso 3 3/ M3BeCTyBaHe€TO BpeAHOCTa Ha MEeH3UCKUOT
(BO meHapw) coHa
IAKUMM
15.393.787,07 - - 15.393.787,07 9,22%
O6Bp3HMLUM WU  ApPYrM  OONTOPOYHU
\MOIHKHUYKUN XapTUKM of, BpegHOCT 6.893.976,17 74.100.347,26 - 80.994.323,43 48,52%
KpaTkopo4yHu xapTum o BpeaHOCT - - - - 0,00%
AKUMM M yaenun BO UHBECTULMOHMU
cboHpoBM 46.944.099,85 - - 46.944.099,85 28,12%
PUHAHCUCKM MHCTPYMEHUT MepeHu no
cbep BpeaHoCT 69.231.863,09 74.100.347,26 0,00 143.332.210,35 85,86%

2. Wudopmaumja 3a xapTum oa BPEeAHOCT CO y4e€CTBO BO U3gaBaweTo noronemo o 10%

Ha OeHoT HallpoueHTyaneH yaen
WU3paBau YyecTBO Kaj nspaBa4or 4/ M3BecTyBakeTo [BO BpegHocTta HaMeTop Ha NpoLueHkKa
(BO AeHapw) neH3ncknot ooHa

BkynHa Bpe.qucv‘

MCUH
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MHdopmauumja 3a XapTum o BpeQHOCT UsfafeHn of efeH usfasav, a koj 36UpHO yyecTByBa co noBeke og 10% of HeTo Bpe

AHOCTa Ha UMOTOT Ha NEH3UCKNOT POoHA

U3paBay

MCWH

4/

YyecTBO Kaj uspaBayor

BkynHa BpeaHOCT|
Ha  [eHOT  Ha
M3BeCTyBaleTO
(BO meHapw)

aen
BpeaAHOCTa
MeH3UCKUOoT
doHA

MpoueHTyaneH

BO|
Ha

MeToq Ha NpoLeHKa

MuHucTepcTBo 3a ouHaHcn Ha PCM  IMKMINF20GY65; DO2022/15-1137 0,08% 583.586,25 0,35% aMOpTU3aLMOHEH NNaH
MuHucTepcTBo 3a puHaHen Ha PCM [MKMINF20GY73; DO2022/16-1237 0,12% 431.919,99 0,26% aMOpTM3aLMOHEH NNaH
MuHucTepcTBo 3a puHaHen Ha PCM - [MKMINF20GY81; DO2022/17-1237 0,59% 3.001.750,03 1,80% amopTU3aLMOHeH MnaH
MuHucTepctso 3a cpuHadcn Ha PCM IMKMINF20GY99; DO2022/18-1237DK 0,03% 8.023.632,28 4,81% amMopTU3aLMOHEH MNaH
MuHucTepcTBo 3a ouHaHcn Ha PCM [MKMINF20GZ07; DO2023/01-0138 0,94% 1.241.921,85 0,74% aMOpTM3aLMOHEH NNaH
MuHucTepcTBo 3a ouHaHcn Ha PCM [MKMINF20GZ15; DO2023/02-0238 0,07% 672.010,77 0,40% aMOpTM3aLMOHEH NNaH
MuHucTepcTBo 3a puHaHeu Ha PCM [MKMINF20GZ49; DO2023/05A-0338 0,29% 2.089.236,66 1,25% aMOpTM3aLMOHEH NNaH
MuHucTepcTBo 3a chuHaHcu Ha PCM MKMINF20GAD4; DO2023/11-0738 0,34% 2.571.738,59 1,54% aMopTU3aLMOHEH NnaH
MuHucTepctso 3a cpuHanen Ha PCM - [MKMINF20GAF9; DO2023/14-0838 0,21% 1.025.005,90 0,61% aMopTU3aLMOHEH NnaH
MuHucTepctso 3a puHadcn Ha PCM - IMKMINF20GAG7; DO2023/15-0938 0,10% 1.834.793,82 1,10% aMopTU3aLMOHEH NnaH
MuHucTepcTBo 3a ouHaHcn Ha PCM IMKMINF20GAI3; DO2023/17A-0938 0,33% 2.430.626,54 1,46% amMopTU3aLMOHEH MNaH
MuHucTepcTBo 3a puHavcn Ha PCM  [MKMINF20GAN3; DO2023/22-1238 0,39% 6.570.599,71 3,94% amMopTU3aLMOHEH MNaH
MuHucTepcTBo 3a huHaHcn Ha PCM MKMINF20GAO1; DO2023/23-1238DK 0,00% 1.751.451,57 1,05% aMopTU3aLMOHEH NnaH
MuHucTepctso 3a cpuHancn Ha PCM - [MKMINF20GAR4; DO2024/03-0139 0,32% 3.662.417,74 2,19% aMopTU3aLMOHEH NnaH
MuHucTepctso 3a puHancn Ha PCM - [MKMINF20GATO; DO2024/05-0239 0,14% 4.274.762,38 2,56% amMopTU3aLMOHEH NnaH
MuHncTepcTBo 3a ouHaHcn Ha PCM MKMINF20GAV6; DO2024/07-0339 0,04% 1.464.207,49 0,88% amMopTU3aLMOHEH NnaH
MuHucTepcTBo 3a ouHaHen Ha PCM [MKMINF200DK7; RMDEN20 0,04% 137.241,56 0,08% amMopTU3aLMOHEH MNaH
MuHucTepcTBo 3a ouHaHen Ha PCM [MKMINF200DL5; RMDEN21 0,15% 481.058,57 0,29% amMopTU3aLMOHEH MNaH
MwuHucTepcTBo 3a puHaHcn Ha PCM MKMINF20GAW4; DO2024/08-0439 0,21% 5.305.338,14 3,18% amMopTW3aLMOHEH NnaH
MwuHucTepcTBO 3a puHaHcn Ha PCM MKMINF20GAZ7; DO2024/11-0539 0,13% 1.346.705,72 0,81% amMopTW3aLMOHEH NnaH
MuHucTepctso 3a ouHancn Ha PCM [MKMINF20GBB6; DO2024/13-0639 0,14% 1.392.882,57 0,83% amMopTU3aLMOHEH NnaH
MuHucTepctso 3a cpuHancn Ha PCM - [MKMINF20GBD2; DO2024/15-0839 0,06% 960.852,80 0,58% amMopTW3aLMOHEH NnaH
MwuHucTepcTBO 3a puHaHcn Ha PCM MKMINF20GBEQ; DO2024/16-0939 0,13% 3.358.926,58 2,01% amMopTU3aLMOHEH MnaH
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MuHuncTepcTBo 3a ouHaHcu Ha PCM [MKMINF20GBC4; DO2024/14-0739 0,61% 18.475.072,82

MKMINF20GBH3; DO2024/19-1039 0,08% 1.012.606,92

1/ ®ep BpegHocTa Ha PUHAHCUCKUTE UHCTPYMEHTU BP3 OCHOBA Ha HUBHWUTE KOTUPaHW Na3apHu LieHW AOCTanHW Ha akTUHWOT nasap

2/ ®ep BpeaHOCTa Ha (MPUHAHCUCKUTE NHCTPYMEHTW Ce NPOoLEeHyBa CO NMPUMeHa Ha TEXHMKA 3a MPOLIEHKa BP3 OCHOBA Ha Mepn1BKM NapaMeTpy OHOCHO eneMeHnTH (amopTur3aumja)

3/ ®ep BpegHOCTa Ha PMHAHCUCKUTE MHCTPYMEHTU Ce MpOLeHyBa CO MPMMEHa Ha TeXHMKa 3a NpoLieHKa Koja He e BP3 OCHOBA Ha MepiMBM MapaMeTpu OOHOCHO €NeMEHUTN 1 ce
TEMenn Ha TEeXHVKa Ha NpoLeHKa Koja OBO3MOXYBa U3BeAyBake Ha BEPHA NPOLIEHKA Ha LieHa Kako Ha pearnHun nasapHu TpaHCcakumm

11,07%
0,61%

amMopTn3aunoHeEH nnaH

MuHucTepcTBo 3a huHaHen Ha PCM aMopTM3aLMOHEH NnaH

4/ anKa)KyBa KOJIKY € NPOLUEeHTYyarmH1MoT Aej1 Ha NeH3NCKNOT ¢oHg BO BKynHaTa emMucuja Ha XapTVIjaTa o4 BpeOHOCT Ha n3gasadvoT

U3BeluTaj 3a peanu3upaHuTe 4OGUBKMU M 3arybu Ha neH3uMcknoT ¢oHAa 3a nepuogoT 01.01.2024-31.12.2024

\Natym HallpoganeHa xapTuja og BpeQHOCT Bp. Ha xapTuu ofAlCMeTKOBOACTBEHA MpopaxHa ueHaPeanusupaHa
npoaax6a BpeaHOCT BpeaHoOCT \lmo6uBka unu 3ary6a
2 3 4 5 6 (5-4)
1 O6u4yHu akuumn nsganeHu o Penyb6nuka CeBepHa MakegoHuja / / / /
02.12.2024 MKMTUR101018;MTUR 129 615.861,48 1.284.195,00 668.334
MpuopuTeTHN akumun n3gagexn Bo Penybnvka CeBepHa MakenoHuja / / / /
2
AKUMM  BO 3aTBOPEHU WHBECTUMUMOHW (POHAOBUM U3OaAEHN BO
3 Peny6nvka CesepHa MakegoHuja / / / /
4 O6u4HM akummn nsgageHun Bo Penybnvka CeBepHa MakenoHuja / / / /
5 OOMYHM akuMn U3ganeHn o4 CTPaHCKM KoMMnaHum n 6aHkn / / / /
6 MprMopUTETHN aKUMKN N3AaAeHN O CTPaAHCKM KOMNaHUM 1 6aHkn / / / /
AKLMM BO 3aTBOPEHU UHBECTULIMOHM (POHOOBU U3AaaeHu Of CTPaHCKM
7 KOMMaHUM 1 6aHKu / / / /
O6Bp3HMLM M3OadeHN unu rapaHTMpadu og Bnagata Ha Peny6nuka
8 CeBepHa MakegoHuja / / / /
O6Bp3HMUM U3OadeHM unu rapaHTMpanHn og HapogHa bBaHka Ha
9 Peny6nuvka CesepHa MakenoHuja / / / /
10 O6BpP3HMLM U3OadeHN UNW rapaHTUpaHn o4 AoMaluHy GaHKK / / / /
OGBp3HMLUM U3[afeHW Of AOMAaLUHM aKUMOHEPCKM ApYLUTBA, OCBEH
11 OaHKu / / / /




B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

O6BpP3HALM M OpYrM XapTuM of BPeAHOCT M3OafeHW of CTPaHCKU

12 BNaau v LUeHTpanHn 6aHku / / / /
OGBP3HMLM U OpYrM OOIBPKHUYKU XapTUWU Of, BPEOQHOCT - U3dafeHu of)

13 CTpaHCKM eMHULM Ha NoKanHa caMmoynpasa / / / /
OGBP3HMLM U OpPYrM OOIBPKHUYKU XapTUWM Of, BPEOQHOCT - U3dafeHu of)

14 CTPAHCKM KOMMaHUM 1 6aHKu / / / /
Tpesopcku 3anucu m3gagenn o Bnapata Ha Penybnuka CeepHa

15 MakenoHwja / / / /
Bnarajunuku 3anucn nspapenn op HapogHa badka Ha Peny6nukal

16 CesepHa MakefoHuja / / / /
CepTndukatv 3a Oeno3vUT U KOMepuMjanH/A 3anucu usgageHu unm

17 rapaHTUpaHu of AoMaLlHN BaHKK / / / /
XapTun of BpeOHOCT BP3 OCHOBA Ha XuNoTeka M3gaaeHu og oMallHu

18 GaHKu / / / /
KomepuujanHu sannucy nsgageHy on AoMallHW akLMOHEPCKU ApYLUITBa,

19 ocBeH 6aHKu / / / /

20 Yaenu Bo fomallH/M OTBOPEHU MHBECTULMOHU (DOHA0BM / / / /

21 [lpyrn HeHaBeAeHV fOoMaLLHM XapTuKn of Bpe4HOCT / / / /

22 Tpe3opcku 3anucu n3gageHn o CTpaHCcKku Braau / / / /

23 BnarajHuyku 3anvcm nsgageHn CTpaHCKM LeHTpanHyn 6aHkn / / / /

24 KomepuujanHu 3annucu nsgageHn o CTpaHCKu KoMmnaHum u 6aHkm / / / /

25 Yaenu Bo AOMaLUHM OTBOPEHU MHBECTULIMOHN (POHO0BMU / / / /

09.07.2024 KB PUBLIKUM-PARICHEN 37.492,74 138,6935 138,7388 1.698,42

26 Yaenu Bo CTpaHCKM OTBOPEHU MHBECTULMOHU hoHAOBM / / / /
[lpyrn HeHaBeOEeHW XapTuUW Of BPELHOCT W3OadeHU Oof CTPaHCKM

27 Bragu 1 KOMNaHum / / / /

28 [1OMNONMHUTENHN peann3npaHn KanuT3nHu AobuBku/3aryom / / / /
PeanuavpaHu kanutanHu [o6uBKM/3arybu - Hannata Ha

29 lnoctacaHM XxapTMM of BpPeQHOCT M [OoCTacaHU aHyuTeTU Ha / / / /

XapTuu og BpegHoOCT

30 BKYMHO PEANIU3UPAHV AOGUBKU U 3ATYEU / / / /




5.

3ab6enelwka:He e no3BoNeHO cyMapHO NpuKaxyBate no (puHaHCUCKM MHCTPYMEHT, OOHOCHO Ce eBUAEHTMUPa CeKoja TpaHcakuuja

eH3uckuoT ¢oHa 3a nepuogotT 01.01.2024-31.12.2024
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M3BewTaj 3a HepeanusMpaHuTe AOGUBKMU U 3ary6u Ha n
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1 2 3 5 7 9
O6GUYHN aKkuum n3gageHu BO|
31.12.24 |Penybnuka CeBepHa MakegoHuja
10.751.656 15.393.787 4.642.131
MKALKA101011; ALK
5.758.470,15 | 8.136.000,00 | - 2.377.529,85
MKTNBA101019; TNB 1.096.179,60 2.021.841,72 - 925.662,12
MKMTSK101019; TEL
2.268.902,00 2.254.000,00 - 14.902,00
MKSTBS101014; STB
1.048.724,70 2.146.845,34 - 1.098.120,64
MKMPTS101014; MPT 579.379,50 835.100,01 - 255.720,51

MNpyvopuTeTHM  akuMn un3gageHn  BO
Peny6nuka CesepHa MakegoHuja

IAKUMM BO 3aTBOPEHU WHBECTULMOHM
cboHooBM wu3gageHn Bo  Penybnuka
CeBepHa MakegoHuja

O6UYHM  aKuumn v3aaneHu
CTPaHCKM KOMMaHUM 1 GaHKu

oAn

MpuopuTeTHN akuMmM wu3gageHu of|
CTPaHCKM KOMMNaHUN U GaHKu




AKLMW BO 3aTBOPEHU WHBECTULIMOHU
POHOOBM  M3dadeHW of  CTPaHCK
KoMnaHun 1 GaHKu

B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

31.12.24 |0O6Bp3HULM n3pageHu unu

momben Gosopma Wavepnnga | 71302015 | 73087740 ; O
MKMINF20GY65; DO2022/15-1137

580.048,14 583.586,25 i - 3.538,11
MKMINF20GY73; DO2022/16-1237

430.047,0922 431.919,9874 i - 1.872,8953
MKMINF20GY81; DO2022/17-1237

3.000.573,24 3.001.750,03 i - 1.176,79
MKMINF20GY99; DO2022/18- 1237DK

8.020.638,47 8.023.632,28 3,68 - 2:990.14
MKMINF20GZ07; DO2023/01-0138

1.180.182,31 1.241.921,85 i - 61.739,54
MKMINF20GZ15; DO2023/02-0238

640.033,959 672.010,773 i - 31.976,814
MKMINF20GZ49; DO2023/05A-0338

2.000.026,6342 | 2.089.236,662 i - 89.210,0276
MKMINF20GAD4; DO2023/11-0738

2.499.612,535 | 2.571.738,586 i - 72.126,051
MKMINF20GAF9; DO2023/14-0838

999.852,6188 1.025.005,90 i - 25.153,28
MKMINF20GAG7; DO2023/15-0938

1.799.802,685 1.834.793,82 i - 34.991,14
MKMINF200DK7; RMDEN20

133.049,176 137.241,56 i 20,60859 4.171,780
MKMINF200DL5; RMDEN21

467.007,53 481.058,57 i 63,76946 13.987,27




MKMINF20GAI3; DO2023/17A-0938

B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

2.380.788,74 | 2.430.626,54 - 40.837,80
MKMINF20GAN3; DO2023/22-1238

6.551.14317 | 6.570.599,71 - 19.456,54
MKMINF20GAOL; DO2023/23- 1238DK

175041564 | 1.751.45157 1,05 1.034,88
MKMINF20GAR%; DO2024/03-0139

3.460.865,00 | 3.662.417,74 - 201.552,74
MKMINF20GATO; DO2024/05-0239

4.061.01500 | 4.274.762,38 - 213.747,38
MKMINF20GAV6; DO2024/07-0339

1.400.350,00 | 1.464.207,49 - 63.857,49
MKMINF20GAW4; DO2024/08-0439

510127500 | 5.305.338,14 - 204.063,14
MKMINF20GAZ7; DO2024/11-0539

1.300.32500 | 1.346.705,72 - 46.380,72
MKMINF20GBB6, DO2024/13-0639

1.350.338,00 | 1.392.882,57 - 42.544,57
MKMINF20GBC4; DO2024/14-0739

18.004.500,00 | 18.475.072,82 - 470.572,82
MKMINF20GBD2; DO2024/15-0839

940.300,00 960.852,80 : 20.552,80

MKMINF20GBEO; DO2024/16-0939

3.300.82500 | 3.358.926,58 : 58.101,58
MKMINF20GBC4; DO2024/14-0739

1.000.300,00 | 1.012.606,92 : 12.306,92
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OOBP3HMUM M30AAEHN UMW FapaHTMpPaHn
on HapogHa bBaHka Ha Penybnuka
CeBepHa MakeaoHuja

O6GBpP3HMLM m3nageHu unu
rapaHTMpaHu of AOMaLUHN GaHKN

OOBpP3HMUM M3O4adeHU of  AoMallHu
AKLIMOHEPCKM ApYLUTBa, OCBEH HaHKM

O6Bp3HMUM W ApyrM XapTuu of
BPeAHOCT u3[4aAeHu Of CTPaHCKU

Blagu U LIeHTpanHu 6aHku 6.807.715 6.893.976 -41.218 i 127.479
31.12.24 [XS1420357318; ROGV 2.875
1.147.336,81 | 1.198.082,49 29.526,660 21.219,0140
XS2364199757; ROGV 1.750
1.770.646,44 1.811.695,10 23.402,90 17.645,7544
XS2109812508; ROGV 2.000
3.889.731,55 3.884.198,58 -94.147,29 88.614,3202

OGBP3HMLM U OPYIN OOIMKHUYKA XapTuu
04 BpPEeOHOCT W3OafeHU Oof CTPaHCKM
leanHNLM Ha nokanHa camoynpasa

OOGBP3HULN U APYTV OOMKHWUYKA XapTuu
o0 BpedHOCT W3OafdeHW of CTPaHCKW
KoMnaHum 1 GaHkn

Tpe3opckn  3anucu  u3gageHu o
Bnapata Ha Penybnuka CeepHa
MakenoHwuja
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BnarajHuykM  3anucu  usgageHu  of
HapopHa BaHka Ha Peny6nuka CesepHal
MakegoHuja

CepTtudmkaTn 3a aenosnt "
KOMepuWjanHu 3annucyu u3gageHn wunu
rapaHTUpaHu of, 4oMallHU B6aHKK

XapTunm of BpegHOCT Bp3 OCHOBa Ha
XMNoTeka usganeHn og gomallHu 6aHku

KomepuwmjanHu 3anucu uv3gageHun opf
qOMaLLHN aKUMOHEePCKM OpYyLUTBA, OCBEH
OaHkK

Ypenn BO pOOMallHM  OTBOPEHU
MHBECTULIMOHU hOHOOBM

D,pyrm HeHaBedeHW OOMaLUHU XapTun o
BpeaHOCT

Tpesopcku  3anucu  uU3gafgeHn  of
CTpaHCKu Bnaaun

BnarajHuuku 3anucu n3gageHu
CTPaHCKM LieHTpanHu 6aHku

KomepuujanHu 3anucu usgageHu op|
CTPaHCKV KOMMaHWUK 1 6aHKn
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31.12.24 |Ypenn BO CTpPaHCKM OTBOpPEHMU 7.597.258,96

MHBECTULIMOHUN (hOHO0BU 39.346.840,88 46.944.099,85 -
IEOOB5BMRO87: CSPX

2.234.968.26 | 2.961.840,52 726.872,27
IE00B4K48X80: EUNK

4.985.13556 | 5.211.661,28 226.525,12
IE00BAX9L533; HAZJ

5.827.38539 | 6.911.732,62 1.084.347,23
IEOOBFYOGT14: SPPW

273387817 | 3.407.595,69 673.717,51
IEOOBK5BQV03: VGVF

6.256.02597 | 7.392.768,03 1.136.742,06
IEOOBFMXXD54: VUAA

564943835 | 6.676.964,75 1.027.526,41
IE00BJOKDROO; XDOU

4.641.04003 | 5.864.086,33 1.223.046,30
IE00BJOKDROO: XD9U GY

1.505.046,32 | 1.996.41137 491.365,05
IEOOB5BMRO87: SXRS

3.399.05474 | 4.082.671,50 683.616,76
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IEOOB6R52259; ISAC
2.114.868,10 2.438.367,76 323.499,66

[lpyrM HeHaBeAEeHW XapTUK O BPEeAHOCT
M3ganeHn of CTpaHCcKM Brnagu W
KOMMaHuUK
BKYMHO HEPEATNMU3NPAHU

OBUBKU U 3ATYBU
A 128.268.227 142.319.603 - 12.198.177 84 1.853.115

3abenewka: BkynHata pasnuka nomery objekTnBHaTa (dep) BpeoHOCT M TPOLIOKOT Ha HabaBka e efHakBa BKYyMHO HepeanuaupaHute Oo6uBku (3arybu) of BRnoXyBae BO
XapTuM o BPELHOCT 3rofleMeHn 3a peBanopusauunja Ha xapTuute Of BPeAHOCT pacnonoXnueBu 3a npogaxba, HETO KypCHWTE pasnuku, amopTu3auujata Ha AUCKOHTOT (
npemMujaTta) Ha cpeacTBaTa Kou AgocneBaat Ha dmKceH AaTtym v 3arybata nopaam

oLITeTyBaHe, 3aBUCHO Of BMAOT Ha CPEACTBOTO.

* Bo nosuumjata amopTu3aumja Ha OUCKOHT € JoAadeHa NpecMeTaHaTa KyrnoHCka kamaTta Ha 06Bp3HULMTE co UKCEH JaTyM Ha AOCMNEeBaH-€.
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