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B®I otBOpeH AoGpoBoneH neH3ucku oHa — Ckonje

M3BELWUTAJ 3A HETO CPEACTBATA HA ®OHOOT HA [IEH 31.12.2024

Mpyna
Ha
KOHTa
P. uwnu 31 pekemMBpU 31 pekemBpu
Op | KOHTO Mo3uuuja Benewku 2024 2023
il 2 3 4 6
1 10 MapwyHn cpeacTea 3 727,177 3,497,576
2 11 [MoGapyBaka og npogaxba Ha xapTum og BpeaHoCT - -
3 12 MobapyBar-a N0 OCHOB Ha BIIOXYBaha 4 - -
4 13 [MoGapysawa og PoHgoT Ha MMOCM - -
5 14 MobapyBana o4 Apyrv NeH3Uckn oHA0BM 5 2,414,795 5,291,825
6 15 MobapyBara 3a gafeHu aBaHcu - -
7 16 [MoGapyBaka o4 NEH3UCKMTE APYLUTBA UK YyBapOT Ha UMOT - -
8 17 MobapyBan-a o4 ApxasaTa v ApYrn MHCTUTYLMK - -
MobapyBara 3a xapTuu of, BPeAHOCT KyneHW AVPEKTHO of
9 18 n3gasayor - -
lMnaTteHn Tpowouy 3a ngHUTe Nepuoan 1 HegocTacaHa
10 | 19 Hannata Ha npuxogn (ABP) 132 390
BnoxyBara BO xapTuv of, BpeAHOCT U AeNn0o3UTH
11 (12+13+14) 163,792,012 64.170.946
12 | 3 PuHaAHCMCKM CpeacTBa KoM ce YyBaaT 3a TpryBake 6 142,713,910 58.549.440
13 | 4 PrHaHCKCKN cpecTBa KO Ce pacnonoxusu 3a npogaxba - -
14 |5 PuHaAHCMCKM CpeacTBa Kov ce YyBaaT Ao A4OCTacyBake 7 21,078,101 5.621.506
15 BKYMNHO CPEACTBA (36up oa 1 go 11) 166,934,115 72.960.737
16 | 20 O6BBpCKM 32 HEKOHBEPTUPAHM MPUAOHECH - -
O6BpCKM MO OCHOB Ha BIOXYBaHe BO XapTuUW Of, BPeAHOCT,
17 | 21 Aeno3nTn 1 NnacMaHu - 558.434
O6BpckM 3a ucnnata Ha NeH3UN/NeH3NCKN HagoMecToLM
crnpema YneHoBUTE Ha MEH3NCKUOT POHA - AoCTacaHn n
18 | 22 HeucnnarexHu - -
O06BpCKM 3a NpeHoC Ha cpeAcTBa Ha ApYru NeH3ucku oHa0BU
19 | 23 MO OCHOB Ha NPOMEHa Ha YNEeHCTBO 661,694 -
20 | 24 KpaTkopo4yHu 0GBpCKM 3a 3aeMM 1 KpeauTu - -
21 | 25 [onropo4Hn o6Bpcku 3a 3aemu 1 KpeauTu - -
22 | 26 OBBPCKM KOH NEH3UCKOTO APYLUTBO 8 133,504 98.814
23 | 27 O6BpCcKM 32 BPOKEPCKM 1 MOCPEAHNYKM MPOBU3NA - 674
24 | 28 OcTaHaTtu 06BpCKM Ha NEH3UCKUMOT OHA - -
25 | 29 Mac1BHM BpEeMEHCKM pa3rpaHnyyBah-a - -
26 BKYMNMHWU OBEBPCKMW (36up oa 16 ao 25) 7 795,198 657.922
27 HETO CPEACTBA HA NMEH3UCKWOT ®OHA (15-26) 166,138,918 72.302.816
28 Bpoj Ha nsgageHn CMeTKOBOACTBEHU eANHNULIM 1.356.834,687512| 676.431,771361
BPEOHOCT HA CMETKOBOACTBEHATA EOAVUHULIA
29 (27128) 122,445954 106,888557
[Mapv4Hy NpunMBM NO OCHOB Ha ynnaTeHu NpuaoOHeCK of
30 | 90 YNIEHOBM Ha OHZOT 43,931,511 16.245.198
MapunyHy NpUnNMBM NO OCHOB Ha NPEHOC Ha CPeACTBa oA ApYrU
31 | 91 hOHAOBM O NPOMEHa Ha YNIEHCTBO 107,560,237 54.803.998
MapunyHu ognNMBM MO OCHOB Ha MCMNATEHW NEH3UN OAHOCHO
32 | 92 NEH3MCKN HaJOMECTOK (1,780,062) (227.453)
MapunyHy oanNMBM MO OCHOB Ha NPEHOCK Ha cpeacTBa BO Apyru
33 | 93 ¢oHAO0BM 0 MPOMEHA Ha YNIEHCTBO (2,344,411) (1.419.214),
34 | 94 Jobuska/3aryba o TekoBHaTa pMHaHCKCKa rogmuHa 15,871,356 3.142.999
35 | 95 AkymynupaHa gobuska/3aryba o npeTxogHu roauHu 2,900,287 (242.712)
PeBanopu3sauuja Ha xapTum o Bpe4HOCT PacnonoXvBm 3a
36 | 96 npogaxba - -
BKYNHO OBBPCKM BO OQHOC HA U3BOPUTE HA
37 CPEOCTBATA (36up 30 go 36) 166,138,918 72.302.816

benewknTe KOH UHAHCUCKUTE U3BELLTaN npeTcTtaByBaaT UHTErpaneH gen Ha osune (PUHAHCUCKM M3BELLTaMW.
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B®I otBOpeH AoGpoBoneH neH3ucku oHa — Ckonje

M3BELLUTAJ 3A PABOTEHLETO HA ®OHAOT 3A NMEPUOLAOT O 01.01.2024 A0 31.12.2024

Mpyna
Ha
KOHTa
P. unu
op KOHTO Mo3unuuja Benelikun 31.12.2024 31.12.2023
1 2 3 4 5
nPUXoau oa BNOXYBAHA
[Mpuxoau og kamatn n AmopTur3aumja Ha
npemMujaTa/gucKoHTOT Ha XapTuuTe of BPEAHOCT
1 70 KOW goctacyBaat Ha OUKCEH JaTyM 9 3,675,505 1,179,673
2 71 Mpuxoan o4 avenaeHam 448,826 111,528
3 73 Peanuanpanu kanutanHu gobvekm 10 670,032 8,837
74
(741+742| TI03UTMBHU KYPCHW Pa3fnKM 0 MOHETaPHM
4 ) CTaBKM 6€3 (PMHAHCUCKTE UHCTPYMEHTH 20,012 9,015
5 75 Opyrn HecnomeHaTu Npuxoam -
BKYNMHO NPMUXOOu OO BNOXYBAHA (36up
6 oa1n005) 4,814,375 1,309,053
PACXOOu
Tpowouu of paboTere Co NEH3UCKOTO APYLUTBO
7 60 M YyBapoT Ha UMOT 1,062,396 347,715
8 61 Pacxogm no ocHOB Ha kamaTtu - -
9 63 Peanunavpaxu kanutantm 3arybm - -
64 -
(641+64 | HeraTMBHWU KypCHW pasfuKu o4 MOHETapHU
10 | 2) CcTaBkM 63 PMHAHCUCKUTE NHCTPYMEHTH 27,926 25,187
Pacxoau 3a 6pokepcku NpoBm3nM 1 ocTaHaTtu
11 | 65 NnocpeaHUYKM TpoLloum 51,016 35,183
12 | 66 3aryba nopaawm owteTyBake - -
13 | 69 Opyrv pacxoam (59) 32
14 BKYMNMHO PACXO[OMU (36up oa 7 go 13) 1,141,279 408,117
HETO OOBUBKA/3AIYBA Of1 BIIOXKYBAHA
15 BO XAPTUM OO BPEOHOCT (6-14) 3,673,096 900,936
HepeanusnpaHa kanutanHa gobveka/saryba o
16 | 72-62 BJIOXXYBaH-a BO XapTuu o BpegHOCT 11 12,198,177 2,241,052
(741+74 | HeTo KypCHM pasmnuk1 of BNOXyBaHe BO
17 | 2)+642) | (PMHAHCUCKU MHCTPYMEHTMU 12 84 1,012
BKYNMHO HEPEATNTU3UPAHU
OOBUBKWU/3ATYBU O[] BNOXYBAHA BO
18 XAPTUUN OO BPEOHOCT (16+17) 12,198,261 2,242,064
HETO 3roNiIEMYBAHBE/HAMAINTYBAHE HA
19 HETO CPEOCTBATA HA ®OHAOOT (15+18) 15,871,357 3,143,000

benewknTe KOH UHAHCUCKUTE U3BELLTaN npeTcTtaByBaaT UHTErpaneH gen Ha osune (PUHAHCUCKM M3BELLTaMW.




B®I otBOpeH AoGpoBoneH neH3ucku oHa — Ckonje

M3BELLUTAJ 3A MPOMEHUTE HA HETO CPE[ICTBATA
3A NEPUOAOT O 01.01.2024 A0 31.12.2024

lpyna Ha
KOHTa
unun
P.6p KOHTO Mo3uumja 31.12.2024 31.12.2023
1 2 3 4
3roNEMyYBAHWBE/HAMAITYBAHWE HA HETO
CPEAOCTBATA O PABOTEHETO HA
NMEH3UCKUOT ®OHA
On
O6pasey
2
nosuuuja
1 15 HETO OOBUBKA/3AIYBA O[1 BIIOXKYBAHA 3,673,095 900,935
On
O6pasey
2
no3uumja | BkynHo HepeanusmpaHa go6uska/3ary6a of
2 18 BJIOXXYBah-a BO XapTun o[ BpeaHoCT 12,198,261 2,242,064
PeBanopu3sauuja Ha xapTuiTe o BpegHOCT
3 96 pacnonoxnmeu 3a npogaxba - -
3rONEMYBAHWE/HAMAINTYBAHWE HA HETO
4 CPEOCTBATA HA NMEH3UCKUOT ®OHA (1+2+3) 15,871,356 3,142,999
[MapuyHM NpynBmM NO OCHOB Ha ynnaTeHu
5 90 npuaoHecu 27,686,313 12,268,654
MapuyHn Nnpunmemu Ha cpeacTea of APYrv NEH3NCKU
6 91 POHAO0BM Of NPOMEHM Ha YNEHCTBO 52,756,239 35,360,833
MapnyHM ognMBM NO OCHOB Ha MUcnaTeHW NeH3un /
7 92 NMEeH3UCKN HaJOMECTOK (1,552,609) (227,453)
[MapunyHu ognuem Ha cpeacTBa BO APYrvM NEH3UCKN
8 93 OHOO0BMU 0 MPOMEHA Ha YNIEHCTBO (925,197) (1,419,214)
BKYNMHO HAMAINYBAHE/3rONIEMYBAHE HA
HETO CPELOCTBATA O TPAHCAKLUU CO
CMETKOBOOCTBEHUTE EOQUHULU HA
9 NEH3UCKUOT ®OHQO (5+6+7+8) 77,964,746 45,982,820
BKYNMHO HAMANYBAHKE/3rOJIEMYBAHE HA
10 HETO CPEOCTBATA (4+9) 93,836,102 49,125,819
HETO CPEOCTBA
11 Ha noyeTokoT Ha nepnogoT 72,302,816 23,419,709
12 Ha kpajot Ha nepuogot (10+11) 166,138,918 72,545,528
BPOJ HA CMETKOBOOCTBEHU EAUHULIN 676,431.771361 | 234,604.658645
M3ganeHn cMeTKOBOACTBEHU €OUHULM BP3 OCHOBA
13 Ha yniateHun npugoHecu 238,080.889432 | 117,476.245922
M3pageHn cMeTKOBOACTBEHWN €AMHULM BP3 OCHOBA
Ha MpPeHOC Ha cpeacTBa o4 APYrv NEH3UCKN
14 ¢$OoHAO0BM 0f, NPOMEHA Ha YNIEHCTBO 463,636.229340 | 340,139.643112
[NoBnevyeHn CMETKOBOACTBEHN €QMHULM BP3 OCHOBA
15 Ha ucnnarta Ha NeH3NN/NeH3NCKN HagoMeCTOoLM (13,580.545844) (2,161.002896)
[MoBneyeHn CMETKOBOACTBEHN €AMHULM BP3 OCHOBA
NPeHOC Ha cpeacTBa BO ApPYrv NeH3UCKN DOHO0BM
16 Of1 MPOMEHA Ha YN1EHCTBO (7,733.656777) (13,627.773422)
BPOJ HA CMETKOBOOCTBEHU EOQUHNLIN
17 (13+14+15+16) 1,356,834.687512 | 676,431.771361

BbenelknTe KOH MHAHCUCKMUTE M3BELLTaAN npeTcrtaByBaaT UHTErpaneH gen Ha osue (OMHAHCUCKM n3BeLUTaun.




B®I otBOpeH AoGpoBoneH neH3ucku oHa — Ckonje

®UNHAHCUCKU NMOKABATEJIN CNOPEQ CMETKOBOACTBEHM EAUHULIN
3A NEPUOAOT O 01.01.2024 A0 31.12.2024

O3HAKA HA
NO3NLINJATA

NO3NLnNJA

31.12.2024

31.12.2023

1

2

3

BPEOHOCTA HA HETO CPEACTBATA HA
MEH3UCKMNOT ®OHA NO CMETKOBOLACTBEHA
EOWHULIA HA NMOYETOKOT HA NMEPUOOOT

HETO CPEOCTBA HA MEH3UCKMNOT ®OH[ HA
MOYETOKOT HA MEPNOOOT

72,302,816

23,176,997

BEPOJ HA CMETKOBOACTBEHW EANHULIN HA
MOYETOKOT HA MEPNOOOT

676,431.771361

234,604.658645

BPEJHOCT HA CMETKOBOACTBEHATA
EOVHULA HA NMOYETOKOT HA NEPUOAOT
(1/2)

106.888557

98.791716

BPEOHOCTA HA HETO CPEACTBATA HA
MEH3UCKMNOT ®OHA NO CMETKOBOLACTBEHA
EONHULIA HA KPAJ HA NMEPUOOOT

HETO CPEOCTBA HA NEH3NCKUOT ®OH[ HA
KPAJOT HA NEPMOOOT

166,138,918

72.302.816

BEPOJ HA CMETKOBOACTBEHWM EOVMHULIN HA
KPAJOT HA NMEPMOOOT

1,356,834.687512

676,431.771361

BPEOHOCT HA CMETKOBOCTBEHATA
EONHULIA HA KPAJOT HA NMEPUOAOT (4/5)

122,445954

106.888557

OONOJIHUTEJTHN NOKA3ATEJIN U MOOATOLIUN

OOHOC NOMEIY PACXOOUTE! U
MPOCEYHUTE HETO CPE[CTBA HA
MNEH3VCKNOT ®OHA 2

0.0090

0.0091

[ee]

OOHOC MNOMEIY HETO JOBMBKATA/3ATYBATA
Of BNOXYBAHATA HA NMEH3NCKMNOT ®OHA A
MPOCEYHUTE HETO CPEACTBA HA
MNEH3VCKMOT ®0OHf 3

0.0297

0.0214

CTAMNKA HA MPUHOC HA MEH3NCKNOT ®OHA #

11.31%

8.20%

1 nokasaTenot ce aobusa kora 36UpoT oA nosuumute 7 n 11 og O6paseuoT 6p. 2 ke ce nogeny co NPOCeYHUTE
HeTO CpeACcTBa Ha MEeH3UCKNOT POoHA;

2 MpPOCEYHUTE HETO CPEeACcTBa Ha MEH3WUCKMOT ooHO ce aobvBaaT kora 36MPOT Ha BPEAHOCTUTE Ha HETO
cpeAcTBaTa Ha MEH3NCKUMOT (POHA OA MNOCINEAHUOT MPEecMETKOBEH AeH O MeceuuTe BO NepuooT Koj e
npeaMeT Ha aHanuaa ke ce nogenu co 6pojoT Ha meceuunTe;

3 nokasaTenoT ce Aobvea Kora nosuuunjata 15 og obpaseunoT 6p.2 ke ce nogenu co NPOCeYHUTe HeTo cpeacTea
Ha MEeH3UCKNOT hOHA;

4 ce npecmeTyBa cornacHo ¢opmynata of MNpaBuIHMKOT 3a NPOLEHKa Ha cpeAcTBaTa Ha 3af0IKUTENTHUTE U
[obposonHuTe neHanckn doHaosu.(benewka 2.8).

MpuHocoT npukaxaH 3a 31.12.2024 rognHa e HOMUHanNeH ceaymroauileH NPUHOC CBeAeH Ha roAuLLHO HUBO,
npecmeTaH COrMacHoO peanHWoT cedymrogvileH NPUHOC CBeAEeH Ha roguwHo HuBO usHecyBa 7,03% 3a
31.12.2024 roauHa.

benelwknTe KOH CbI/IHaHCVICKI/ITe n3BelTanm npeTcrtaByBaaTt UHTerpaneH ges Ha osue (*)VIHaHCVICKI/I n3peLliTaun.



M3BELUTAJ 3A BPOJOT HA CMETKOBOACTBEHM EAUHULIU

B®I otBOpeH AoGpoBoneH neH3ucku oHa — Ckonje

3A NEPUOAOT O 01.01.2024 A0 31.12.2024

BO AeHapu
Bpoj Ha N3BopM Ha
PeneH CMEeTKOBOACTBEHU cpeacrTBarta Ha
Bpoj nOoO3NLUUNJA eauHULM ¢doHaoT
1 2 3 4

1 Ha noyeTokoT Ha nepvogoT 676,431.771361 72,302,816
M3gageHn cMeTKOBOACTBEHU €AMHMLM BP3 OCHOBA Ha

2 yniaTeHn NpnaoHecu BO TEKOT Ha NepnogoT 238,080.889432 27,686,313
M3nageHn cMeTKOBOACTBEHU eAMHULM BP3 OCHOBA Ha
NpeHOC Ha cpeacTBa oA ApYrv NEeH3MCKU POHO0BM 0f,

3 NPOMEHa Ha YreHCTBO BO TEKOT Ha nepuogoT 463,636.229340 52,756,239
[MoBneyeHn cMeTKOBOACTBEHN €AMHULMN BP3 OCHOBA

4 Ha ucnnarta Ha NeH3nn/NeH3ncKn HagomMecToum (13,580.545844) (1,552,609)
MoBneveHn cMeTKOBOACTBEHN €AMHULMN BP3 OCHOBA
NpeHOC Ha cpeacTBa BO ApYrv NeH3nckn GoHO0BU o4

5 NPOMeHa Ha YNeHCTBO (7,733.656777) (925,197)
BkyneH 6poj Ha CMETKOBOACTBEHU €OMHULM Ha KpajoT

6 Ha nepmnogoT 1,356,834.687512 150,267,562

BpenHocT Ha cMeTKOBOACTBEHaTa eguHuLa

Ha noyeTokoT Ha nepunoaoT 106,888557

Ha kpajoTt Ha nepuogoTt 122,445954

benewknTe KOH (OMHAHCUCKUTE U3BELLTaN npeTcTtaByBaaT UHTErpaneH gen Ha osune (PUHAHCUCKM M3BELLTaMW.



B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

1. Mpocdun Ha DoHaoT

B®IM oTBOpeH AobpoBoneH neHsunckn oHg — Ckonje npeTcTaByBa OTBOPEH MHBECTULMCKM hoHA (BO
NMOHaTaMOLLUHMOT TeKCT “PoHAO0T") KOj € OCHOBaH 1 paboTun cornacHo 3akoHOT 3a A06POBOSHO KanuTanHo
duHaHCcMpaHo neHancko ocurypyBawe (,CnyxbeH BecHuk Ha Penybnuka MakegoHnja“ 6p.
07/08,124/10,17/11, 13/13 n ,CnyxbeH BecHuk Ha Penybnuka CeepHa Makegonuja“ 6p. 103/21) n
3akoHoT 3a nHBecTuumckn doHaosmn (,CnyxbeH BecHuk Ha Penybnuka MakepoHuja“ 6p. 12/09, 67/10,
24/11, 188/13, 145/15 n 23/16 n ,CnyxbeH BecHuk Ha Penybnuka CeBepHa Makegonuja“ 6p. 31/20,
150/21 n 288/21).

®oHOOT e ocHoBaH Bp3 ocHoBa Ha OpnykaTa 3a MOMHOBAXHOCT Ha YCNOBHOTO opobpeHue 3a
ynpaByBake cO [Ao6poBoneH neHauckum c¢oHg 6p. 04-02, poHeceHa of cTpaHa Ha AreHuuwjata 3a
cynepBusMja Ha KanuTanHo hMHaHCMPaHO MEH3WUCKO ocurypyBame (,AreHumjata“ unu “MAIAC”), Ha 27
jynu 2022 roguHa.

®PoHOOT € OocHOBaH CO Luen npubupawe Ha [OOGPOBOMHW MPUAOHECW, BP3 OCHOBa Ha MNOTNWLIAHK
WHAMBMAYaNHW OOroBOpM 3a YNEHCTBO M BP3 OCHOBA Ha MOTNULIAHM [OrOBOPU 3a BKIyYyBake Ha
npodecnoHanHn neHsuckn wemn Bo POHAOT, opraHusmpaHu u duHaHcupaHu of paboTagaBauv wu
30pyXeHuja Ha rparaHn. AKymynupaHuTe cpefacTtBa of MNPUAOHECU ce UHBecTupaaT BO (PMHAHCUCKM
WHCTPYMEHTU CO LieNn Aa ce 0CTBapu NpUHOC KOj MM npunara Ha uneHosuTe Ha PoHpgoT. Co 4O0BPOBOMHOTO
KanutanHo MHaHCMpaHO NEH3NCKO ocurypyBawe ce obe3benyBa [OMONHUTENEH N3BOP Ha cpeacTBa 3a
NEH3MCKN HAJOMECTOK UN eJHOKPaTHO KOPUCTEHE.

®PoHOoT 3anoyHa Aa PyHKUMOHMpa Ha 18 okTomBpu 2022 rognHa.

doHOoT npeTtctaByBa noceGeH uMOT, Ge3 npaBeH CyGjeKTMBUTET, KOj ro COYMHyBaaT cpeacTeaTa of
NPUOOHECUTE Ha YNEHOBMTE M MPUHOCUTE OO WHBECTUpaHuTe cpeactsa. ®OHOOT € COMNCTBEHOCT Ha
HEroBUTE YNIEHOBU U NOEAMHEYHWUTE COMCTBEHWYKM MpaBa Ha YNeHOBWTE Ce OMnpeaerneHn of U3HOCOT Ha
cpeqcTBa Ha HUBHWUTE MHAMBUAYanHU cmeTkn. CpedcTBaTta Ha cMeTkaTta Ha uneHoT Ha ®oHOoT ce Aen of
HeroBuoT nuyeH UMoT. CpeacTeata Ha PoHOOT ce LEeNoCHO OABOEHU o4 cpefcTBaTa Ha [pylTBOTO 3a
ynpaByBae 1M He MoXaT Aa 6uaat npegmeT Ha noGapyearbe HUTY Bp3 HMB Moxe Aa 6uae cnposeaeHo
U3BPLUIYBak-E Of CTPaHa UM 3a CMETKa Ha JOBepuTer.

Co ®oHpot ynpasysa Bl MEH3UCKO OPYWTBO A CKOMJE (Bo noHaTamMOLWHWOT TeKCT ,JpylTBOTO
3a ynpaByBame"“), ocHoBaHO Ha 15.06.2022 roguHa Bp3 OCHOBa Ha oAnyka Ha AreHuujata 3a cynepsuauja
Ha KanuTanHo (UHaAHCMpaHO MEH3UCKO ocurypyBawe (,AreHumjata“) (Opnyka co 6poj 14-438/14 opf
31.05.2022 rognHa). Cpeacrteata Ha PoHOOT ce LENOCHO OOBOEHM o cpeacTBaTa Ha [pywTBOTO 3a
ynpaByBak€ CO CpeAcTBa.

AfpecaTta Ha perMcTpupaHoTo ceauLuTe Ha [pyLuTBoTO €:
6yn. Koyo PauwuH 6p. 3/2- kat 3 n 4
1000 Ckonje

Peny6nuka CesepHa MakegoHuja

OcHoBau Ha [pywTBOTO 3a ynpasysarwe e BOM ®oOHO MEHALIMEHT ALl Ckonje co y4ectso of 100% Bo
aKLUMOHEepPCKMOT KanuTan.

EnouHcTBeHa aejHocT Ha [ipyluTBOTO e ynpasyBaHe co (POHO0BM.
Yysap Ha umoToT Ha ®oHaoT e KomepuwnjanHa 6aHka AL, Ckonje (,baHka yyBap Ha umot”).

Ha 31 pekemBpu 2024 rogmHa BKYyMHUOT 6poj Ha uneHoBu Ha doHOoT usHecyBa 603, o kou 277 ce
UYneHoBU Ha NpodecrMoHanH NEH3NCKN Wemu, a 326 ce uHAMBUAYarnHn JOroBOpU 3a YNeHCTBO.

OpywTBOTO 3a ynpaByBake UMa CKIy4eHO AOrOBOPM 3a nocpeayBare nNpu Kynonpogaxba Ha xapTum of
BPEAHOCT Ha gomalHWoT nasap co KomepumjanHa Banka Al Ckonje n NHoBo Bpokep AL Ckonje n Ha
CcTpaHckmoT nasap co Erste Group Bank AG, BueHa, AscTpuja.



B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

1.

21

2.2

Mpocdun Ha DoHAoOT (NpoaonmkeHne)
YnpaBa

YnpaByBaukaTta cTpykTypa Ha [pywTBOTO 3a yrnpaByBawe Ha 31 aekemspu 2024 rognHa e cnegHa:

HadsopeH 0060p

PynepT Mar. Wtpo6n MpeTtcepaten
[MNeTap AHOpeeBcku YneH

Brnagumup Oecnotocku YneH

AHeTa NavuoBcka - bBapaHgoBscka He3saBuceH 4neH
YnpaeeH 0060p

Mapwio ["optueB MpeTcenaten
ApTOH JleHa YneH

O,D,I'OBOpHOCT 3a puHaHCUCKOTO n3pectyBamwe

OproBopHOCT Ha [pylITBOTO 3a ynpaByBake, 3a Cekoja AenoBHA roguHa, € NoArotoBka Ha (PUHAHCUCKU
n3BewTan Kou fasBaaT BUCTMHWUT Mpuka3 Ha duHaHcMckata cocTtojoba Ha PoHaoT, pesynTatute oA
HEeroBoTo paboTere U MPOMEHUTE Ha HETO BPEAHOCTA HA UMOTOT Ha YNEHOBUTE Ha NEH3UCKMOT POHA, BO
cornacHocT co perynatusata Ha MATAC v npyMeHnmBaTa CMETKOBOACTBEHA perynaTuea.

MAIAC ro nponuvilyBa CMETKOBHMOT MnaH, chopmata U cogpXuHata Ha OCHOBHUTE (OUHAHCUCKU
n3BeLwuTan, AONOMHUTENHUTE (UHAHCUCKM WM3BELUTaW, KaKo M COApXKMHATa Ha OAAErNHWTE CMETKM BO
CcMeTKOBHMOT nnaH (,Cnyx6eH BecHuk Ha Penybnuka Makegonuja “6p. 138/2008).

[pylwITBOTO € 0OAroBOPHO 3a BOCMOCTaByBake€ Ha COOABETHU CMETKOBOACTBEHU MOSIMTUKK, KOU AOCreaHo
Ke ce npumeHyBaaT 1 CO npudaTnnBa TOYHOCT Ke ja udpasyBaat pmHaHcuckaTa coctojoa Ha PoHOoT.

CMeTKOBOACTBEHM NONUTUKN

Bo npogomxeHne ce npukaxkaHn OCHOBHWUTE CMETKOBOACTBEHMW MOMUTUKU yI'IOTp966HM npu noaroToBkaTta
Ha oBMe (bMHaHCUCKM n3BeLUTaun.

OcHoBa 3a nogroToBKa Ha (pMHAHCUCKUTE u3BeLwTan Ha PoHAoT

MonutnkaTta Ha CekojoHEBHO CMETKOBOACTBEHO eBunaeHTMpane n drHaHcucknte nssewtan Ha PoHOOT ce
MOArOTBEHN BO COrMACHOCT CO 3akoHOT 3a 3aJ0mKUTEnHO M JoOpOBONHO KanutamnHo duHaHCKMpaHO
neH3ucko ocurypysawe (,CnyxbeH BecHuk Ha Penybnuka CesepHa MakegoHuja” 6p. 7/08, 124/10, 71/11,
13/13 n 103/21), MNpaBWNHUKOT 3a CMETKOBHWOT MnaH, dopMaTa M cogpXuvHata Ha OCHOBHUTE
(PUHAHCUCKN M3BELUTaW M OOMOMHUTENHUTE U3BeLWTan Ha neHsuckute cdoHgosu (,CnyxOeH BECHUK Ha
Penybnuka CeBepHa MakegoHnuja” 6p. 71/2023) u [lMpaBuWnHMKOT 3a MNpoLeEeHKa Ha CpeacTBaTta Ha
3agomkutenHute n pobposonHuTe neHauncku coHpoBu (,CnyxbeH BecHuk Ha Penybnuka CeepHa
Makenonunja” 6p.138/2008 , 55/2013, 218/2018, 41/2019 n 250/2019), nponuwann og MATAC n objaBeHn
Bo Cnyx6eH BecHuk Ha Penybrninka CesepHa MakenoHwja.

MpoueHkaTa Ha BpegHoCTa Ha cpeacTtBata Ha dPoHOOT, NpecmeTkata Ha BpegHocTa Ha
CMETKOBOACTBEHATa efMHMLa U NPeCMeTKaTa Ha cTankata Ha NPUHOC ce BpLUK cornacHo MNpaBunHMKoT 3a
npoueHka Ha cpeactBata Ha 3agOoJDKUTENHUTE U ,D,O6pOBOJ'IHMTe neHsnckn ¢OHOOBM NponuaH of
MAMAC.

MogaTouuTe NpukaxkaHn BO OBME (PUHAHCUCKM U3BELLTaN Ce U3pas3eHn BO AeHapw.

MapuyHu cpeactBa

MapuyHuTe cpeacTBa BKMyyyBaaT canfa Ha TpaHCaKUWUCKUTE AeHapCcKu U AeBU3HM cMeTku. PoHOOoT nma
HaMeHCKa JeHapcka CMeTka 3a NpuaoHecu Kafde ce BpLiaT ynnatv Ha napuyHu cpeacTBa of YneHoBuTte.

McTo Taka (bOH,D.OT MMa feHapcCka U OeBU3Ha CMeTKa 3a MHBEeCTUUUM npeKky KOou ce BpLllat nnakawa u
HannaTtn noBp3aHn co pa60TeH>eTo a BO COIMacHOCT CO 3aKOHCKaTa perynatumea.
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CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)

PuHaHCUCKM cpeacTBa

doHOoT M Knacuduumpa ceouTe UHAHCUCKU CPeacTBa BO CNEAHUTE KaTeropum: (oUHaHCUCKK cpeacTea
no oGjeKkTMBHa BPeaHOCT Npeky AOGMBKM U 3arybu, oMHaHCUCKU CpeacTBa pacronoXkuBK 3a npodax6a,
dhMHaHCUCKM CpeacTBa Kou ce YyBaaT 4o AocneBake U KpeauTu 1 nobapysama.

PakoBoacTtBoTO Knacmcbmu,mpa BNoXyBakaTta BO MOMEHTOT Ha HUBHOTO NPBUYHO NpU3HaBak-€.

QuHaHcucku cpedcmea o objekmugHa spedHocm rpeKy 0obusku u 3a2ybu (ghuHaHcucku cpedcmea Kou ce
yysaam 3a mpayearse)

OBaa kaTteropuja Ha OUHAHCUCKN CpeAcTBa Ce COCTOM Of XapTuu Of BPEAHOCT KoM ce YyBaaT 3a
TpryBawe. EQHO dmHaHcMcKo cpeacTBo ce knacuduumpa kako cpeacTBO HaMeHeTo 3a TpryBake [OKONKY
Ce CTeKkHyBa CO Len reHepupake Ha fo6uBKa Of KpaTKOPOYHM PryKTyauunm Ha LieHaTta unm OOKONKY e
BKITy4EHO BO NOPTONMOTO 3a KOe NOCTON KpaTKopoyeH dhakTuikn 06nunk Ha ocTeapyBare f06MBKa.

®uHaHcucku cpedcmea Kou ce Yysaam 0o docmacysar-e

BnoxyBararta kou ce YyBaaT 4O [OCTacyBakwe Ce He-AepvBaTHU OMHAHCKKM cpeacTBa co (OUKCHWU MIu
OAPEANMBU HauYMHM Ha Nnakawe 1 PUKCHa 4OCNeaHoCT, Npu LWTO PakoBOACTBOTO MMa NO3MTUBHA HaMepa
Ja ™ 4JyBa OO0 HMBHOTO pgocneawe. [okonky PoHOOT npopjage 3HavyaeH WM3HOC Ha (PUHAHCUCKUTE
CpeacTBa KoM Ce YyBaaT [O [AOCMeBawe npend HMBHOTO [OCneBame, Lernata kaTteropumja Ha oBue
cpencTBa ce peknacuduvumpa Bo hMHaHCUCKM CPeACcTBa pacnonoXnuem 3a npogaxoba.

Kpedumu u nobapysar-a

Kpeantnte n nobapyBawaTa Ce He-AepuBaTUBHW (DMHAHCUCKM CpeacTBa CO (DUKCHU MMM oapeneHu
nnakaha Kou He KOTupaaT Ha akTUBEH nasap.

lNoyemHo npusHasarbe Ha ghuHaHcuckume cpedcmea

®rHaHcUCKUTE cpefcTBa MOYETHO Ce Mpu3HaBaaT Ha AaTyMOT Ha TpryBaweTo - gaTym kora PoHOoT ce
o6Bp3yBa ga ro Kynu cpeacTsoTo.

Cute cpmHaHcuCKM cpencTBa pasnuyHy of cpeacTteaTa no objekTvBHa BpegHOCT npeky Ao6MBKM 1 3arybm
MOYETHO Ce NMpusHaBaart cnopes 06jeKTuBHaTa BpeAHOCT 3rofieMeHu 3a TPOLIOLMTE Ha TpaHcakuunTe.

CpeacTeaTa no objekTMBHa BpegHOCT npeky JobmBku 1 3arybu no4YeTHO ce Npu3dHaBaaT criopef HMBHaTa
06jekTBHA BpeHOCT, NMpU LUTO TPOLLOUMTE Ha TpaHCaKUmMM ce Npu3HaBaaT Kako pacxoau BO NepuogoT BO
M3BewTajoT 3a paboterweTo Ha doHAoT. Kpeautute ce npusHaBaaT kora ce BpLUM MPEHOCOT Ha
napu4HUTE CPeacTBa.

Mpu noyeTHOTO NpuU3HaBawe, CpeacTBaTa Kom ce AeHOMUHMpaHWM BO CTpaHCKa BaryTa ce eBuAaeHTMpaaT
BO JeHapcka NpoTMBPEAHOCT, cnopen cpedHuoT aesuseH kypc Ha HBPCM 3a coogpeTHaTta BanyTta Ha
[aTyMOoT Ha TpryBah-e.

lNocrnedosamernHo meper-e

duHaHcKckm cpeacTtea no objekTMBHa BpeaHOCT npeky AobuBkM 1 3arybum

CpeacTBaTta no 00jekTMBHa BPeAHOCT Npeky AoOMBKM u 3arybu mocrnefoBaTerniHO ce eBuMAeHTMpaaT no
HMBHaTa ObjeKTMBHA BpeOHOCT Ha 4aTyMOT Ha MpoOLEeHKa Ha CpeAcTBaTa Ha NEH3UCKMOT oHA. [lokonky
CO OBME CpPEeACTBa aKTMBHO He Ce TpryBa Ha MasapoT 3a XapTuv of BPedHOCT, TMe ce BpefHyBaaT no
HMBHaTa amopTM3npaHa HabaBHa BpeaHOCT co ynoTpeba Ha MeToaoT Ha edpeKTUBHA kamMaTHa cTanka.

HoGuBkute n 3arybute o npomeHaTa Ha ob6jekTMBHaTa BPEeQHOCT Ha cpeactBaTa Mo 06jeKkTMBHA
BpPEAHOCT npeky AoOMBKM M 3ary6u ce BkrydyyBaaT BO M3BelwTajoT 3a paboTeweTo Ha POoHAOT Kako
HepeanuavpaHu gobuskyM UK 3arybu 3a NepuoaoT 3a Kou ce jaByBaat. [JOKOJKYy XapTuuTe of BpeaHOCT
ce npodagat MnM UCTUTE JocneaTt, HepeanusupaHute [o6vBKM Wnn 3arybu ce npukaxyBaaT BO
peanusvpaHu LOOGUBKM nnn 3aryou.
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CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)
®duHaHCUCKN cpeacTBa (NpoaomKeHue)

lNocnedosamernHo meperse (podormkeHue)

PurHaHCKCKM cpeacTBa Kom ce YyBaaT [0 AoCTacyBahe

drHacuckMTe cpedcTeBa Kou ce dyBaaT OO [ocreBawe ce MmepaTt cropef amoptusupaHaTa HabasHa
BPEOHOCT, CO MpuMeHa Ha MeToA Ha edeKkTMBHa KamaTHa cTanka. EdektmBHaTa kamaTHa cTtanka e
OMCKOHTHa cTanka Mo Koja cerawiHaTta (AMCKOHTMpaHaTa) BPeOHOCT Ha CuTe WOHW NapuyYHW TEeKOoBU €
efHakBa Ha LeHaTa Ha obBp3HMuaTa (BKMy4yBajku MM cCuTe TPaHCaKUMOHW TPOLUIOLM) W MpeTcTaByBa
MHTEepHa cTanka Ha NMpUHOC Ha npegmeTHata obsep3Huua. MpuxoanTe of kamata u amopTusaumjata Ha
AVCKOHTOT/MpemMujaTa ce NpyM3HaBaaT Kako Npuxoau Bo M3BelTajoT 3a paboTereTo Ha NeH3NCKNOT oHA,
3a TEKOBHMOT MEpUOoA.

[JenosuTute nocrnegoBaTenHo ce Mepart Cropen amopTuavpaHa HabGaBHa BPEAHOCT CO MpUMeHa Ha
MeToadoT Ha e(*)eKTMBHa KaMaTHa cTanka.

O6jekmueHa epedHocm

XapTum o BpeAHOCT CO Kou ce Tpryea Bo EBponckarta YHuja nnu OELL

O6jekTnBHaTa BpeAHOCT Ha XapTuMTe O BPELAHOCT CO KoM Ce TpryBa BO 3eMjuTe urneHkum Ha EBponckaTta
Ynuja vnn OEL, Ttpeba pa 6uage epHaksa Ha HMBHaTa nasapHa BpegHocT. [pu yTBpayBawe Ha
objekTMBHaTa BpeaHOCT Ha (OMHAHCKCKUTE CPEACTBA CO KoM Ce TpryBa BO 3eMjuTe YneHku Ha EBponckaTa
YHuja nnn OEL ce kopucTaT eanHCTBEHO NasapHUTE LIEHN KOW ce pe3ynTaT Of TpryBake Ha perynvpax
CeKyHOapeH nasap.

Kako nasapHa BpegHOCT Ha COMCTBEHUYKUTE XapTuu of BPEAHOCT CO KOW Ce TpryBa BO 3EMjUTE YNEHKN Ha
EBponckarta YHuja n 3emjute uneHkm Ha OEL[ ce cmeTa ueHaTa Ha NOCNe4HOTO TpryBawe 3a TOj AeH
ocTBapeHa Ha matudHaTta 6epsa Ha usgasadoT unu Hepsarta koja € geduHMpaHa Kako NpUMapeH U3Bop
Ha UeHaTa Ha npegmeTHaTa xapTuja o BPeAHOCT 1 cnyxbeHo objaBeHa Ha MHCPOPMATUBHUOT CEPBUC HA
Refinitiv Eikon. [Jokonky Ha OEHOT Ha MpOLEHKa HemMa TpryBake CO JajeHaTta xapTuja o4 BPEeaHOCT,
HejsaMHaTa nasapHa BpedHOCT Ce YyTBpAyBa Bp3 OCHOBa Ha LeHaTa Ha MNOCNeaHoTO TpryBake of
nocnegHVoT AeH BO KOj umarno TpryBawe. [asapHata BpegHOCT He Moxe Aa 6uae yTBpaeHa Bp3 OCHOBa
LueHaTa Ha MocrnegHoTOo TpryBakwe [OKONIKY CO MHCTPYMEHTOT He ce Tpryeano Bo nepwvog nogonr og 30
JeHa npea 4aTyMOoT Ha NpoLeHKa.

Kako nasapHa BpeAHOCT Ha AOMKHWYKUTE XapTuW of BPeAHOCT CO KoM ce TpryBa BO 3eMja YfieHka Ha
EBponckata YHuja unu OEL ce cmeTta ueHata Ha nocnegHoTo TpryBawe, cnyxbeHo objaBeHa Ha
duHaHCcUCcko-nHopmaTnBHMOT cepBuc Ha Refinitiv Eikon. [lokonky Ha AEHOT Ha npoueHKka Hema
TpryBawe CO AafeHaTa xapTuja o4 BPefHOCT, HejauHaTa na3apHa BpedHOCT ce yTBpAyBa BP3 OCHOBA Ha
LieHaTa Ha NocrnegHoTo TpryBame o4 NOCNEeAHVNOT AEH BO KOj MMArno TpryBahe OOKOMKY CO MHCTPYMEHTOT
ce Tpryearno Bo nepwvof nokpatok og 30 geHa nped 4aTyMOT Ha NpoLeHkKa.

Hokonky Ha puHaHcucko-mHpopmaTtuBHMoT cepsuc Refinitiv Eikon He e o6jaBeHa LieHa 3a puHaHcuckuTe
WHCTPYMEHTHU, 3a 06jeKTMBHA BPEAHOCT Ke ce 3eMe LieHa oA ApYr hMHaHCUCKO MHGOPMATMBEH CEpPBUC, MO
Hacokn gagexn og MATAC.

XapTtuu o BpeaHOCT co Kou ce Tpryea Bo Penybnuka CesepHa MakegoHuja

OGjekTnBHaTa BPEOHOCT Ha XapTMUTE O BPEOHOCT CO Kou ce Tpryea Bo Peny6nvka CesepHa MakeagoHuja
ce fobuBa npeky yTBpAyBah-e Ha HMBHATa Na3apHa BPeOHOCT.

Camo nasapHuTe LUeHW kou ce pesyntat of TpryBawe Ha MAKEOOHCKA BEP3A HA XAPTUN O[f
BPEOHOCT AL Ckonje, MOXe Aa ce KopucTaT 3a yTBpAyBake Ha objekTMBHaTa BpeaHOCT Ha xapTumre
o[, BpeaHOCT co kou ce Tprysa Bo Penybnuka CesepHa MakegoHuja.

MasapHaTa BpeAHOCT Ha XapTuuTe of BPeAHOCT Co Kou ce TpryBa Bo Peny6nuka CeepHa MakefoHuja e
npoceyHaTa AHEBHA LieHa MO KOW ce TPryBaHW XapTuuTe of BPEAHOCT, NoHAepupaHu co konuuuHata. Of
OBOj MpoOCeK ce WCKIyyYeHn “6nok” TpaHcauuuTe. [JOKONKy Ha AEHOT Ha NpoueHKka Hema TpryBake Co
AajeHa xapTuvja of BpeAHOCT, HejauHaTa objekTMBHa BpeaHOCT ce YTBPAyBa BP3 OCHOBA Ha npoceyHaTa
noHaepvpaHa LeHa of NocneaHNOT AeH BO KOj MMaro Tpryeakse.

OGjekTBHaTa BpPeOHOCT He MOXe Oa ce YTBpAM BpP3 OCHOBA Ha MpocedHa MoHAepupaHa ueHa of
TPryBameTo [OKOMKY CO MHCTPYMEHTOT He ce Tpryearo Bo nepwvog nofonr og 30 AeHa npen 4aTymoT Ha
npoueHka. AKO CO MHCTPYMEHTOT He ce Tpryeano Bo nepuon nogonr og 30 geHa ce npuMeHyBaaaT
TEXHUKW Ha BpeZHyBakse Kora He NoCToM akTUBEH nasap.
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O6jekmuesHa spedHocm (MpodormkeHue)

XapTum o BpedHOCT COo Kou ce TpryBa Bo Penyb6nuvka CeBepHa Makenonuja (npoaomkeHue)

KynyBawe n npogaBawe Ha KpPaTKOPOYHU XapTuM OA4 BPEAHOCT M Ha ApXaBHuM 06BP3HMUM, OCBEH
00Bp3HMLM U3gaaeHn 3a ucnnatyBawe Ha AenoHMpaHUTe OEeBU3HW BIOrOBM Ha rparaHnte n o6sp3HuumnTe
3a JeHauuoHanu3aumja, Moxe Aa Ce BpLIM W Ha nasapu Mpeky LanTtep opraHvu3vpaHu of cTpaHa Ha
HBPCM Bo copaboTka co MwuHuctepctBo 3a duHaHcum Ha Penybnuka CesepHa MakegoHuja.
Ob6jekTBHaTa BpeQHOCT Ha OBME XapTuu of BPEAHOCT CE MEPU CO aMOPTU3MPAHMOT M3HOC CO KOPUCTEHE
Ha MeTo[ Ha amopTu3auuja co edpeKTUBHA KaMaTHa cTarnka.

TexHUKu Ha epedHysa/-be Koea He oCmou akueeH rna3ap

Kora He moctou akTMBeH nasap 3a (PUHAHCUCKMOT WHCTPYMEHT, ObjekTMBHaTa BpedHOCT ce yTBpAyBa
crnopep cnegHarta meTtogornoruja:

a) OTBOPEHUTE UHBECTMLUMOHM POHAOBU Ce NPOLEeHyBaaT crnopes BpeaHOCTa Ha yaernoT yTBpAaeHa 3a
paboTHMOT AeH KOj My MPeTxoau Ha OAaTyMOT Ha npoueHka, a objaBeHa of cTpaHa Ha Komucuja 3a
XapTuu og BpegHocT Ha Penybnuka CesepHa MakegoHnuja nnu MAKEOOHCKA BEP3A HA XAPTUU
OO BPEOHOCT A[l Ckonije;

0) 3aTBOpeHMTE MHBECTULMOHM (POHOOBU CE MpoLEeHyBaaT Cropesd BpeaHOCTa Ha HeTo cpeacTeaTta
no akuuja;

B) OONTOPOYHUTE OOSMDKHUYKM XapTuM Of BPEOHOCT CO KOWM Ce TpryBa Ha oduumjanHuoT nasap Ha
MAKEOOHCKA BEP3A HA XAPTWUW OO BPEOHOCT AL Ckonje v [OONrOpOYHUTE AOSMKHUYKU
XapTum of BPEAHOCT CO KoM ce TpryBa BO CTPaHCTBO Ce MpoLeHyBaaT cnopen MeTod Ha nuHeapHa
amopTu3auuja, Npu LWTO NoYeTHaTa BPeOHOCT € NocneHo yTBpaeHaTa objekTuBHa BPeaHOCT Ha Taa
xapTuja oa BpeaHocT. [JOKONKy CO Tue XapTuu of BPeAHOCT MOBTOPHO Ce TpryBa, oA OEHOT Ha
MOBTOPHOTO TPryBake UCTUTE ke Ce MpoLieHyBaaT Mo NpoceyvHa nasapHa LeHa objaBeHa Ha akTUBEH
nasap;

r) akumMmTe n3gageHu og akuMoHepcku apywtea Bo Peny6nuka CeBepHa MakeoHWja nnm komnaHmum
n 6aHkM of 3emjute uneHkn Ha EY wnm Ha OEL[ ce npoueHyBaaT cnoped NomanuoT M3HOC of
HabaBHaTa BpeQHOCT MMM U3HOCOT KOj MEH3UCKNOT (POHA, MOXeE pasyMHO Aa ro gobue npv npomnTHa
npoaaxoa;

[) XxapTuiTe of BPEAHOCT Bp3 OCHOBA Ha XWMNoTeka ce NpoueHyBaaT CO KOPUCTEHE Ha MeTo Ha
OVCKOHTUPaHN NapuyHM TEKOBW, MPU LUITO OUCKOHTHATA cTarnka Koja Ke ce KOpUCTW Mmpu npecMeTka
Tpeba Aa rv ogpasu nasapHUTE KamaTHWU CTanky 3a CIMYHU MHCTPYMEHTU CO UCT NpeocTaHaT poK Ha
JocneBarbe, NpunarogeHa 3a pusuKoT 04 HEN3BPLUYBaHE Ha NapUYHNTE 0OBPCKM.
Bo cornacHocT co MeryHapogHuoT cmeTkoBoAcTBeH ctaHgapa ,MCC 39 — ®PuHaHCUCKN MHCTPYMEHTM:
Mpu3HaBawe n Mepewe“ BO Cny4aj Aa ce npogaaart Aen oA CpeAcTBaTta Kov ce ApxaT A0 JoCTacyBare
nopagu nNpoMeHa Ha uenute unm cnocobHOCTa fa ce ApxaT A0 AOCTacyBawe, CUTe cpeacTBa Kou ce
KnacuduLumMpaHn Bo KaTeropujata Ha MHAHCUCKM MHCTPYMEHTM KOM ce YyBaaT [0 JocTacyBake Tpeba
MOBTOPHO fa ce u3mepaT no objektuBHa cep BpeaHocT. OO AaTyMOT Ha HacTaHyBake Ha BaKoOB
KOHKpPETEH cry4aj BO HapegHute 2 (OBe) (PMHAHCUCKM rogvHW HUTY efHa XapTuja o4 BpedHoCT Ha
NeH3MCKNOT hoH He Tpeba aa ce npoueHn 1 knacuduLmpa Bo kateropujata 4o gocracyBane. Mcknyyok
Of OBa Ce cny4vauTe Kora:

- Ce npopaBaat wnu npeHecysaaT BO Apyra kateropuja Ha (PUHAHCKUCKM MHCTPYMEHTU He noBeKke of
0,1% op cpeacTeaTa KoM ce 4yBaaT [0 AOCTacyBawe, a TakoB Cryyaj ce nojaByBa camo efHall
rOLOMLLIHO;

- Ce npopaBaart cpecTBa KoM MMaaT HajMHory 3 Meceuu npef KpajHUOT poK Ha A0CNeBak-e; U
- Ce npopaBaat cpefcTBa Kaj kou e HannateHa Hajmanky 95% of rmaBHuHaTa.

HepeanusupaHu kanumanHu dobueku/3agybu

Kaj cbuHaHcuckmTe MHCTpYMEHTU 3a TpryBakwe ce npu3HaBaaT HepeanuanpaHu [obuBkn/3arybu kako
pes3ynTaTt Ha NpoMeHa Ha ObjekTMBHaTa BpeQHOCT Ha XapTumTe of BpeaHOCT. [1oKonKy oBrMe (OUHAHCUCKU
cpeactBa ce [OEHOMUHMPaHMW BO CTPaHCKM BanyTW, KypCHWTE pasnuku ce npu3HaBaaT Kako
HepeanuanpaHu 0obvBku nnu 3arybu. Hepeanusupanute kanutanHu gobusku/zarybu u npuxoguTe of
KyMOHCKa kamaTta ce npu3HaBaaT Ha OHeBHa ocHoBa BO M3BeluTajoT 3a paboTteweTo. [Npu goctacyBame
Ha rnaeBHMLATa WNU Hej3WH Oen, kako M npu npopaxba Ha xapTuute of BPEAHOCT, M3HOCOT Ha
HepeanuanpaHuTe 406UBKM U 3arybu ce NpeHecyBaaT Kako peanuaupaHn 4obuekm/3arybu 3a nepnogoT.
CMeTKOBOACTBEHU NONUTUKM (NpoaomKeHue)

®durHaHCUCKN cpeacTBa (MPoAoImKeHNe)
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Peanu3supaHu kanumanHu dobusku/3azybu

Peanusupannte gobusku/sarybu BknydyBaat foOuBKM M 3arybu no ocHOB Ha npoaaxba Ha xapTuu of
BPEAHOCT M A0CTacaHu MMaBHULM 1N KamaTy Ha XapTuu Of BPEOHOCT KYMEeHW Co npemuja Unu AUCKOHT KOU
ce knacvduumpaHn Bo nopTdonmo 3a Tpryeawe. PeanmavpaHuTte gobuskn/3arybu ce npmaHaBaaT Kako
NpuXxoam U pacxoay BO MOMEHTOT Ha HUBHOTO HacTaHyBake.

Hobuskute un 3ary6V|Te No OCHOB Ha npo,u.amGa Ha XapTun o4 BpeOHOCT npeTCTaByBaaT pas3sinka nomefy
npoaaXxHata BpeaHOCT U CMeTKoBOACTBEeHaTa BpeaHOCT.

Amopmu3sauuja Ha OuckoHm/npemuja Ha xapmuu 00 epedHocm

Kaj duHaHcuckute MHCTPYMEHTU KOM Ce vyBaaT BO [OCMNeBake MNpu nocnefoBaTenHo BpeaHyBakwe ce
npusHaBa Npuxod OA amopTu3auuja Ha AWCKOHT/Mpemuja, Kako W Mmpuxod oA KynoHCcka kamaTta Ha
OOIMKHUYKNTE XapTumn of BPeOHOCT, KYPCHW pasnuKun, AOKOMKY UCTUTE Ce BO AEBU3N UMW Ce CO AeBU3Ha
Knaysyna, n npecmeTaHa Kamara Kaj opoyeHuTe Aeno3unTtu. MNpusHaBaweTo Ha OBME MPUXOAN U pacxoam
Ce BpLUM Ha AHEBHa OCHOBA W UCTUTE Ce Npu3HaBaaT Bo V3BeluTajoT 3a paboTere Ha NEeH3NCKNOT GPOHA.

Cpedcmea Ha ®oHOom u cmpameauja 3a 8/10Xys8aH-e

Bo cornacHoct co 3akoHOT 3a ,D,OﬁpOBOJ'IHO KanutanHo uHaHCUpaHO MEH3UCKO ocurypyeame,
cpeacTteata Ha PoHAOT MOXe fa ce BNOXyBaaT CaMoO BO cnefgHnTe BUOOBU Ha PMHAHCKCKM NHCTPYMEHTHU:

- HajmHory 50% opg BpeaHocTa Ha cpepctBata Ha POHOOT MOXaT Aa Ce BRoOXxaT BO cpeacTBa Ha
CTPaHCKN n3gasaymn of 3emjute uneHkn Ha Esponckarta YHuja n 3emju uneHku Ha OEL. Bo pamkute
Ha OBa OrpaHvvyBaHe:

e HajmHory 50% op BpegHocTa Ha cpefcteaTta Ha PoHOOT MoXaT a ce BroxaT Bo 06BP3HMLM U
OpyrM XapTum of BpegHOCT M3OadeHW of CTpaHCKU BNaau WM UeHTpanHu 6aHkm Ha 3emjute
uneHkn Ha EY unn Ha OELO n BO OOMKHUYKM XapTuu Of BpedHOCT u3gageHun of EBponckata
ueHTpanHa 6aHka, EBponckaTta MHBeCcTMLMOHa 6aHka n CeTckaTa b6aHka;

e HajmHory 30% opn BpegHocTa Ha cpeacTBaTa Ha POHOOT MOXaT Aa ce BIoXaT BO LOIDKHUYKN
XapTUU Of BPEOHOCT KOM MMaaT PEejTMHI NMpenopaysive 3a MHBECTUpawe Crnopes MeryHapOoaHU
KPEOWUTHU PEejTUHI areHuMun, U3nageHn o eOVHUUMUTE Ha JoKanHaTa caMoynpaBa, HegpXKaBHW,
CTPaHCKM KoMNaHuu unm 6aHkM of 3amjute YneHkn Ha EY unn Ha OELLL;

e HajmHory 30% op BpegHocTa Ha cpeacteBata Ha POHOOT MOXaT Aa ce BnoXaT BO akuuu
n3gageHn of CTPaHCKM KOMnaHum unv 6aHkm ko nmaaTt pejTUHr Npenopaynve 3a MHBECTUPaHEe
cnopen MefyHapoaHW KpPeaWTHW PEejTUHT areHuumn, CO KoM ce TpryBa Ha rnasBHuWTe Geps3u BO
ApxaBuTe-vneHkn Ha EY nnn na OEL;

e HajmHory 30% opa BpegHocTa Ha cpefcTBata Ha PoHOOT MoXaT [a Ce BroXaT BO [OKYMEHTU
3a ygen, akuMm v Opyrm WHCTPYMEHTU u3gageHu of OBfacTeHU OTBOPEHUM W 3aTBOPEHU
WHBECTULMOHN (POHA0BMU CO CeauLLTe BO 3amjute YneHkn Ha EY nnm Ha OEL.

- HajmHory 100% op BpegHocTa Ha cpepctBata Ha PoHOOT MoXaT da ce BroXaT BO cpeacTsa
usgapeHn og cybjektn kou ce Haoraat Bo Penybnuka CeBepHa MakenoHuja. Bo pamkute Ha oBa
orpaHuyyBam-e:

e HajmHory 60% moxaT ga ce BnoxaTt BO OaHkapcku Oeno3vTu, cepTudukaTh 3a Oeno3vTw,
KOMepLMjanHu 3anucy 1 06Bp3HULM U3OaaeHN UK rapaHTMpaHn o 6aHku, xapTum of BpegHoCT
BP3 OCHOBa Ha XUMNoTeka U3gaaeHn Unu rapaHTupann og 6aHku;

e HajmHory 80% op BpegHocTa Ha cpeacTBaTa Ha POHOOT MOXaT Aa ce BIoXaT BO LOIDKHUYKM
XapTuu of BpeaHocT (06Bp3HMLM) n3gadeHn unm rapaHtupanu og Bnagata Ha PCM;

o HajmHory 80% op BpegHocTa Ha cpeacTBaTa Ha POHOOT MOXaT Aa ce BroXaT BO JOIDKHUYKN
XapTum of BpegHocT (06Bp3HMLM) u3aaneHn unm rapaHtupanun og HBPCM;

e HajmHory 30% op BpegHocTa Ha cpeacteata Ha POHOOT MOXaT Aa ce BroXaTt BO akuum Kou
KOTUpaaT Ha ouLMjanHMOT nasap;

e HajmHory 40% op BpegHocTa Ha cpefcteaTa Ha PoHAOT MoXaT Aa ce BroxaT BO 06BP3HMLM U
KOMepLuWjanHu 3anucu M3gageHu o4 akLMOHepcku ApywTtea. Bo pamku Ha oBa orpaHudvyBahe
HajmHory 10% of BpegHoOCTa Ha cpeacTBaTa Ha (PoOHAOT MOXaT [a ce BrnoXyBaaT BO 0OBP3HULM
n3gageHn o eguHMUNUTE Ha NokanHaTa caMmoynpasa;

e HajmHory 5% of BpegHoCTa Ha cpeacTeaTta Ha PoHOOT MoXaT [a ce BNoXaT BO JOKYMEHTU 3a
yAenu u akuun Ha uHBecTMUMUCKM poHaoBu Bo Penybnuka CesepHa MakegoHuja.

CMeTKOBOACTBEHU NONUTUKM (NPOAOIKEHUE)
duHaHCUCKM cpeacTBa (NpoaomkeHue)
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2.4

HenpusHasar-e Ha ghuHaHcucku cpedcmea

duHaHCUCKUTE CpeacTBa Ce [Aenpu3HaBaaT Kora MpaBoTO 3a [Oo0uBawe Ha napudyHeH Tek of
(hMHaHCUCKNTE CPEeACTBa WCTEKINO, OOHOCHO MHCTPYMEHTOT € npodafeH, JocneaH WUnu OTyfeH Ha apyr
HauvH. Mpu OenpusHaBakbe Ha (OUHAHCUCKUTE WMHCTPYMEHTM MO naT Ha npogaxba, ce npumeHysa
MPUHLMMOT Ha NPOCEYHN HabaBHM LieHMU.

Kora ce Bpwwu npogaxba Ha UHAHCUCKUTE WHCTPYMEHTU 3a TpryBawe, HepeanuanpaHute
pobueku/zarybn kom ce npusHaBaaT BO M3BewTajoT 3a paboTeHeTo Ha MEeH3UCKMOT doHAa, ce
JenpusHaesaaT Kako peanuavpaHu KanutanHu aobusku/zarybu. [enpu3HaBareTO Ce BplWM  Ha
HepeanuanpaHute [OobuBku/3arybu npusHaeHn BO TekoBHaTa roavHa. Bo  HepeanusupaHu
[obuekn/3arybu ce BKNyYEeHN KypCHUTE pasnuvky Kou npouanerysaaT of NocrneaoBaTenHoTO BpeaHyBakse.
Mpu pgocneBawe Ha gen wnu uena rnaBHWLAE, CMETKOBOACTBEHWOT TpeTMaH Ha HepeanuanpaHuTe
nobueku/3arybu e ncT Kako kaj npogaxbara.

Bo noptdonnoto oo gocnesarbe xapTumTe o BPEAHOCT ce AenpuaHaBaaT npwu gocneBare Ha gen wunm
LLeNnoCHO aocneBawe Ha rmasHULAa

O6e3BpeaHyBame Ha PMHAHCUCKUTE CpeacTBa
Cpedcmea esudeHmupaHu rno amopmu3supaHa HabasHa epedHocm

Ha cekoj patym Ha wusBecTyBake, POHOOT nMpoueHyBa pfanuM MocTonm objekTMBeH [fokas 3a
ob6e3BpefHyBae Ha (PUHAHCMCKOTO cpeacTBo. PUMHAHCMCKOTO CPeacTBO UNM rpyna Ha dUHAHCUCKK
cpeacTBa ce 06e3BpefHET! caMo [OKONKY NocTou 0b6jekTMBeH Aoka3 3a 06e3BpeHyBake kako pesynTtart
Ha efieH Unu noBeke HacTaHu LUTO ce NojaBure No NPBUYHOTO MpU3HaBake Ha cpeacTeaTta (“cryyaj Ha
3ary6a”) n QoKonky Toj crny4aj (Mnu criyyaeBun) Ha 3aryba Bnvjae Ha NnpeaBUOEHUOT NAEH FOTOBUMHCKU TEK
Ha hMHAHCMCKOTO CpeacTBO UK rpyna oMHAHCUCKN CPpeacTBa KOU MOXaT BEPOAOCTOJHO Aa ce npoueHarT.

M3HocoT Ha 3arybata npeTcraByBa pa3nuka nomery CMETKOBOACTBEHTA BPEOHOCT Ha CpeacTBOTO U
cerawiHaTa BpeOHOCT Ha MpoueHeTUTEe UAHW NapuyHu TEKOBW (MCKNy4YyBajkm rv ngHuTe 3arybu no ocHoB
Ha CpeACTBOTO) [AMCKOHTMpPaHM CO MNpuMMEHa Ha opurMHanHata edekTMBHa kamaTHa cTanka Ha
uHaHcunckoTo cpeacTBo. KpaTkopoyHute nobapyBara co gocneBare A0 1 roavHa He ce AMCKOHTUpaar.
EBMOEHTNPaAHNOT M3HOC Ha CpeAcTBOTO Ce HamanyBa Mnpeky ynotpebata Ha cmeTka 3a pe3epBupare
nopagu owTeTyBake, CO MCTOBPEMEHO MpU3HaBake Ha COOABETHUOT pacxoq nopagu owwTeTyBake BO
TEKOBHUOT M3BeLwTaj 3a paboTerweTo Ha PoHOoT

[okonky npuynHuTe 3a 06e3BpeaHyBae UcHe3HaT, MPETXOAHO MPU3HAEHMOT M3HOC Ha 3aryba nopagu
obesBpenHyBawe PoHOOT ro ocrioboaysa / aHynupa npeky Kopurmpakwe Ha cMeTkaTa 3a 3aryba nopagum
obe3BpefHyBame 1 ro BkyyyBa Bo M3BewwTajoT 3a paboterweto. OcnoboayBaneTo Ha 3arybaTta nopagm
06e3BpefHyBae HE MOXeE Aa pe3ynTupa BO CMETKOBOACTBEHA BPEAHOCT Koja ro HaaMMHYBa M3HOCOT Ha
amopTuavnpaHaTa HabaBHa Bpe4HOCT Ha CPpeaCcTBOTO, AOKONKY He 61no npuaHaeHo o6e3BpeHyBatkse.

Cpedcmea esudeHmupaHu rno objekmusHa epedHocm

Ha kpajoT Ha nepuodoT Ha u3BecTyBatbe, POHOOT NpoOUEHyBa Aanu NOcTouM ObjekTMBEH [oka3 3a
o6e3BpefHyBatbe Ha (OUHAHCUCKOTO CpeacTBO. 3HAYUTENHOTO WM MPOSIOHIMPaHO onarawe Ha
objekTBHaTa BpPeAHOCT Ha (PMHAHCUCKOTO CPeacTBO MoA HeroBata HabaBHa BpeOHOCT MpeTcTaByBa
06jekTVBEH [OKa3 NMpU yTBPAYBaHETO Ha MOXHOCTa of 06e3BpeaHyBawe. [JOKOMNKy MOCTOM TakoB [OKa3
3a (hMHaAHCUCKUTE CPeAcTBa pacnonoXnveu 3a npopaxba, KymynaTuBHaTa 3aryba - M3MepeHa Kako
pasnvka mery HabGaBHaTa BpPegHOCT U TeKoBHaTa OGjekTVBHA BpeaHOCT ce npusHaBa Bo M3BewTajoT 3a
paboTerneTo Ha POHAOT, CO UCTOBPEMEHO HEj3NHO aHynupare o peBanopu3auoHMTe pe3epBu.
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2.

2.5

2.6

2.7

2.8

CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)
NobapyBamwa 1 06BPCKU MO OCHOB Ha BrOXyBaka BO XapTUM o4 BPeAHOCT

MobapyBarbata M 0BBPCKUTE MO OCHOB Ha BROXyBawa BO XapTWUM Of BPEQHOCT Ce OfHecyBaaT Ha
npoAaBarEeTO U KyMyBatEeTO HA XapTuuTe of BPEAHOCT U Ce NMpu3HaBaaT Kako cpeacTsa u/mnu o6Bpcku
Ha [aTyMOT Ha TpryBake, a ce NogMUpyBaaT Ha AaTyMOoT Ha nnakawe. OBve nobapysara BkyvyBaaT U
nobapyBsatba 3a AnBMOEHAN.

HeTto cpenctBa Ha PoHAOT

HeTo cpeacTtBata Ha ®OHOOT M COUMHYBaaT BKyNHUTE cpeacTBa Ha ®OHAOT HamaneHu 3a BpeaHocTa Ha
obBpcknTe Ha POHAOOT.

BpeaHocT Ha cMeTKOBOACTBEHaTa eguHMLIA

BpegHocTa Ha cMeTKoBOACTBEHATa euHULa ja npeTcTaByBa BpeAHOCTa Ha HeTo cpefcTeata Ha doHaoT
nogeneHa co BKYMHUOT Opoj Ha CMETKOBOACTBEHW €AMHULUM Ha OaTymMOT Ha npecmetka. Wcknydok
npeTcrtaByBa BpeaHOCTa Ha CMEeTKOBOACTBEeHaTa eAuHuua Ha NpBMOT AaTyM Ha npoueHKka no npeata
ynnaTa Ha npuaoHecK koja e yTepaeHa Ha 100 geHapu, BO cornacHocT co [paBunHMKOT 3a npoueHka Ha
cpeAcTBaTa Ha neHsuckute goHgoBu. BpegHocTa Ha CMETKOBOACTBEHATa eduHuLa ce nckaxysa co 6
AeuymMarnHmn mMecTa.

Cranka Ha NPUHOC Ha NEeH3UCKNOT choHA

Crankata Ha NpuMHOC Ce MpecMeTyBa BO HOMWHaNeH U peaneH M3HOC 3a npeTxogHute 84 meceuum
(NnpecmeTKOBEH Nepuoa), a noToa Ce KOHBepTMpa BO €EKBMBANEHTHA roAMlIHa CTanka Ha npuHOC,
n3paseHa BO NPOLEHTU, CO ABe AeLnManHi MecTa.

[Jokonky ®oHOOT He Nnpuman npuaoHecu Bo nepuofd of 84 meceum, HO npuman Bo nepuod oa 12 meceum,
Ha KpajoT Ha CenTeMBpPW OOHOCHO AeKEMBpPU, ke ce YTBPAM MPUHOCOT 3a NepuoaoT of MpBY CenTeMBpPU
OLHOCHO €KEMBpPU MO OCHOBahe Ha hOHAOT A0 KpajoT Ha CenTeMBpU OOHOCHO AEKEMBPU Kora ce npasu
npecmeTkata. Bo Toj cny4yaj npecMeTKOBHUOT nepuod nsHecyea 78, 72, 66, 60, 54, 48, 42, 36, 30, 24, 18
n 12 meceum.

Crankata Ha NPUMHOC BO HOMMWHANEH M3HOC 3a CeKoj MPEecMEeTKOBEeH Mepuoj, KoHBepTupaHa BO
eKBMBareHTHa rogMiuHa cTanka Ha NPpUHOC BO HOMUHAMEH M3HOC, Ce NpecMeTyBa nocneaHarta dopmyna:

Rnom = (SEt/SE0)"(365/t)-1

Kage,
R € CcTanka Ha I'IpVIHOC BO HOMUHaAlNeH U3HOoC 3a I'IpeCMeTKOBHI/IOT nepvlo,u,;

Sete BpeaHOCTa Ha CMeTKoBOACTBEeHaTa eAMHULAa Ha nocneaHnoT geH o4 NpeCcMeTKOBHNOT nepunoj ;

SEo e BpegHoCTa Ha CMETKOBOACTBEHATa €AuHWULA Ha MOCMedHUOT OeH Of MEeCeLoT Koj mpeTxoau Ha
NpBUOT MeceL, BO NPECMETKOBHUOT Nepuog T.e 6poj Ha 4eHOBU BO NMPECMETKOBHUOT Nepuoa.

CrankaTta Ha NpyHOC BO peaneH U3HOC 3a CEKOj NPECMETKOBEH Nepuop, KOHBepTMpaHa BO eKBMBANeHTHa
roavillHa cTanka Ha MpUMHOC BO pearieH M3HOC, Ce MpecMeTyBa Bp3 OCHOBA Ha rogMluHaTta cranka Ha
MPVMHOC BO HOMWHAMEH M3HOC M MPOMEHa Ha HUBOTO Ha TPOLLUOLMTE 33 KMBOT BO NPECMETKOBHUOT Nepuos
CO KOpUCTeHE Ha crneaHaTa opmyna:

Rreal = (1+Rnom) A[N(1+(ik-100)/100))]*365/t}-1

K
Kag:,
Rreal e cTankaTa Ha NPUHOC BO peaneH U3HOC 3a NPECMETKOBHWUOT Nepuop;
Rnom e crankata Ha NpYHOC BO HOMUHAIIEH U3HOC 3a NMPECMETKOBHUOT Nepuvog;
T e 6pojoT Ha AEHOBM BO NMPECMETKOBHUOT NEPUOA;

Ik € MHOEeKC Ha TPOLLOK Ha XWBOT, objaBeH of [paBHMOT 3aBoA 3a cTaTUCTMKa Ha Penybnuka CeBepHa
MakefoHuja, Ha KpajoT Ha cenTemMBpY OAHOCHO AeKeMBpPU BO CEKoja roguHa Bo ogHoc Ha CenTeMBpu Unm
[ekemBpy BO NpeTxofgHaTa roguHa, noYHyBajkv o4 rogMHaTa Ha npecMeTkaTa HaHasaj 3a cUTe roauHu BO
NPecMeTKOBHMOT Nepuoa 1 NocnegHoTo nonyroavMe BO NMPecMeTKOBHMOT Mepuos AOKOJKY TOj U3HecyBa
78, 66, 54, 42, 30 unu 18 meceuum.
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2.

29

2.10

211

2.12

2.13

2.14

CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)
Mpuxoau on kKamaTtu M AMBUAEHAN

MpuxognTe of kamaTu ce UckaxysaaT Bo /3BeluTajoT 3a paboTereTo Ha POHAOT 32 CUTE MHCTPYMEHTM
Kou HocaT kamaTa. [pecmeTkaTa Ha kamaTtaTa ce BpLUM COIMacHO A0oroBopeHaTa OfQHOCHO nponuiiaHaTta
MeToJa Ha npecMeTka 3a Cekoj (pMHaAHCUCKM UHCTPYMEHT. [MpuxoauTe og kKamaTtu BKyvyBaaT NpUXoau of,
KamaTa Ha KpaTKOPOYHM W [ONITOPOYHM Aeno3nTu Bo OaHku, Npuxoau Of kamarta Ha [AOIMKHUYKUTE
WHCTPYMEHTU, NPUXOAUN Of, KamaTh Ha TpaHCaKUMCKUTE CMETKU U npuxoauTe of aveuaeHan. Mpuxoaute
oA AVBMAEHAa BKIyYyBaaT NPUXOAM o4 AVUBUAEHAMN Of OOMALLHU U CTpaHCkK akummn u ETF-u. Mpuxoante
oA, AvBMOEHOM ce eBMaEHTUpaaT no AobueHa HajaBa 3a ucnnata Ha agvBuaeHga of 6aHkaTa vyBap.

HapomecToum 3a ynpaByBate co ®oHAoT

®oHgot Bo 2024 roguHa wucnnaka HagoMmectouu Ha [pylwITBOTO 3a ynpaByBake CO cpefcTBaTa Ha
®oHOoT Ha MeceyvHo HUBO BO u3Hoc oA 0,075% of BpegHOCTa Ha BKYMHO ynpaByBaHWUTE HETO CPeacTBa
Ha ®oHOOT.

Pacxoaw 3a nocpeaHMyYKu NnpoBu3umn

OBve pacxoau ce ofHecyBaaT Ha HagOMECTOLMTE KOM ce ucnrakaaT Ha (pUHAHCUCKUTE MoCpegHuLm
(GaHkn 1 Bpokepcku KyKku) KoM KynyBaaT XapTuu off BpeAHOCT BO MMe Ha GoHAOT.

[Oo6uBkn/3ary6u op KypcHU pasnuku

TpaHcakuunTe BO CTpaHCKa BanyTa ce eBuaeHTMpaaTt BO AeHapu cnoped cpefgHuot kypc Ha HEPCM «koj
BaXxen Ha AeHoT Ha TpaHcakuujaTa. CpeacteaTta u obBpckuTe ce eBUAEHTUpaaT Cnopes BaXe4knoT Kypc
Ha Ha KpajoT Ha NepuoaoT Ha n3BecTyBawe. KypcHute pasnukute ce eBumaeHTupaat Bo M3selwuTajoT 3a
paboTereTo Ha POHAOT.

[OaHoK Ha nobuBKa

CornacHo 3aKkOoHOT 3a 3a0MKMUTENHO KanuTanHo (OMHAHCMPAHO MEH3UCKO OcurypyBawe M 3akoHOT 3a
UHBECTMLMCKM dhoHOoBKU, POHOOT NpeTcTaByBa OTBOPEH MHBECTUUMCKM oHA. POHOOT Hema npaseH
CybjeKTMBUTET M He noanexu Ha oapendbuTte on 3akOHOT 3a AaHOK oA JobuBKa, KOj ce NMpMMeHyBa Ha
npaeHu cybjekTu.

TpaHcaKuum co noBp3aHu cyGjekTun

MoBp3aH cybjekT BO 0QHOC Ha ogpeaeHO NPaBHO nuLe unu pmsnygko nuue e:

- noegmnHe4yeH akuuMoOHep unu rpyna akumoHepu Kou nocenysaat HajmanKy 10% op akuuute co
npaBo Ha rnac mnu nocegysaat noman nNpoueHT, U uMaaTt nocpegHa unmn HenocpeanHa KoHTpona
Bp3 oA4s1y4yBaHk€TO BO TOA NpaBHO NnLE;

- 61no koe Apyro NpaBHO NKLE BO KOe NMPBOTO NPaBHO NuLie, NOCPeAHO UMW HenocpeaHo, noceaysa
Hajmanky 10% op akuuuTe Co NpaBo Ha rrac unm nocegysa noman npoLeHT, U MMa nocpeaHa unv
HernocpeaHa KOHTPOna BP3 OAJly4YyBakEeTO Ha Toa NPaBHO NULE;

- 6uno koe Opyro NpaBHO NuUE BO KOe eeH aKUMOHep, MOCPEAHO UNWM HemocpeaHo, nocenysa
noeseke og 20% oA akuMMTe CO MpaBO Ha ffnac M BO UCT BPEMEHCKM Nepuopd UCTUOT akuMoHep
nocegyea, NocpegHoO Unn HenocpegHo, noeeke of 20% of akummMTe CO MpaBO Ha rnac BO NMPBOTO
npaBHoO Nnuue;

- U3NMYKO NULEe WM NpaBHO NMUE KOoe MMa HerocpedHa Wny nocpegHa KoOHTpomna, Wnu ce
KOHTPONUpaHu og Unu ce nopg 3aefHn4Yka KOHTpora Ha NpaBHOTO NULE;

- yreH Ha ynpaBeH oabop, Hag3opeH oaBop UMM YNeH Ha OpYr OpraH Ha yrnpaByBake UM Han3op
Ha NPaBHOTO NULE; U

- BO BpCKa CO NnuuaTta HaBedeHu norope, Nvua Kom ce BO CPOACTBO Mpeky 6pak Miv NocBojyBamse,
Jdeua v poguTenu, Bpaka n cectpu, nonybpaka u nonycectpu, 6abu, 4e40BUM U BHYUW, HA OPYr
Ha4YYH Ce KPBHO MOBP3aHM OO0 BTOP CTereH, nuua Kou ce BO OAHOC poauTen cTapaten u gete,
MaKea U1 o4yB 1 MOCKHOK U MOKepKa 1 CHaa, 3eT U poauTenu Ha GpadHuTe apyrapu.
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3.

6.

MapwuyHu cpencTBa

TpaHcakuucka cmeTka Bo KomepuwmjanHa 6aHka ALl Ckonje,
CwmeTka 3a npuaoHecu

TpaHcakuucka cmeTtka Bo KomepumjanHa 6arka AL Ckonje,,
CwmeTKa 3a MHBECTMpame

HesusHa cmeTka Bo KomepuujanHa banka Al Ckonje EYP
[JeBun3Ha cmeTka Bo KomepuujanHa Banka ALl Ckonje YC[,
BkynHo

MoGapyBara Mo OCHOB Ha BIIO)XYyBakba

lMobapyBara N0 OCHOB Ha BrOXYyBarsa
BkynHo

No6GapyBawa oa Apyrv neH3ncku oHAoBU

MobapyBare No OCHOB Ha NpeHOC of Apyrn hoHAoBM
BkynHo

PUHaHCUCKM cpeacTBa Kou ce YyyBaaT 3a TpryBame

AKUMM n3gageHn og OMAaLLHN aKLMOHEPCKN ApyLUTBa
Yaenu Bo OTBOPEHN MHBECTULMCKN POHA0BM

OpxaBHn 06Bp3HMUM u3gageHn of MuHUCTepCTBOTO
duHaHcum Ha Penybnnka CeBepHa MakegoHuja

[pxaBHN 0OBP3HMLM U3aadeHN o CTPAHCKU BNagau u
LeHTpanHu 6aHkn

BkynHo

Akyuu usdadeHu 00 BomMawHU akyUuoHepcKu Opywmea

OOUYHM aKuumn

MKALKA101011, AlTIKAlong AQ CKOMJE
MKMTUR101018, MAKEOOHWJATYPUCT A CKONMJE
MKTNBA101019, HITBE BAHKA Al CKOTINJE
MKMTSK101019, MAKEOOHCKW/ TEJIEKOM Al CKOINJE
MKSTBS101014 CTOMNAHCKA BAHKA ALl Ckonje
MKMPTS101014 MAKMETPON ALl Ckonje

BkynHo

Bo mneHapu
31 pekemBpU 31 pekemBpu
2024 2023
633,848 1,798,072
7,480 1,691,007
85,849 8,497
727,177 3,497,576
Bo neHapu
31 pekemBpm 31 pekemBpU
2024 2023
Bo neHapu
31 pekemBpu 31 nekemBpm
2024 2023
2,414,795 5,291,825
2,414,795 5,291,825
Bo pneHapu
31 pekemBpu 31 pekemBpuU
2024 2023
15,393,787 6,011,706
46,944,100 19,144,319
3a
73,482,047 32.224.919
6,893,976 1.168.495
142,713,910 58.549.440
Bo aeHapu
31 pekemBpU 31 pekemBpU
2024 2023
8,136,000 2,777,646
- 615,861
2,021,842 886,180
2,254,000 671,650
2,146,845 480,990
835,100 579,380
15,393,787 6,011,706
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

6 ®PuUHaAHCUCKMN cpeacTBa KOU ce YyBaaT 3a TpryBawe (npogonxeHue)

YOenu 80 cmpaHCKu omeopeHU UH8ECMUUUCKU ¢hoHO08U

Bo neHapu
31 npekemBpU 31 nekemBpM
UCWUH kopn Onuc 2024 2023
IEO0B6R52259, .
ISAC iShares MSCI ACWI UCITS ETF (Acc) 3,407,596 2.733.878
IEO0B4X9L533,
H4ZJ HSBC MSCI WORLD UCITS ETF 6,911,733 2.317.809
IEO0B4K48X80, iShares Core MSCI Europe UCITS ETF 5.211.661
EUNK EUR (Acc) ! ' 2,343,638
IEOOBFY0OGT14,
SPPW SPDR MSCI World UCITS ETF 7,392,768 2759896
IEOOBJOKDROO,
XDOU Xtrackers MSCI USA UCITS ETF 1C 1,996,411 1,505,046
IEOOBFMXXD54, Vanguard S&P 500 UCITS ETF (USD) 5 864.086
VUAA Accumulating ! ' 2,473,541
IEOOBK5BQV03, Vanguard FTSE Developed World UCITS 6.676.965
VGVF ETF Acc ' ' 2,775,542
iShares Core S&P 500 UCITS ETF USD 2 961.841
IEOOB5BMR087 (Acc) ' ' 2,234,968
IEO0OBJOKDROO Xtrackers MSCI USA UCITS ETF 1C 4,082,671 -
iShares Core S&P 500 UCITS ETF USD 2 438.368
IEOOB5BMR087 (Acc) ' ' -
BkynHo 46,944,100 19,144,319
HpxasHu o068p3Huyu u3zdadeHu o0 MuHucmepcmeomo 3a @uHaHcuu Ha Penybnuka CesepHa
MakedoHuja
Bo geHapu
Tukep 31 pekemBpu 31 pekemBpu
MUCWH koa cumbobon Onuc 2024 2023
MKMINF20G D02022/15-
Y65 1137 OpxaBHa 006Bp3HULa 583,586 583.534
MKMINF20G D02022/16-
Y73 1237 [pxaBHa 06Bp3HULA 431,920 431.880
MKMINF20G D02022/18-
Y99 12370k [pxaBHa 06Bp3HULA 8,023,632 8.022.895
MKMINF20G D02022/17-
v81 1237 OpxaBHa 006Bp3HULa 3,001,750 3.001.458
MKMINF20G D02023/01-
707 0138 OpxaBHa 06Bp3HULA 1,241,922 1.241.807
MKMINF20G D02023/02-
715 0238 [pxaBHa 06Bp3HULA 672,011 671.946
MKMINF20G D02023/05a-
749 0338 [pxaBHa 06Bp3HULA 2,089,237 2.089.010
MKMINF20G DO02023/11-
AD4 0738 OpxaBHa 06Bp3HULA 2,571,739 2.571.447
MKMINF20G DO02023/14-
AF9 0838 OpxaBHa 06Bp3HULA 1,025,006 1.024.890
MKMINF20G D02023/15-
AG7 0938 [pxaBHa 06Bp3HULA 1,834,794 1.834.585
'IXIEMINFZOG 590328023/17A- OpxaBHa 06Bp3HULA 2430627 2 430.350
MKMINF20G DO02023/22- OpxaBHa 06Bp3HMLa
AN3 1238 6,570,600 6.569.854
MKMINF20G DO02023/23- OpxaBHa 06Bp3HMLa
AOL 1238dk 1,751,452 1.751.262
MKMINF20G D02024/03- [pxaBHa 006Bp3HULA
ARA 0139 3,662,418 -
MKMINF20G D02024/05- [pxaBHa 00Bp3HULA
ATO 0239 4,274,762 -
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

6 ®PuUHaAHCUCKMN cpeacTBa KOU ce YyBaaT 3a TpryBawe (npogonxeHue)
HpxaeHu o068p3HUyu u3zdadeHu o0 MuHucmepcmeomo 3a @uHaHcuu Ha Penybnuka CeeepHa
MakedoHuja (npodomkeHue)
Bo mneHapu
Tukep 31 nekemBpU 31 nekemBpu
UCWH kon cumbobon Onuc 2024 2023
MKMINF20G D02024/07- [pxaBHa 06Bp3HMLA
AVE 0339 1,464,207 -
MKMINF20G D02024/08- [pxaBHa 06Bp3HMLA )
AW4 0439 5,305,338
MKMINF20G D0O2024/11- [pxaBHa 06Bp3HMLA )
AZ7 0539 1,346,706
MKMINF20G D02024/13- [pxaBHa 06Bp3HMLA
BB6 0639 1,392,883 -
MKMINF20G D02024/14- [pxaBHa 06Bp3HMLA
BC4 0739 18,475,073 -
MKMINF20G D02024/15- [pxaBHa 06Bp3HMLA )
BD2 0839 960,853
MKMINF20G D02024/16- [pxaBHa 06Bp3HMLA )
BEO 0939 3,358,927
MKMINF20G DP2024/19- [pxaBHa 06Bp3HMLA
BH3 1039 1,012,607 -
BkynHo 73,482,047 32.224.919
ApxxasHu 068p3Huyu uzdadeHu 00 cmpaHCcKu u3dasayu
Bo geHapu
Tukep 31 npekemBpU 31 pekemBpuU
UCUH kop cumbon Onuc 2024 2023
XS14203573 ROGV 2.875 OpxaBHa 006Bp3HULa
18 1,198,082 1.168.495
XS23641997 ROGV 1.750 OpxaBHa 06Bp3HULa
57 1,811,695 -
XS21098125 ROGV 2.000 [pxaBHa 06Bp3HULA
08 3,884,199 -
BkynHo 6,893,976 1.168.495
7 PUHAHCUCKM cpeacTBa KoM ce YyBaaT A0 AocTacyBake
Bo geHapu
31 pekemBpM 31 pekemBpM
2024 2023
OpxaBHu 00BP3HMLM 618,300 692.641
[pxaBHn 3anucu - 1.203.225
[enoantn 20,459,801 3.725.640
BkynHo 21,078,101 5.621.506
Heno3umu

Co cocTojba Ha 31 pekemBpu 2024 rognHa ®oHOOT MMa KpaTKopoyHW aeno3vTn Bo Cunk Poya GaHka ALl
Ckonje, Kanutan 6anka Al Ckonje, LieHTpanHa KoonepaTtuBHa 6aHka ALl Ckonje n Bo CtonaHcka 6aHka

Al Butona Bo nsHoc o 20,459,801 neHapwu (31 gekemepu 2023: 3,725,640 geHapm).

Bo neHapu

31 pekemBpU 31 pekemBpM

2024 2023
JonropoyHu genosntun - -
KpaTkopoyHu genosntu 20,459,801 3.725.640
BkynHo 20,459,801 3.725.640
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

7 ®duUHAHCUCKM cCpeAcTBa KoM ce YyBaaT A0 AOoCTacyBawe (MpoaosKeHue)

HdpxaeHu o068p3HUyu u3zdadeHu o0 MuHucmepcmeomo 3a @uHaHcuu Ha Penybnuka CeeepHa
MakedoHuja (npodomkeHue)

Bo neHapu
Tukep 31 nekemBpu
MCWH koa cumbon Onuc 2024
MKMINF200
DK7 RMDEN20 [pxaBHa 06Bp3HULA 3a AeHauMoHanusaumja 137,242
MKMINF200
DL5 RMDEN21 [pxaBHa 06Bp3HULA 3a AeHauMoHanusaumja 481,059
BkynHo 618,300
Bo neHapu
Tukep 31 nekemBpm
MCWH kon cumbobon Onuc 2023
MKMINF20 RMDEN2
0DK7 0 [OpxaBHa 06Bp3HMLA 3a AeHaumMoHanu3aumja 155.561
MKMINF20 RMDEN2
0ODL5 1 [pxaBHa 00Bp3HMUA 3a AeHauMoHanusaumja 537.079
BkynHo 692.641

[pxxasHu 06e8p3HuUUU

OpxaBHUTE 0OBP3HMLM KnacuduKyBaHW Kako CPeACcTBa KOM ce dyBaaT [0 [ocTacyBake BO WM3HOC 0f,
618,300 geHapu Ha 31 gekemepu 2024 roguMHa ce um3gageHn o MwuHuctepcTBo 3a PuHaHCUM Ha
Peny6bnuka CeBepHa MakenoHuja, co kamaTHa ctanka of 2,00% v co pok Ha gocnesawe of 2031 go 2032
roauHa.

[p>xasHu 3anucu

Co coctojba Ha 31 gekemBpu 2024 rognHa PoHOOT MMa [pxaBHM 3anucu BO BKynHa BpegHocT of 0
AeHapu (31 gekempm 2023: 1.203.225 geHapwu)
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

8

9

10

11

O6BpcKku
Bo neHapu
31 npekemBpU 31 pekemBpuU
2024 2023
O6BpcKkM 3a HAOOMECTOUM O YNaTeHN NPUAOHECK 13,876 51,202
O6BpckM 3a HAAOMECTOLM 0 HETO cpeacTBa Ha hoHOO0T 119,628 47,612
BkynHo 133,504 98,814

O6BpckuTe 3a HagoMecToUM o ynnaTeHu NpULoHecH 1 o HETO CPeAcTBa Ha (POHOOT BO BKyMeH U3HOC Of,
133,504 feHapw ce obspcku koH Bl NMEH3NCKO APYLWTBO Al CKOTJE, koe ynpaBysa co pOHAOT.

Mpuxoaun og kKamaTtun

Bo neHapu
31 pekemBpU 31 pekemBpm
2024 2023
AmMopTu3aunja Ha npemMujaTa (AMCKOHT) KoM AocneBaar Ha
buKceH gaTtym 47,694 11.682
Mpuxoam o kamaTtn o4 xapTun Of, BPEOHOCT 3a TpryBake 3,266,539 1.019.384
Mpuxoam og kKamaTtu o xapTvum o BpeOHOCT KOU ce vyBaat 4o
JocneBame 13,740 15.379
Mpuxoam og kamaTtu o4 4eno3nTn 345,724 132.717
Mpuxoam og kKamaTta Ha AeHapcku CMeTKu kaj Yysap Ha UMOT 1,808 512
BkynHo 3,675,505 1.179.673
PeanuanpaHu kanutanHu 4OGUBKM oA BNOXyBaka BO XapTUM o4 BPeQHOCT, HeTO
Bo pneHapu
31 pekemBpu 31 pekemBpuU
2024 2023
PeanuavpaHu kanutanHu Jobusku 670,032 8,837
BkynHo 670,032 8,837

HepeanuanpaHu kanutanHu no6uskm / (3ary6u) o4 BloXxyBaka BO XapTuu oA BpeaHoOCT, HEeTo

Bo pneHapu

31 npekemBpm 31 pekemBpu

2024 2023

OpxaBHu 06BP3HMLM 5 241
OGBpP3HMUM N OCTaHaTW XapTUKU oA BPeOHOCT M3gaaeHu og

CTpaHCKM Bnagu 1 LeHTpanHu 6aHku (41,218) 46,080

OOBKWYHM aKkuMK n3gafeHn of akUMOHEPCKM ApYLUTBA 4,642,131 124,583

Yaenu Bo OTBOPEHN MHBECTULMCKN POHA0BMU 7,597,259 2,070,149

BkynHo 12,198,177 2,241,052
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

12

13

13.1

Mo3nTuBHU/HeratMBHU KYpPCHU pa3nuku oA BRnoxyBawa BO (PUHAHCUCKU UHCTPYMEHTH

Bo aeHapu
31
31 nekemBpm

2024 AeKkeMBpu

2023
Mo3NTUBHM KypCHW Pasnuku o BOXyBaka BO (OUHAHCUCKN

WHCTPYMEHTHU 5,871 27,605
HeraTuBHM KypCHM pasnuKkn o BoXyBaka BO PMHAHCUCKN

WNHCTPYMEHTU (5,787) (26,593)
BkynHo 84 1,012

YnpaByBatbe co pusnum oa pmHaHcupamwe

[enoBHuTe aKkTMBHOCTM Ha POHAOT Ce M3MOXKEHW Ha pasfuyHWM pusnuM of (PUHAHCUCKM KapakTep.
AKTMBHOCTUTE Ha YynpaByBake CO puanuute of uHaHcMpare BKydyBaaT aHanvaa, MpoLeHka,
npudakarke 1 ynpasByBawe CO pusnumTe. POHOOT Ce CTPeMM KOH MOCTUrHyBake Ha coofdBeTHa
paMHoTexa Mery pu3vKoT U HaAOMEeCTOT M MUHMMM3auuWja Ha NoTeHuujanHuTe HeraTMBHU edekTn Bp3
dunHaHcKckaTa yCneLwHocT.

Monutnknte Ha CDOH,EI,OT 3a ynpaBsyBaw€ CO pu3MUM nmaart 3a uen ga rm VI,D,eHTVI(bVIKyBaaT n aHanmsnpaart
OBME pW3NLM, Aa BOCMOCTaBaT COOABETHW NWMUTM WM KOHTpONa Ha pusnuuTe, Kako 1M ga rm cnegat
pu3nLUTE U NPUOPXKYBaHETO KOH NMMUTUTE NPEeKy BEPOSOCTOjHU U COBPEMEHN MHAOPMATUYKN CUCTEMMU.
®oHOOT pPefoBHO BpLUM UCMUTYBakEe Ha MOMUTMKMTE M BOCMOCTaBEHWUTE CMCTEMWM 3a yrnpasyBake CO
PU3MKOT COrfacHO CO Mas3apHUTe NpPOMeHW, MPOMEeHWTe BO NpoAyKTUTe W Hajgobpata npakca.
YnpaByBaweTO CO puanuu ro Bpliat BpaboTeHWTe of cekoj cekTop. Tue M unaeHTUdnKyBaaT wu
npoueHyBaaT pusuuute of uHaHcupawe Bo 06eMoT Ha HUBHaTa paboTa u npeky TecHa copaboTka co
Len HaBpemeHo Aa aejcTByBaart.

MasapHu pusuum

®oHOOT e U3NoXeH Ha nasapHu puanuu. MNasapHute pusanum npousnerysaaT of OTBOpeHaTa nosuuuvja Ha
®oHOO0T Ha edekToT of dnykTyaumjata Ha nasapHUTe KamaTHU cTanku, edekToT of dnykryauuja Ha
nasapHUTe LEHM Ha akuuute W YyOenute BO WMHBECTULMCKU (POHOOBM Kako M of edekToT of
dnykTyaumjata Ha KypceBUTE Ha CTpaHCKkuTe BanyTu. [pylwTBOTO 3a yrnpaByBawe CO CpeAcTBaTta Ha
oot yTBpAYBa NpUcaTtnmMeM NMMUTU Ha PU3NK, KOM ce GasmpaaT Ha HUBHO CEKOjAHEBHO CreaeHs-e.
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

13 YnpaByBawe co pu3uum og pMHaHCUpawe (npoaomkeHue)

13.1 MasapHu pusunum (npoaomkeHue)

KamameH pusuk

PoHOOT € M3NoXeH Ha edekTuTe 04 (*)J'IyKTyaLl,VljaTa Ha HMBOATa Ha na3apHUTE KaMaTHU CTanku Bp3

HeroBaTta pmMHaHcMcKa cocTojba 1 NapuyHU TEKOBW.

Tabenata nogony rn aHanusmpa cpeacTBaTa M 06BpckuTe Ha PoHOOT, rpynupaHu cnopen HuBHaTa
[ocneaHoCT BP3 OCHOBA Ha NpeocTaHaTUOT nepuog oA A4aTyMOT Ha m3BecTyBawe 31 gekemepu 2024 go
[OroBOPHWOT AaTyM Ha JocneBame.

Cpedcmea

Mapu n genosnTtu kaj
OaHkn

duHaHcUckn
MHCTPYMEHTU KOU ce
YyyBaar 3a TpryBame
duHaHcuckn
MHCTPYMEHTU KOU ce
yyBaaT o
JocTacyBame
OcTaHaTtu cpeacTea
Ha NEH3NCKNOT POHA,

BkynHo cpedcmea

O6epcku
OctaHaTn 06BpCKM

BkynHo o6epcku
KamaTHO
CEH3UTUBEH ja3 Ha
cpeacTBarta
obBpckuTe

31 pekemBpu 2024

31 pekemBpu 2023

Bo aeHapm
O3 0op1-5 Hap 5 ®DUKCHMN
Oo 3 no 12 rogvH rogvH Hekama- KamaTHu
meceuu meceuu 7] 7] TOHOCHM cTanku BkynHo
727,177 - - - 727,177
- - 62,337,887 80,376,023 142,713,910
2,504,370 17,955,431 - 618,300 21,078,101
- - 2,414,927 - 2,414,927
3,231,547 17,955,431 64,752,814 80,994,323 166,934,115
- - 795,198 - 795,198
- - 795,198 - 795,198
- - 63,957,616 80,994,323 166,138,918
3,497,576 3.725.640 - - 29.790.320 35.289.280 72.302.816
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

13 YnpaByBake co pusuum oa chmHaHcupame (npoaormkeHue)
13.1 MasapHu pusnum (NpoaomKeHue)
Tabenata nogony ja cymupa edekTvBHaTa KamaTHa cTanka Ha ®PoHaoT 3aknyyHo co 31 gekempu 2024 rognHa

Bo npoueHT

MKO EYP yca UXP ren
Cpedcmea
Mapw n genosnTn kaj 6aHkn 0.00% 0.00% - - -
®PUHAHCUCKM MHCTPYMEHTU KOU Ce YyBaarT 3a
TpryBake 5.75% 5.29% - - -
®PUHAHCUCKN MHCTPYMEHTW PacnonoXmem 3a
npogasawe 0.00% 0.00% - - -
®PUHaAHCUCKN NHCTPYMEHTW KOU ce YyBaaT a0
JocTacyBake 3.40% 3.81% - - -
O6epcku
OGBpCKM MO OCHOB Ha 3aeMU 1 KpeanTn 0.00% 0.00% - - -

Tabenata nogony ja cymupa edekTvBHaTa kKamaTHa cTanka Ha ®PoHaoT 3aknyyHo co 31 gekempu 2023 rognHa

Bo npoueHT

MKO EYP yca LIXD ren
Cpedcmea
Mapu n geno3ntn kaj 6aHku 0.00% 0.00% - - -
PUHAHCUCKM MHCTPYMEHTU KOU Ce YyBaarT 3a
TpryBake 5.91% 5.12% - - -
PUHAHCUCKM UHCTPYMEHTM PacronoXmBK 3a
npogasawe 0.00% 0.00% - - -
PUHAHCUCKM MHCTPYMEHTM KOU Ce YyBaaT o
JocTtacyBare 3.97% 3.81% - - -
O6epcku
O6GBpCKM MO OCHOB Ha 3aeMU 1 KpeanTn 0.00% 0.00% - - -
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 pexkemBpu 2024

13 YnpaByBawe co pu3uum og pMHaHCUpawe (npoaomkeHue)

13.2 Pwu3uk og nuKBMOHOCT

B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

PoHOOT € M3NOoXKEeH Ha OHEBHU nosJiekyBaka Ha cpeacrtsa OO CBOUTE pacnonoXxnunBu roToOBUHCKU
pecypcun Ha TEKOBHUTE CMEeTKU, aocneaHnTe Aeno3nTun, no OCHOB Ha 0ﬂ06peHVI KpeauTun, Kako 1 octaHatu

nosriekyBama.

CnepHata Tabena v aHanusupa cpefcTtsata u obspckuTe Ha PoOHAOT, rpynuMpaHn cnopej HuBHaTa
[ocneaHoCT BP3 OCHOBA Ha MpeocTaHaTWoT nepuop of AaTyMOT Ha GunaHcupawe 31 gekemspu 2024
roavHa 0o OOroBOPHMOT AaTyM Ha AocneBane (BO AeHapw).

Cpedcmea

Mapu n geno3untun kaj 6aHku
PUHAHCUCKM MHCTPYMEHTM KO ce
YyyBaarT 3a TpryBame

®PUHAHCUCKN MHCTPYMEHTU KOM ce
YyyBaaT [0 JocTacyBake
OcraHaTu cpefcTBa Ha
NEH3NCKNOT hoHA

BkynHu cpedcmea

O6epcku
OcTtaHaTtn 06BpcKu

BkynHo o6epcku

HeTo nukBugHoceH ja3 Ha
cpeacreaTta U 06BpcKkuTe Ha 31
aAekemBpu 2024

KymynaTtuBeH NnMKBMAHOCEH ja3
Ha cpeacTBaTa M 06BpCKUTE Ha
31 pekemBpum 2024

HeTo nukBuagHoceH ja3s Ha
cpepcTBaTta n o6Bpckute Ha 31
aekemBpu 2023

KymynaTtuBeH NMKBMAHOCEH ja3
Ha cpeAcTBaTa U OOBPCKUTE Ha
31 pexkemBpu 2023

Bo aeHapu
oo 3 on 3 po 12 og1po05

mMeceum Mec. roa. Hag 5 roa. BkynHo
727,177 - - - 727,177
62,337,887 - 6,893,976 73,482,047 142,713,910
2,504,370 17,955,431 - 618,300 21,078,101
2,414,927 - - - 2,414,927
67,984,361 17,955,431 6,893,976 74,100,347 166,934,115
795,198 - - - 795,198
795,198 - - - 795,198
67,189,163 17,955,431 6,893,976 74,100,347 166,138,918
67,189,163 85,144,594 92,038,571 166,138,918 166,138,918
33.287.896 4.928.865 1.168.495 32.917.559 72.302.816
33.476.057 38.216.761 39.385.256 72.302.816 72.302.816
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

13 YnpaByBawe co pu3uum og pMHaHCUpawe (npoaomkeHue)

13.3 BanyTteH pusuk

PoHOOT e M3NOoXeH Ha PU3NK BO OQHOC Ha edbekTuTe o4 ABWXKeHaTa Ha HUBOTO Ha AEBU3HU Kypcesu koun
ce ogpasyBsa Bp3 bmHaHcuckaTta noamu,mja N TOTOBUHCKUOT TEK.

CnepgHata Tabena ja cymupa HeTo nosuuujata Ha BanyTeH pu3uk Ha doHooT Ha 31 gekemspu 2024
rognHa (Bo aeHapw).

Bo neHapu

MKO EYP yca Opyru BKynHo
Cpedcmea
Mapu n geno3untun kaj 6aHku 641,328 - 85,849 - 727,177
®PUHAHCUCKN NHCTPYMEHTU KO
ce YyyBaarT 3a TpryBahe 79,100,750 55,247,312 8,365,848 - 142,713,910
PUHAHCUCKN NHCTPYMEHTU KO
ce yyBaaT [0 AocTacyBake 20,459,801 618,300 - - 21,078,101
OcTaHaTtu cpeacTtBa Ha
NEeH3NCKNOT boHA 2,414,927 - - - 2,414,927
BkynHu cpedcmea 102,616,807 55,865,612 8,451,696 - 166,934,115
O6Bpcku 795,198 - - - 795,198
BkynHu o6epcku 795,198 - - - 795,198

CnepHata Tabena ja cymupa HeTo nosuumjata Ha BanyTeH puauk Ha doHpoT Ha 31 pekemspu 2023
roguHa (Bo aeHapu).

Bo pneHapu

MKLO EYP yca Opyru BkynHo
Cpedcmea
Mapu n geno3untun kaj 6aHku 3,489,469 - 8,497 - 3.497.576
PUHAHCUCKMN UHCTPYMEHTM KOU ce
yyBaarT 3a Tprysame 28,082,818 23,588,817 6,473,893 - 58.549.440
PUHAHCUCKM UHCTPYMEHTM KOU ce
yyBaaT [0 JocTacyBawe 4.928.865 692.641 - - 5.621.506
OcTaHaTtu cpeacTBa Ha
NEeH3UCKNOT hOHA 5.292.215 - - - 5.292.215
BkynHu cpedcmea 42,172,628 24,305,719 6,482,390 - 72,960,737
O6Bpckn 657,921 - - - 657,921
BkynHu o6epcku 657,921 - - - 657,921
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13 YnpaByBake co pusuum oa chmHaHcupame (npoaormkeHue)

a. OnepaTMBeH pU3MK

EkcTepHuTe onepaTuBHM pU3NLM Ce ynpasyBaaT MpeKy COOABETHWM CUCTEMU Ha paboTa u KOMyHuKauwmja
BOCMOCTaBEHNW CO OCTaHaTUTE YYeCHWUM BO oOfepaTvBHaTa opraHusauuja Ha LEenoKynHUOT npouec:
Komucwuja 3a xaptum of BpegHocT Ha Penybnuka CesepHa MakedoHwja, 6aHkata yyBap u nsbpaHute
Bpokepckn Kykn n 6GaHkute. WIHTepHWTE onepaTvBHWM PU3MLM Ce KOHLEHTPUpaHW BO MPOLLECOT Ha
JOHecyBake W peanusaumja Ha WHBECTULUCKM OAMYKW, MNOYMTYBAHETO Ha WHTEPHUTE MNOMUTUKK,
npoueaypu 1 ynatctea u YHKLUMOHNPaHETO HA MHPOPMATUBHNOT CUCTEM.

O6enopneHyBatba NoBp3aHN Co OLITETYBake Ha (PUHAHCUCKUTE UHCTPYMEHTU (KPEeAUTEH PU3NK)

TekoBeH
nepviog

[MpeTxoneH
nepviog

TekoBeH
nepvog

[NpeTxoneH
nepvog

1) CocTojba Ha
(hMHAHCUCKN MHCTPYMEHTN

1) Napu un KOW ce npegMeT Ha
0enosnTu Kaj TecTupame 3a
6aHkn OLITETYBaH-E BO NEpMogoT
2) BrnoxyBare BO
2)durHaHcuCKM (PUHAHCKKN MHCTPYMEHTK
NHCTPYMEHTH KoM ce npeaMeT Ha
pacnonoxnmeu 3a TecTupare 3a
npoaasane OLITETYBaHE BO TEKOT Ha
(2=2a+2h) nepuoaoT

2a) cbmHaHCcUCKn

3) Npopaxbu Ha
(PUHAHCUCKN UHCTPYMEHTH
KoM ce npeamMeT Ha

WHCTPYMEHTH TecTupare Ha
pacnonoxnmeu 3a owTeTyBare BO TEKOT Ha
npoaaBar-e nepuogoT(ce npe3eHTMpa
OOIMKHUYKM CO HeraTvMBeH npeasHak)
26) dmHaHcKCKn

WNHCTPYMEHTU

pacnonoxnveun 3a 4) Peanusnpann gobusku /
npoaaBam-e- (3arybu) Bo TekoT Ha
COMCTBEHUYKM nepuogoT

3) dmHaHcuckn
MHCTPUMEHTU KOU
ce yyBaart [0

5) Hepeanuanpanu
nobusku/ (3arybu) Bo TekoT

JocneBakwe Ha nepvogoT
4) BkynHo

OUHAHCUCKM

WHCTPYMEHTU 6) HamanyBsarse/
TecTupaHu 3a (8ronemyBame) Ha
olITETYBaHE ucrnpaskaTa BO TEKOT Ha
(4=1+2+3) nepvogoTt

5)/cnpaBka Ha
BPEAHOCT (ce
npeseHTupa co
HeraTvBeH 3Hak)

7) CocToj6a Ha
(PUHAHCKCKN MHCTPYMEHTU
KoM ce npeaMeT Ha
TecTupare 3a
owTeTyBare Ha Kpaj Ha
nepuogoT
(7=1+2+3+4+5+6)

6) CocToj6a Ha
KpajoT Ha
nepvogoT
(6=4+5)
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BENELWLKNA KOH PUHAHCUCKUTE U3BELLUTAU
31 pexkemBpu 2024

14

15

HacrtaHu no nepuoaoT Ha U3BectyBamwe

He nocTojaTt maTepujanHo 3Ha4ajHuM HacTaHu LITO ce Cny4dune nocrie NepmoaoT Ha U3BECTYBake, a Kom tu
Tpebano aa ce obenogeHaTt Bo oBMe (OUHAHCKCKUN U3BELLTAN.

[eBn3Hun KypceBu

OdmumjanHuTe AeBU3HN KypceBn kon B6ea NpUMEHEeTN 3a NpuKaxyBarwe Ha No3nuMnTe 4EHOMUHMPAHU BO
CTpaHcka BanyTa Ha 31 AekemMBpM ce crnegHuTte:

Bo aeHapu

31.12.2024 31.12.2023

1EYP 61.4950 61.4950
1YCL 58.8807 57.6535
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1. U3BeluTaj 3a CTpyKTypaTa Ha UHBECTULMUTE HA NEH3UCKMOT hoHA
2. CTpyKTypa Ha MHBeCTULMUTE Ha NeH3uckuTe POHZ0BU NO BUAOBU Ha

dmMHaHcKCKM cpeacTBa

3. CprKTypa Ha UHBeCTULMUTE NO BUAOBMU HA PUHAHCUCKUN cpeacTBa U MeToA

Ha npoueHkKa

4. N3BewTaj 3a peanuampaHuTe 4OOUBKU M 3arybu Ha NeH3UCKUOT ¢poHA
5. U3BeluTaj 3a Hepeanu3anpaHuTe 0OGUBKU U 3arybm 3a neH3UCKNOT hoHA

1. U3BeluTaj 3a CTpyKTypaTa Ha UHBECTULMUTE HA NeH3UCKMOT doHA Ha 31.12.2024

B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

(1) AKumm
0,
UTEEIeIR (2] e HIEERET EE B eBKx';:: Ha B eA :OACTa Mogen Ha
Bp. Ha | HabaBKa no TPOLIOK Ha aKuujata Ha pea % Ha peA - MeTon Ha
ornuc - AEHOT Ha Ha BroXxyBaHh-e 2/
akuumu | akumja (Bo HabaBKa LEeHOT Ha u3gaBavoT o npoueHKa
n3pectyBame MEeH3UCKUNOoT
OeH.) (BO meH.) u3BecTyBame
(BO AeHapwm) ¢doHa
1 2 3 4 5 6 7 8 9 10

OOGUYHM aKuum
MKALKA101011; ; .
ALK 288 19.994,69 5.758.470,15 28.250,00 8.136.000,00 0,02% A81% | orvpawe | M33aPHa Uena
MKTNBA101019; ] ]
TNB 36 30.449,43 1.096.179,60 56.162,27 2.021.841,72 0,00% L21% | orysawe | M@%3PHA uewa
MKMTSK101019; ] ]
TEL 5635 402,64 | 2.268.902,00 400,00 2.254.000,00 0,01% L35% | o vpawe | M338PHAUeHa
MKSTBS101014; ; ]
STB 722 1.452,53 1.048.724,70 2.973,47 2.146.845,34 0,00% L29% | ovpawe | M@33PHA uewa
MKMPTS101014; ] ]
MPT 91  64.375,50 579.379,50 92.788,89 835.100,01 0,01% 050% | orvBawe | Ma3aPHa ueHa
BkynHo BnoxyBama
BO aKLUM M3gaaeHu
Bo Peny6nuka 6.600 | 116.674,79 | 10.751.655,95 180.574,63 15.393.787,07 0,04% 9,22%
CeBepHa
MakepnoHuja

O6UYHM aKumm

AKLMN BO 3aTBOPEHMN
WHBECTULIMOHU
OHO0BU




BkynHo Bnoxysana
BO aKUun n3gageHn
BO CTPAHCTBO

B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

BkynHo BnoxyBaka
BO aKLuuu

(2) O6Bp3HMLM

% op,
TSI E ey % Ha BpegHocTta | Mopen Ha
HomunHanHa Tpowok Ha HabaBka Ha AeHOT Ha
onuc nsgaBavo Ha BINOXyBah MeToa Ha npoueHkKa
BpeaHoCT (BO peH.) n3BecTyBame (BO
eH.) T NeH3UCKno e
A T boHa
1 2 3 4 5 6 7 8

O6Bp3HMLM n3gageHn unum
rapaHTupaHu og Bnaparta Ha
Peny6nuka CesepHa Makegonmja
MKMINF20GY65; DO2022/15-1137 580.000,00 0,08% 0,35% amopTU3aLoHEH

! MKD 580.048,14 583.586,25 ! ! TpryBake nnad

. ) 430.000,00 o o amopTM3aunoHeH
MKMINF20GY73; DO2022/16-1237 MKD 430.047,09 431.919.99 0,12% 0,26% TpryBatLe nnan

) ) 3.000.000,00 o o amMopTM3aunoHeH
MKMINF20GY81; DO2022/17-1237 MKD 3.000.573.24 3.001.750,03 0,59% 1,80% TpryBake nnan

. ) 130.402,26 o o amopTM3aunoHeH
MKMINF20GY99; D0O2022/18-1237DK EUR 8.020.638 47 8.023.632,28 0,03% 4,81% TpryBate nnan

. ) 1.180.000,00 o o amopTM3aunoHeH
MKMINF20GZz07; DO2023/01-0138 MKD 1.180.182,31 1.241.921.85 0,94% 0,74% TpryBatLe nnan

, ) 640.000,00 o o amMopTM3aunoHeH
MKMINF20GZ15; DO2023/02-0238 MKD 640.033,96 672.010,77 0,07% 0,40% TpryBake nnan

. ) 2.000.000,00 o o amMopTM3aunoHeH
MKMINF20GZ49; DO2023/05A-0338 MKD 2.000.026,63 2.089.236,66 0,29% 1,25% TpryBate nnan

. ) 2.500.000,00 o o amMopTM3aunoHeH
MKMINF20GAD4; D0O2023/11-0738 MKD 2.499.612,53 2.571.738,59 0,34% 1,54% TpryBate nnan

. ) 1.000.000,00 o o amMopTu3auUmnoHeH
MKMINF20GAF9; D0O2023/14-0838 MKD 999.852,62 1.025.005,90 0,21% 0,61% TpryBatbe nnan

. ) 1.800.000,00 o o amMopTM3aunoHeH
MKMINF20GAG7; DO2023/15-0938 MKD 1.799.802,68 1.834.793,82 0,10% 1,10% TpryBate nnan

. o o amMopTU3aLNOHEH
MKMINF200DK7; RMDEN20 2.341,11 EUR 133.049,18 137.241,56 0,04% 0,08% [OCreBatbe nnaH
MKMINF200DL5; RMDEN21 8.240,00 EUR 0,15% 0,29% | pocnesate aMopTM3aLMOHEH
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467.007,53 481.058,57 nnax
2.390.000,00 amMopTu3aLnoHeH
MKMINF20GAI3; DO2023/17A-0938 MKD 2.380.788,74 2.430.626,54 0,33% 1,46% TpryBake P nnaﬂ
. 6.550.000,00 aMopTu3aLMOHEH
MKMINF20GAN3; D0O2023/22-1238 MKD 6.551.143,17 6.570.599,71 0,39% 3,94% TpryBakLe P nnan
. amMopTM3aunoHEH
MKMINF20GAO01; D0O2023/23-1238DK | 28.457,60 EUR 1.750.415,64 1.751.451,57 0,00% 1,05% TpryBake P nnan
3.460.000,00 amopTm3aunoHeH
MKMINF20GAR4; DO2024/03-0139 MKD | 3.460.865,00 3.662.417,74 0,32% 2,19% TpryBamwe nnaH
4.060.000,00 amMopTU3aLUmnoHeH
MKMINF20GATO; DO2024/05-0239 MKD | 4.061.015,00 4.274.762,38 0,14% 2,56% TpryBake nnad
1.400.000,00 amMopTU3aLUnoOHEH
MKMINF20GAV6; DO2024/07-0339 MKD | 1.400.350,00 1.464.207,49 0,04% 0,88% TpryBamwe nnaH
5.100.000,00 amMopTu3aumMoHeH
MKMINF20GAW4; DO2024/08-0439 MKD | 5.101.275,00 5.305.338,14 0,21% 3,18% TpryBamwe nnaH
1.300.000,00 amMopTU3aLUnoOHeEH
MKMINF20GAZ7; DO2024/11-0539 MKD | 1.300.325,00 1.346.705,72 0,13% 0,81% TpryBake nnad
1.350.000,00 amMopTU3aLUnoOHEH
MKMINF20GBB6; DO2024/13-0639 MKD | 1.350.338,00 1.392.882,57 0,13% 0,83% TpryBamwe nnaH
940.000,00 amMopTu3aumMoHeH
MKMINF20GBC4; DO2024/14-0739 MKD | 940.300,00 960.852,80 0,06% 0,58% TpryBamwe nnaH
3.300.000,00 amopTM3aunoHeH
MKMINF20GBD2; D0O2024/15-0839 MKD | 3.300.825,00 3.358.926,58 0,13% 2,01% TpryBakwe nnaH
18.000.000,00 amopTM3aunoHeH
MKMINF20GBEO; DO2024/16-0939 MKD | 18.004.500,00 18.475.072,82 0,61% 11,07% TpryBamwe nnaH
1.000.000,00 aMopTU3aumMoHeH
MKMINF20GBH3; DO2024/19-1039 MKD | 1.000.300,00 1.012.606,92 0,05% 0,61% TpryBamwe nnaH
OO6BpP3HMLM U3gadeHn unm
rapaHTupanu og HapogHa baHka Ha
Peny6nuka CesepHa MakegoHuja
OOBpP3HMLUM U3gageHn unum
rapaHTMpaHu of 6aHku
O6Bp3HMLM U3hadeHn o akLMOHEPCKU
ApyLITBa, OCBEH BaHKM
BkynHo uHBecTMLUUN BO OOGBP3HULM
u3naneHu Bo Peny6nuka CeBepHa 62.149.441 72.362.314,95 74.100.347,26 5,52% 44,39%

MakepoHuja




B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

O6Bp3HMLM 1 APy XapTum o4
BPeOHOCT U3fageHun of CTpaHcku
BNagm v LeHTpanHu 6aHku
. 0, 0
XS1420357318; ROGV 2.875 20.000,00 EUR 1.147.336.81 1.198.082.49 0,00% 0,72% TpryBawe nasapHa LeHa
XS2364199757; ROGV 1.750 35.000,00 EUR 1.770.646,44 1.811.695,10 0,00% 1,09% TpryBamwe nasapHa ueHa
XS$2109812508; ROGV 2.000 78.000,00 EUR 3.889.731,55 3.884.198,58 0,01% 2,33% TpryBamwe nasapHa ueHa
O6Bp3HNLM 1 APy XapTuK of
BPEOHOCT - n3aafeHu o CTpaHCKu
eOVHUUM Ha NnokarnHa camoynpasa
O6GBpP3HMLM 1 APYTY OMMKHUYKN XapTum
oA, BPEOHOCT - U3fafeHn of CTPaHCKn
KOMMaHun 1 B6aHku
BKynHo MHBECTMUMN BO 06BP3HMLK 6.807.714,81 6.893.976,17 0,01% 4,13%
v3ganeHu BO CTPaHCTBO
BkynHo uHBecTuLuM BO 06BP3HMLIM 79.170.029,75 80.994.323,43 5,53% 48,52%
(3) Apyrv 4OMKHUYKM XapTuUK oA BpeQHOCT U yaenv BO OTBOPeHU UHBECTULMOHU POHA0BU
BkynHa BpegHoOCT Ha % op,
HomuHanHa LIS [ AEeHOT Ha % Ha BpegHoCTa Ha Mopen Ha MeTtoa Ha
onuc Ha6aBka (Bo
BpeaHoCT eH.) u3BecTyBake (BO u3paBavoT NeH3UCKNOT BrOXyBaHe npoLeHkKa
ACH. AeHapm) ¢doHa
1 2 3 4 5 6 7 8

Tpesopcku 3anucy usgageHu og Bnagata
Ha Penybnuka CeBepHaMakenoHuja

bnarajHuykn 3anucy nsgagenn og
HapogHa BaHka Ha Penybnuka CeepHa
MakegoHwuja

CepTudukaTti 3a 4enos3nT 1 komepumjanHm
3anucu n3gageHu unu rapaHTupadn og
GaHku

XapTum of BpeJHOCT BpP3 OCHOBA Ha
XUnoTeka usaagexu o 6aHku

KomepuwmjanHu 3anucn msgageHu op,
aKLUMOHEPCKN OpYyLUTBA, OCBEH GaHKM




Ypaenu Bo gomaliuHum OTBOpPEHU
UWHBECTULUUNOHU C')OHJJ,OBVI
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Opyrv HeHaBegeHW xapTuv of BpeAHOCT

BKynHO MHBECTULMM BO ApYyru
LOMMKHUYKMN XapTUKM of, BpeQHOCT U

yAenu Bo MHBECTULIMOHU hOHAOBMU BO 0 0 0 0,00% 0,00%

Peny6nuka CeBepHa MakeaoHuja

Ypaenu Bo CTPaHCKN OTBOPEHMU

UHBECTULUNOHU q)OHAOBM

E00BSBMROBT; CSPX 80| 223496826 2.961.840,52 0.00% L77% | tprysawe | IR
F00B4KA4BXE0; EUNK 1085 ]  4.085.13556 5.211.661,28 0.00% 3.12% | prysawe | " CEHE
IE00B4X9L533; HazJ 3139 | 5.827.385,39 6.911.732,62 0.00% 414% | Tprysawe | IR
IE00BFY0GT14; SPPW 048 | 273387817 3.407.595,69 0.00% 204% | Tprysawe | IR
IEO0OBK5BQV03; VGVF 3.178 6.256.025,97 7.392.768,03 0,00% 4.43% TPryBarLe n?-la:lf:a
EO0BFMXXDS%; VUAA 1028 | 5.649.438,35 6.676.964,75 0.01% 400% | Tprysawe | (R
F00BJ0KDROO; XDSU 885 |  4641.040,03 5.864.086,33 0.00% 351% | Tprysawe | IR
'E00BJOKDROD; Xb9U G¥ 196 1.505.046,32 1.996.411,37 0,00% 1.20% |  Tprysatbe ey
FO0BSBNIRO8T: SXRS 402 3.399.054,74 4.082.671,50 0.00% 245% | prysawe | T
F00BOR52259; ISAC %6 2.114.868,10 2.438.367,76 0.00% 146% |  Tprysake "lera

Tpesopcku 3annucy nsnaaeHn of, CTpaHCcKu
Bnaau

bnarajHnykn 3anucy nsgagenn og
CTPaHCKM LIeHTpanHu GaHku

KomepuwmjanHu 3anucmn msgageHu op,
CTPaHCKM KOMNaHUKU 1 6aHKn
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,El,perl HeHaBedeHW XapTun og BpeaHOCT

BkynHo uHBecTULMK BO ApYrU
AOMKHUYKMN XapTUM o4 BPeAHOCT U
yAenu Bo MUHBECTULIMOHU (DOHAO0BM
M3gafeHn BO CTPaHCTBO

10.707 39.346.840,88 46.944.099,85 0,02% 28,12%

BkynHoO uHBecTUUMKU BO ApYyrU
OOIMKHUYKM XapTUKM oA BPeQHOCT U
yAenv Bo OTBOPeHU UHBECTULMOHMU
¢oHpoBM

39.346.840,88 46.944.099,85 0,02% 28,12%

(4) MNnacmanu n genosuTtun

BKynHa Bpe4HOCT Ha AeHOT Ha U3BeLUTajoT % ogn BpeAHoCTa Ha

onuc Tpoluok 3a HabaBka (BO AeHapw) (B0 AcHapw) NeH3NCKMOT thoHa

1 2 3 4

KpaTkopoyHu genosntu 20.438.000,00 20.459.801,31 12,26%

JonropoyHu genosnTum

OcTtaHaTy nnacMaHu

BkynHo nnacmaHu u eno3ntu 20.438.000,00 20.459.801,31 12,26%

1/ Mopen Ha BrioxyBsate: 1.TpryBare; 2.Pacnonoxnmeo 3a npogax6ba; 3.[Jocnesamne.
2/ MeTtop Ha npoueHka: 1.Ma3apHa ueHa; 2. AMOPTM3aLUMOHEH MnaH.
3/ Cekoj MCUH Ha 06Bp3HMLM Ce NprKaXyBa CO HErOBa BPEOHOCT MO MOAES Ha BIIOXyBah-e M MeToA Ha NnpoLeHKa
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2. CTpyKTypa Ha MHBECTULMUUTE Ha NeH3uckuTe (poHAOBU NO BMAOBMU Ha huHaHCUCKM cpeacTBa Ha 31.12.2024

1.06eno,quyBa|-be Ha CTPYKTypa Ha c¢hmHaHCUCKM cpeacTBa U BPeAHOCT MO Knacu Ha

(PMHAHCUCKN UHCTPYMEHTH

ornuc

BkynHa BpeaHOCT Ha AEHOT Ha
M3BeCTyBaHeTO
(Bo meHapw)

MpoueHTyaneH
yaen Bo
BpegHocTa Ha
NeH3UCKMoT PoHA

Akmm 15.393.787,07 9,22%
0,
OB6BpP3HMLM 1 APYT AONTOPOYHN LOIMKHUYKU XapTuM of BPEAHOCT 80.994.323,43 48,52%
KpaTkopoyHu xapTum og, BpeaHOCT ) 0,00%
0,
AKLMU 1 yaenn Bo MHBECTULMOHU POHO 0B 46.944.099 85 28,12%
[MapwnyHm cpeacTsa 727.308,73 0,44%
0,
nacmaHn n geno3ntin 20.459.801,31 12,26%
0,
OcTtaHaTn cpeacTea 2.414.795.00 1,45%
BkynHo cpencTtBa 166.934.115,38 100%
2.06enogeHyBal€ Ha BaslyTHa CTPYKTYpa Ha PMHAHCUCKNA UHCTPYMEHT
BkynHa BpeAHOCT Ha AEHOT Ha MpouekTyaneH
yaen Bo

BanyTHa cTpykTypa

M3BeCTyBaHEeTO
(Bo meHapw)

BpegHocTa Ha
NeH3UCKMoT PoHA

MKA 102.616.806,72 61,47%
EYP 45.472.228,44 27,24%
EYP BanyTHa knaysyna 10.393.384,00 6,23%
yeh 8.451.696,23 5,06%

JPY
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GBP B

CHF - -

Opyrn - 0,00%
BkynHo cpenacTBa 166.934.115,38 100%

*[loMallHNTe NnapuyHn UHM. doHAoBM ce knacuduumpann o MK

3.06enoneHyBane Ha reorpadpcka CTpykTypa no gpkaea Ha usgasad Ha MHaAHCUCKN

WHCTPYMEHTMU
MpoueHTya
BkynHa BpegHoCT gsH yaen
Feorpadhcka cTpykTypa no gpxasu Ha AEHOT Ha
Feorpadcka cTpykTypa no obnactu 1/ H3BECTYBAKOTO :apep.HOCTa
(EqasEa NeH3NCKno
T boHA
EBponcka yHuja 13.152.554,20 7,88%
Benrvja 103.656,34 0,06%
ABcTpuja 27.217,12 0,02%
"epmaHuja 1.245.039,08 0,75%
[aHcka 393.681,93 0,24%
WMpcka 857.110,55 0,51%
Utanuja 353.402,50 0,21%
Hopgeluka 81.257,97 0,05%
MopTtyranuja 19.592,80 0,01%
®duHcKa 132.918,65 0,08%
dpaHumja 1.376.695,66 0,82%
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XonaHguja 789.811,81 0,47%
LIBeacka 427.573,38 0,26%
LnaHuja 357.671,84 0,21%
PomaHuja 6.893.976,17 4,13%
Opyrn 92.948,40 0,06%
Opyrv eBponcku 3emju n Pycunja 116.726.912,26 69,92%
O6eguHeTo KpancTtso 2.160.457,56 1,29%
LUsajuapuja 1.465.138,75 0,88%
C. MakepoHuja 113.096.039,37 67,75%
Opyru 5.276,58 0,00%
CeBepHa Amepuka 34.658.448,49 20,76%
CAL 33.876.518,65 20,29%
Kanaga 738.744,78 0,44%
Opyrm 43.185,06 0,03%
JyxxHa Amepuka 44.822,52 0,03%
Adbpuka 8.981,87 0,01%
Asuja 1.894.067,72 1,13%
W3paen 52.072,21 0,03%
JanoHwuja 1.358.900,54 0,81%
KuHa 63.938,32 0,04%
Kopea 98.391,64 0,06%
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CwuHranyp 106.805,19 0,06%
Opyrn 213.959,82 0,13%
AscTpanuja n OkeaHuja 448.328,33 0,27%
AscTpanvja 428.337,70 0,26%
Hos 3enaHg 19.990,63 0,01%
BkynHo cpeAcTsa 166.934.115,38 100,00%

*[lomaluHWTEe napu4Hn nHd. doHaoBM ce knacuduumpann Bo P. C. MakegoHuja
4.06enogeHyBatke Ha EKOHOMCKN CEKTOP Ha u3aaBay Ha PUHAHCUCKU MHCTPYMEHTHU

BkynHa BpegHoCT NpouekTyaney
yaen Bo
CTpyKTypa no eKOHOMCKU cekTopu 2/ Ha AGHOT Ha BpefHoCTa Ha
U3BECTYyBakeTO
(Bo AeHapH) NeH3NCKNoT
doHa
Peny6nuka CeBepHa Makegonwuja 3/ * 74.100.347,26 44,39%
MoTtpowyBayku Jobpa 5.344.877,20 3,20%
OcHoBHM gobpa 2.889.631,26 1,73%
EHepruja 2.541.514,97 1,52%
duHaHcumn™** 38.755.932,76 23,22%
3apacTBo/®apmaumja 13.229.931,62 7,93%
MHaycTpuja 5.102.806,45 3,06%
MHdopmaTryka TexHonoruja 12.517.108,69 7,50%
Matepujanu 1.076.319,02 0,64%
HenBmkHUHN 685.040,45 0,41%
TenekoMyHvKaumm 3,39%
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5.652.809,37
JaBHu gobpa 1.224.113,68 0,73%
OctaHaTo (nobapyBara 1 nap. c/ea) 3.813.682,68 2,28%
BkynHo cpeacTBa 166.934.115,40 100,00%

* Bo P C MakefoHuja ce BKITy4eHn caMo ApXaBHuTe obBp3HnumMTe n3gaaequn og PCM

** lenosntnTe 1 goMaLLHUTE NapUyHU UHMD. (POHAO0BM Ce BKITyYEHW BO (hMHAHCUM

5.06enoneHyBake Ha nsnoxeHoct Bo Ton 10 usgaBa4ym Ha PUMHAHCUMCKN UMHCTPYMEHTHU

T e Y iy Bor) || B e e G

1. MUHNCTEPCTBO 3A ®MIHAHCUWN HA PEMYBJIMKA MAKEOOHWJA | 72.363.340,22 43,35%
2. BLACKROCK ASSET MANAGEMENT IRELAND LTD 14.019.465,25 8,40%
3. VANGUARD GROUP (IRELAND) LIMITED 12.541.051,08 7,51%
4. KAMMNTAN BAHKA ALl CKOIJE 10.233.000,00 6,13%
5. AlIKAnovg A CKOINJE 8.136.000,00 4,87%
6. STATE STREET GLOBAL ADVISORS EUROPE LTD 7.392.768,03 4,43%
7. HSBC INVESTMENT FUNDS (LUXEMBOURG) SA 6.911.732,62 4,14%
8. MMIHNCTEPCTBO 3A ®MHAHCUN HA PENYBJIMKA POMAHNJA 6.766.521,15 4,05%
9. CUJIK POY[l BAHKA ALl CKOINJE 6.704.000,00 4,02%
10. DWS INVESTMENT SA 6.079.082,87 3,64%

1/ N3BecTyBaH-€TO ro coapu LenoTo nopTdonmo 3a BroXxyBare Ha CpeAcTBa BO CEKoja ApXKaBa, BKIy4yBajku
Kage nHBecTuumckute hOHOO0BM MMaaT BIOXyBake No Apxasa
2/ N3BeCTyBaH-€TO ro COAPXKM LIeNoTO NOPTEONMO 3a BIOXyBake Ha CpeacTBa BO CEKOj CEKTOP, BKIyYyBajku kage
WHBECTMLMCKMTE hOHOO0BU MMaaT BrOXYyBaHe No CEKTopu

3/ sBecTyBam€ 3a BNoXyBake BO ApXKaBHM 00Bp3HMUM n3gageHun og Penybnvka CeBepHa MakegoHuja

4/ VsBecTyBame 3a 10 n3gasaym No NPOLIEHT Ha Y4eCTBO BO NOPTAONMOTO Ha NEH3NCKNOT POoH,
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3. CTpykTypa Ha MHBeCTMLMUTE NO BUAOBU Ha (PMHAHCUCKU cCpeacTBa U MeToA Ha npoueHka Ha 31.12.2024

1. OGGHOAGHYBaH:e Ha hMHaHCcUcKknuTe WHCTPYMEHTU MepeHu no OGjeKTVIBHa BpeaHOCT cnopen HUBoarta Ha xuepapxuja WTO ce oaHecyBaaT Ha HAYUHOT Ha

oApenyBatbe Ha 0GjeKTMBHaTa BpeHOCT

XuepapxujaTa ru o3HayyBa efieMeHTUTe KOU ce KOpUCTaT Npu yTBpAayBake Ha dhep BpegHoCT

BkynHa BpegHOCT
Ha JEeHOT Ha

MpoueHTyaneH yaen Bo

NCWH

(Bo meHapw)

NeH3UCKMoT PoHA

onuc HuBo 1V HuBo 2 % HuBo 3 ¥ BpeAHocTa Ha
U3BEeCTyBaeTo
NMeH3UCKNOT boHA
(Bo meHapw)
AKummn 15.393.787,07 - - 15.393.787,07 9,22%
©6BP3HMLM 11 APYTY AONTOPOUHN 6.893.976,17 74.100.347,26 - 80.994.323,43 48,52%
OOMKHUYKM XapTuUm o BpeaHOCT
KpaTkopoyHu xapTum og, BpeaHOCT - - - - 0,00%
AKUMM 11 YAGTM BO MHBECTULIMOHY 46.944.099,85 - - 46.944.099,85 28,12%
¢oHaoBU
PUHAHCUCKM MHCTPYMEHUT MEepeHU 69.231.863,09 74.100.347,26 0,00 143.332.210,35 85,86%
no c¢pep BpeaHoOCT
2. UHdbopmauumja 3a xapTum og BPEAHOCT CO y4eCcTBO BO M3aaBaweTo noronemo og 10%
BkynHa
MpoueHTyaneH
BPeAHOCT Ha
. 4 yaen Bo
U3pnaBay YyecTBO Kaj nusgaBavor AEHOT Ha MeTon Ha npoueHka
BpeAHocTa Ha
M3BeCcTyBaheTo
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3. Undopmauumja 3a xapTum oA BpeAHOCT U3ganeHu o4 eAeH usgasady, a koj 36upHo ydyectByBa co noBeke oA 10% oa HeTO BpeQHOCTa HA UMOTOT Ha NEH3UCKUOT

¢onn
BkynHa MpoueHTyaneH
N3paBau UCUH SR Kaj,m"ana%T B[:a(.;'r;c;c:aﬂa Bpg::gc?: Ha MeToAa Ha npoueHka
M3BecTyBaHeTo NeH3UCKUOT
(B0 neHapwm) c¢doHa

MwuHncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GY65; DO2022/15-1137 0,08% 583.586,25 0,35% | amopTU3aUMOHEH NnaH
MwuHncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GY73; DO2022/16-1237 0,12% 431.919,99 0,26% | amMOpTU3aLMOHEH NnaH
MwuHncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GY81; DO2022/17-1237 0,59% 3.001.750,03 1,80% | aMOpTM3aLMOHEH NNaH
MwuHncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GY99; DO2022/18-1237DK 0,03% 8.023.632,28 4,81% | amOopTU3aLMOHEH NnaH
MwuHncTepcTBo 3a pHaHcn Ha PCM MKMINF20GZ07; DO2023/01-0138 0,94% 1.241.921,85 0,74% | amopTU3aLMOHEH NnaH
MwuHucTepcTBo 3a pmHaHcu Ha PCM MKMINF20GZ15; DO2023/02-0238 0,07% 672.010,77 0,40% | amopTM3auUMOHeH nrnaH
MwuHucTepcTBo 3a pmHaHcu Ha PCM MKMINF20GZ49; DO2023/05A-0338 0,29% 2.089.236,66 1,25% | amopTM3aLMOHEH NnaH
MwuHucTepcTBo 3a pmHaHcu Ha PCM MKMINF20GAD4, DO2023/11-0738 0,34% 2.571.738,59 1,54% | amopTM3aLMOHEH NnaH
MwuHuctepcTBo 3a pmHaHcu Ha PCM MKMINF20GAF9; DO2023/14-0838 0,21% 1.025.005,90 0,61% | amopTM3auUMOHEH nnaH
MwuHuctepcTBo 3a puHaHcu Ha PCM MKMINF20GAG7; DO2023/15-0938 0,10% 1.834.793,82 1,10% | amMmopTM3aLMOHEH NnaH
MwuHucTepcTBo 3a puHaHcu Ha PCM MKMINF20GAI3; DO2023/17A-0938 0,33% 2.430.626,54 1,46% | amopTM3aLMOHEH NnaH
MwuHuncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GAN3; D0O2023/22-1238 0,39% 6.570.599,71 3,94% | amMopTU3aUMOHEH NnaH
MwuHncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GAO01; DO2023/23-1238DK 0,00% 1.751.451,57 1,05% | aMOpTM3aLMOHEH NNaH
MwuHncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GAR4; DO2024/03-0139 0,32% 3.662.417,74 2,19% | amopTn3auMOHEH nnaH
MwuHuncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GATO; DO2024/05-0239 0,14% 4.274.762,38 2,56% | amopTn3auMOHEH nnaH
MwuHncTepcTBo 3a pmHaHcn Ha PCM MKMINF20GAV6; DO2024/07-0339 0,04% 1.464.207,49 0,88% | amoOpTU3aLMOHEH NnaH
MwuHucTepcTBO 3a pmnHaHcn Ha PCM MKMINF200DK7; RMDEN20 0,04% 137.241,56 0,08% | amopTU3aLMOHEH NnaH
MwuHucTepcTBo 3a pmHaHcu Ha PCM MKMINF200DL5; RMDEN21 0,15% 481.058,57 0,29% | amopTM3auUMOHEH nnaH
MwuHucTepcTBo 3a pmHaHcu Ha PCM MKMINF20GAW4; DO2024/08-0439 0,21% 5.305.338,14 3,18% | amopTM3auMOHeH nnaH
MwuHucTepcTBo 3a pmHaHcu Ha PCM MKMINF20GAZ7; DO2024/11-0539 0,13% 1.346.705,72 0,81% | amopTM3auUMOHEH nnaH
MwuHucTepcTBo 3a pmHaHcu Ha PCM MKMINF20GBB6; DO2024/13-0639 0,14% 1.392.882,57 0,83% | amopTM3auMOHeH nnaH
MwuHucTepcTBo 3a puHaHcu Ha PCM MKMINF20GBD2; DO2024/15-0839 0,06% 960.852,80 0,58% | amopTM3aumMOHeH nnaH
MwuHucTepcTBo 3a puHaHcu Ha PCM MKMINF20GBEOQ; DO2024/16-0939 0,13% 3.358.926,58 2,01% | amopTU3aLMOHEH nNnaH




MuHucTepcTBo 3a pmHaHeu Ha PCM

MKMINF20GBC4, DO2024/14-0739

0,61%
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18.475.072,82

11,07%

aMOopPTU3aLUMOHEH NnaH

MuHucTepcTBo 3a pmHaHeu Ha PCM

MKMINF20GBH3; DO2024/19-1039

0,08%

1.012.606,92

0,61%

aMOopPTU3aLUMOHEH NnaH

1/ ®ep BpegHOCTa Ha (PUHAHCUCKUTE MHCTPYMEHTU BP3 OCHOBA HA HUBHUTE KOTMPaHM Na3apHu LeHW JOCTanHu Ha akTUHWOT nasap
2/ ®ep BpeHOCTa Ha (PUHAHCKCKUTE MHCTPYMEHTU Ce NPOLEHYBa CO NPUMEHa Ha TEXHMKA 3a NPOLeHKa Bp3 OCHOBA Ha MEPJIMBU NapameTpy OAHOCHO ENEMEHUTU

(amopTunsaumja)

3/ ®ep BpegHoCcTa Ha hMHAHCMCKNTE MHCTPYMEHTU Ce NPOLIEHYBa CO NPMMeEHa Ha TeXHWKa 3a NpoLeHKa Koja He € BP3 OCHOBA Ha MepnuBu NapameTpu OAHOCHO efleMEHUTU 1 ce
TEMenn Ha TeXHVKa Ha NpoLeHKa Koja OBO3MOXYBa U3BeAyBake Ha BEPHA NPOLIEHKAa Ha LieHa Kako Ha pearnHun nasapHu TpaHCcakumm
4/ Mpukaxysa KONKy € NpoLEHTYanHNOT Aen Ha NEeH3UCKMOT hoHA BO BKyMHAaTa eMucuja Ha xapTujaTa of BPeAHOCT Ha u3gasadvoT

4. U3BewTaj 3a peanusnpaHutTe O6OMBKM U 3arybm Ha neH3nckuoT doHAa 3a nepuogot 01.01.2024-31.12.2024

OaTtym Ha n . Bp. Ha xapTumn CmeTKOBOACTBEHA MpopaxHa PeanusupaHna
poAaneHa xapTvja og BpeQHOCT
npoagaxo6a oA BpegHocCT BpeaHoCT ueHa pobuBka unu 3aryba
2 3 4 5 6 (5-4)
1 O6unyHM akumm n3gageHn Bo Penybnuka CesepHa MakegoHuja / / / /
02.12.2024 MKMTUR101018;MTUR 129 615.861,48 1.284.195,00 668.334
MpuoputeTHn akuum n3pagenn so Penybnuka CeepHa / / / /
2 MakegoHuja
AKLMM BO 3aTBOPEHM MHBECTMLNOHM (DOHAOBU N3AAAEHN BO / / / /
3 Penybnuka CeBepHa MakenoHuja
4 O6u4HM akumn nspgageHn Bo Peny6nuka CeBepHa MakegoHuja / / / /
5 OOMYHM aKUMK N3[aneHn og CTPAHCKM KOMNAHUU U GaHKK / / / /
6 MpropuTETHN aKuUN N3gafeHn o4 CTPaHCKM KOMMNaHun 1 6aHku / / / /
AKLMM BO 3aTBOPEHW MHBECTMLNOHM (DOHAOBU U3AaAEHU O / / / /
7 CTpaHCKM KomMnaHun n 6aHkn
O6Bp3HMUM U30adeHN UnKu rapaHTupanu o Bnapata Ha Peny6nuka / / / /
8 CeBepHa MakepgoHuja
O6Bp3HMUM U3aaaeHn unu rapaHTMpann og HapoaHa baHka Ha / / / /
9 Peny6nuka CesepHa MakegoHuja
10 OOBpP3HMLM N3[afeHN UNK rapaHTUpPaHU oA AOMALUHU GaHKuU / / / /

11

OO6BP3HWLM M3JaAeHN 0f AOMAaLLHM aKLMOHEePCKW ApYLUTBA, OCBEH
OaHku
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OB6Bp3HMLM 1 APy XapTUKn oA BPEOHOCT M3gageHn o CTpaHCKu / / / /
12 BNaau v LeHTpanHu 6aHkn

OBBpP3HMLM 1 ApYrY OOMMKHUYKU XapTuKW o4 BPeOHOCT - u3gageHun / / / /
13 Of1 CTPaHCKM €AMHULM Ha NoKanHa camoynpasa

OBBpP3HMLM 1 APYTY AOMKHUYKN XapTuK o4 BPeO4HOCT - u3gageHu / / / /
14 Of1 CTPaHCKM KoMnaHum n 6aHkn

Tpesopcku 3anucu nsgageHn oa Bnagata Ha Peny6nuka CeBepHa / / / /
15 MakegoHuja

BnarajHnyku 3anucu n3gagern og HapogHa baHka Ha Penybnuka / / / /
16 CeBepHa MakepoHuja

CepTndmkati 3a 4eno3nT U KoMepLujanHu 3annucy n3gageHu unm / / / /
17 rapaHTUpaHu og AoMallHn 6aHku

XapTum oa BpeaHOCT Bp3 OCHOBA Ha XMMNoTeka u3gageHu og / / / /
18 JOoMaLlHK BaHKu

KomepuwmjanHu 3anvcm vsgageHn of OMallHU akUMOHEPCKU / / / /
19 OpyLiTBa, ocBeH 6aHKku
20 Ypenv Bo AOMaLUHM OTBOPEHU MHBECTULIMOHN (DOHO0BU / / / /
21 [pyrn HeHaBedeHN AOMALLHW XapTuu Of BPeOHOCT / / / /
22 Tpesopcku 3anncu nsganeHn og CTpaHcku Bnagum / / / /
23 BnarajHnyku 3anucy nsganeHn CTpaHCKM LeHTpanHy 6aHku / / / /
24 KomepuwmjanHu 3anncy nsgageHn of CTPaHCKM KoMnaHum u 6aHkm / / / /
25 Yaenu Bo goMaluHN OTBOPEHU MHBECTULMOHU (hoHOOBU / / / /

09.07.2024 KB PUBLIKUM-PARICHEN 37.492,74 138,6935 138,7388 1.698,42

26 Yaenun Bo CTpaHCKN OTBOPEHU MHBECTULIMOHU (hoHOOBU / / / /

[pyrn HeHaBeeHN XapTuKn o4 BPEeOHOCT U34afeHuN Of CTPAHCKU / / / /
27 Bnagu 1 KoMmnaHum
28 [ononHuTenHu peanusnpaHn KanuT3nHM foo6muBku/3aryom / / / /

PeanuaupaHu kKanutanHu ao6mMBku/3ary6u - Hannara Ha

[ocTacaHu XapTum of BpeAHOCT U foCTacaHU aHyUTeTU Ha / / / /
29 XapTuum oA BpeaHoCT
30 BKYNHO PEANTM3NPAHU OOBUBKWU U 3ATYBU / / / /
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3ab6enewka:He e no3BONEHO CyMapHO NpuKaxyBawe no (huHaAHCUCKM UHCTPYMEHT, OOHOCHO Ce eBUAEHTUPa CeKoja TpaHcakuuja

5. U3BelwuTaj 3a HepeanuanpaHuTe 4OOGMBKM M 3arybu Ha neH3ncknoT oHA 3a nepuogoT 01.01.2024-31.12.2024
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1 2 3 4 5 6 7 8 9
OOUMYHM aKuun n3ganeHn Bo
81.12.24 | peny6nuka CesepHa MakeaoHuja 10.751.656 15.393.787 4642131
MKALKA101011; ALK 575847015 |  8.136.000.00 | - 2.377.529,85
MKTNBA101019; TNB 925.662,12

1.096.179,60 2.021.841,72 | -

MKMTSK101019; TEL 2.268.902,00 2.254.000,00 | - - 14.902,00

MKSTBS101014; STB 1.098.120,64

1.048.724,70 2.146.845,34 | -

MKMPTS101014; MPT 255.720,51

579.379,50 835.100,01 | -

MpropuTETHM akuMun n3gageHn Bo
Peny6nuka CesepHa MakenoHuja

AKUMN BO 3aTBOPEHN NHBECTULIMOHMN
¢doHaoBM n3gageHn Bo Penybnuka
CeBepHa MakegoHuja

O6GUYHM aKLuMK usgaaeHu on
CTPaHCKMN KOMNaHUM 1 6aHKn

MpuopuTeTHN aKuMn U3gageHn on
CTPaHCKX KOMMaHUM 1 6aHKu




AKLMN BO 3aTBOPEHWN MHBECTULNOHMN
¢OHA0BU U3gaaeHn o CTPaHCKN
KOMMaHUN 1 6aHKn
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OOBpP3HMLUM n3gageHn unu

31.12.24 | rapaHTupaHu on Bnapara Ha _ 71.362.015 73.087.740 5 84 1.725.636
Penybnuka CeBepHa MakegoHuja
MKMINF20GY65; DO2022/15-1137 580.048,14 583.586,25 - ) 3.538,11
MKMINF20GY73; DO2022/16-1237 430.047,0922 431.919,9874 - ) 1.872,8953
MKMINF20GY81; DO2022/17-1237 3.000.573,24 3.001.750,03 - ) 1.176,79
TosrpK oo Pozozae 8.020.63847 | 8.023.632,28 3,68 . 2.990,14
MKMINF20GZ07; DO2023/01-0138 1.180.182,31 1.241.921,85 - ) 61.739,54
MKMINF20GZ15; DO2023/02-0238 640.033,959 672.010,773 - ) 31.976,814
MKMINF20GZ49; DO2023/05A-0338 2.000.026,6342 | 2.089.236,662 - ) 89.210,0276
MKMINF20GAD4; DO2023/11-0738 2.499.612,535 | 2.571.738.586 - ) 72.126,051
MKMINF20GAF9; DO2023/14-0838 999.852.6188 1.025.005,90 - ) 25.153,28
MKMINF20GAG7; DO2023/15-0938 1.799.802,685 1.834.793.82 - ) 34.991,14
MKMINF200DK7; RMDEN20 133.049,176 137.241,56 " | 20,60859 4.171,780
MKMINF200DL5; RMDEN21 467.007,53 481.058,57 " | 63.76946 13.987,27
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MKMINF20GAI3; DO2023/17A-0938 2.389.788.74 2.430.626.54 - 40.837,80
MKMINF20GAN3; DO2023/22-1238 6.551.143,17 6.570.599 71 - 19.456,54
Zl\LAZIg\S/II!)I\ILFZOGAOl; poz0zsIZS: 1.750.415,64 1.751.451,57 1,05 1.034,88
MKMINF20GAR4; DO2024/03-0139 3.460.865,00 3.662.417,74 - 201.552,74
MKMINF20GATO; DO2024/05-0239 4.061.015,00 4.274.762,38 - 213.747,38
MKMINF20GAV6; DO2024/07-0339 1.400.350,00 1.464.207.49 - 63.857,49
MKMINF20GAW4; DO2024/08-0439 5.101.275,00 5.305.338,14 - 204.063,14
MKMINF20GAZ7; DO2024/11-0539 1.300.325.00 1.346.705.72 - 46.380,72
MKMINF20GBB6; DO2024/13-0639 1.350.338,00 1.392.882.57 - 42.544 .57
MKMINF20GBC4; DO2024/14-0739 18.004.500,00 | 18.475.072,82 - 470.572,82
MKMINF20GBD2; DO2024/15-0839 940.300,00 960.852,80 - 20.552,80
MKMINF20GBEO; DO2024/16-0939 3.300.825,00 3.358.926,58 - 58.101,58
MKMINF20GBC4; DO2024/14-0739 1.000.300,00 1.012.606,92 - 12.306,92
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OO6BpP3HMLM U3gadeHn unm
rapaHTupanu og HapogHa baHka Ha
Peny6nuka CesepHa MakenoHuja

OOBpP3HMLUM n3gageHn unu
rapaHTMpaHu og AOMallHU GaHKu

O6Bp3HMLM U3gageHn o AoMaLLHM
aKUMOHepCKM apyLuTBa, OCBEH BGaHku

OOGBpP3HMLM M APYTX XapTum of,
BpeaAHOCT usaaaeHu oa CTPaHCKU 6.807.715 6.893.976 ) - 41.218 ) 127.479
BIIaAu U LeHTpanHu 6aHku ’ ’ ' ’

31.12.24 | XS1420357318; ROGV 2.875 1.147.336.81 1.198.082,49 29.526,660 21.219,0140
XS2364199757; ROGV 1.750 1.770.646,44 1.811.695,10 23.402,90 17.645,7544
XS§2109812508; ROGV 2.000 -94.147,29 88.614,3202

3.889.731,55 3.884.198,58

O6GBpP3HMLM 1 APYTY AOHKHUYKN
XapTuun of BPEAHOCT U3fafeHu of
CTPaHCKM eAMHMLM Ha nokanHa
camoynpasa

O6BP3HULM 1 APYTN AOMKHUYKN
XapTuu of, BpeOHOCT U3aaaeHu of
CTPaHCKWN KOMMaHU1 1 6aHKu

Tpesopcku 3anncy nsgageHn on
BrnapaTa Ha Penybnuka CeepHa
MakepnoHuja




B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

BnarajHnykn 3anucu nsgageHmn og
HapogHa BaHka Ha Peny6nuka
CeBepHa MakeaoHuja

CepTudukatin 3a 4enosut u
KoMepLUjanHmn 3anucu usgageHu unm
rapaHTpaHu o AOMaLLHN GaHKu

XapTum o BpeaHOCT Bp3 OCHOBA Ha
XUnoTeka nsgageHn og gomMallHu
OaHku

KomepLmjanHm 3anncu mM3gageHn og
AOMaLLUHN aKUMOHEPCKN ApYLUTBA,
ocBeH baHku

Ypenu Bo AoMallHN OTBOPEHU
MHBECTULMOHU hOHOOBU

Opyr1 HeHaBedeHU JOMALLHU XapTun
of BpegHoCT

Tpesopcku 3anncy nsnageHn on
CTpaHCcKu Bnaau

BnarajHnykn 3anucu nsgageHn
CTPaHCKM LIeHTpanHu 6aHku

KomepumjanHum 3annucu usgageHn of
CTPaHCKWN KOMMaHU1 1 6aHKu




Yaenu Bo CTPaHCKN OTBOPEHU

B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

3L.12.24 MHBECTULMOHU hOHAO0BMU 39.346.840,88 | 46.944.099,85 7.597.258,96
IEOOB5BMRO087; CSPX 2.234.968,26 2.961.840,52 726.872,27
IEO0B4K48X80; EUNK 4.985.135,56 5.211.661,28 226.525,72
IEO0B4X9L533; H4ZJ 5.827.385,39 6.911.732,62 1.084.347,23
IEOOBFY0GT14; SPPW 2.733.878.17 3.407.595,69 673.717,51
IEOOBK5BQV03; VGVF 6.256.025.97 7.392.768,03 1.136.742,06
IEOOBFMXXD54; VUAA 5.649.438,35 6.676.964.75 1.027.526,41
IEOOBJOKDRO00; XD9U 4.641.040,03 5.864.086,33 1.223.046,30
IEOOBJOKDROO; XD9U GY 1.505.046,32 1.096.411,37 491.365,05
IEOOB5BMRO087; SXR8 3.399.054.74 4.082.671,50 683.616,76




B®I1 oTBOpeH go6poBoneH neHsncku poHp — Ckonje

IEOOB6R52259; ISAC 323.499,66

2.114.868,10 2.438.367,76

Opyru HeHaBeaeHU xapTum o
BPEOHOCT 13hafeHun og CTPaHCKM
BMagu U KOMMaHUm

BKYMHO HEPEATNMN3UPAHM
LOBVBKM U 3ATYBM 128.268.227 |  142.319.603 - 12.198.177 84 1.853.115

3abenewkKa: BKynHaTa pasnimMKka nomery objekTuBHaTa (dep) BpeAHOCT M TPOLLOKOT Ha HabaBKa e egHaKBa BKYMHO HepeanusupaHuTe A06MBKU
(3arybu) oa BnOXyBakbe BO XapTUW 04 BPeLHOCT 3roIeMEHU 3a PeBasiopU3aLMja Ha XapTumnTe o4 BPeAHOCT PacrnooKAMBY 33 Npoaakba, HeTo
KypCHUTE pas3/INkKn, amopTu3alumjata Ha AUCKOHTOT ( NMpemujaTa) Ha CpeAcTBaTta Kou AocneBaaT Ha pUKCeH aaTym v 3arybarta nopaam
owTeTyBakbe, 3aBMCHO OZ BUAOT Ha CPEACTBOTO.

* Bo nosuumjaTa amopTM3aumja Ha AUCKOHT e fo4afeHa NpecMeTaHaTa KynoHCKa KamaTa Ha 06Bp3HMLMTE CO GMKCEH AaTyM Ha AOCMNeBatkbe.
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