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M3BELWUTAJ 3A HETO CPEACTBATA HA ®OHOOT HA [EH 31.03.2024

Fpyna
Ha
KOHTa
P.6 | unu 31 mapt 31 pekeMBpun
P KOHTO Mo3uumja Benewku 2024 2023
1 2 3 4 6
1 10 [MapwyHu cpeacTBa 3 27,036 3,497,576
2 11 [MobapyBara of npogaxba Ha XxapTun o4 BPegHOCT - -
3 12 MNMoGapyBaH-a N0 OCHOB Ha BIOXyBaha 118,000 418,532
4 13 Mobapyeawa og PoHgoT Ha NMYOM - -
5 14 Mo6apyBana o4 Apyrn NeEH3NCkM POHOO0BM 4 6,408,064 5,291,825
6 15 MobapyBana 3a afgeHu aBaHcu - -
MobapyBara of NeH3nck1Te ApyLTBa Unu 4yBapoT
7 16 Ha Mot - -
8 17 [MobapyBara o gpXxaearta v 4pyrv MHCTUTYLMK - -
MobapyBara 3a xapTumn of, BPeQHOCT KyneHu
9 18 OVPEKTHO 04 n3gasa4vor - -
lMnaTeHun TpoLLouM 3a MOHUTE Nepuoau n
10 19 HegocTacaHa Hannarta Ha npuxoan (ABP) 56 -
BnoxyBara BO xapTuu o BpeAHOCT U Aen0o3UTn
11 (12+13+14) 86,972,067 63,752,804
12 3 DurHaHCKCKN cpeacTBa Kou ce YyBaaT 3a TpryBahe 5 78,506,581 58,145,528
DUHaAHCKCKM CpeacTBa KoM ce pacnonoxveuy 3a
13 4 npogaxba - -
duHaHCKCKM cpecTBa Kow ce YyBaaT Ao
14 5 AocracyBahe 6 8,465,486 5,607,276
15 BKYMNHO CPEACTBA (36up oa 1 go 11) 93,525,222 72,960,737
16 20 O6BpCKM 38 HEKOHBEPTUPAHU NPUOOHECH - -
O6GBpCKU N0 OCHOB Ha BIOXYBake BO XapTum of
17 21 BPeAHOCT, AEeno3nTM 1 nnacmaHu - 558,434
O6Bpcku 3a Ucnnata Ha NeH3NU/NEH3NCKN
HaJOMeCTOoUM CnpemMa YreHOBUTE Ha NEH3NCKUOT
18 22 ¢OoHA - JoCTacaHM 1 HENCMIATEHN - -
O6Bpcku 3a NpeHoC Ha cpecTBa Ha APy NEH3UCKN
19 23 $OHAOBM MO OCHOB Ha NPOMEHA Ha YNEeHCTBO - -
20 24 KpaTkopoyHu 06BpCKM 32 3aeMU 1 KpeauTu - -
21 25 [onropoyHn 06Bpcku 3a 3aemu 1 KpeauTn -
22 26 OBBpPCKU KOH MNEH3NCKOTO APYLUTBO 64,976 98,814
23 27 O6BpCckU 3a OPOKEPCKU 1 NMOCPEAHNYKM MPOBU3NA - 674
24 28 OcTaHaTt 06BpCKM Ha NEH3UCKUOT POHA - -
25 29 lMacvBHM BpeMEHCKM pasrpaHnyyBaHa - -
26 BKYNHWU OEBPCKU (36up og 16 go 25) 7 64,976 657,921
HETO CPEOCTBA HA NMEH3UCKUOT ®OH[ (15-
27 26) 93,460,247 72,302,816
28 Bpoj Ha n3gageHn CMETKOBOACTBEHU €ANHULIM 833.387,7804 676.431,771361
BPEOHOCT HA CMETKOBOACTBEHATA
29 EOVWHULIA (27/28) 112.144969 106.888557
[MapunyHM NPUNUBM NO OCHOB Ha yMnaTeHN
30 90 NPUAOHECU 0 YNEHOBU Ha POHAOT 18,217,003 16,245,198
MapuyHM NpMNUBK NO OCHOB Ha NMPEHOC Ha cpeacTBa
31 91 oA Apyr1 hOHA0BM O NPOMEHa Ha YNEHCTBO 70,236,462 54,803,998
MapuyHM oaNMBKM MO OCHOB Ha UCNATEHU NEH3NU
32 92 OLHOCHO NEH3NCKN HaJOMECTOK (308,926) (227,453
MapuyHM oanMBM NO OCHOB Ha NPEHOCK Ha cpeacTBa
33 93 BO ApYyr1 (0OHAOBM O MPOMEHA Ha YNIEHCTBO (1,419,214), (1,419,214
34 94 [obueka/3aryba o TekoBHaTa pMHaHCUCKaA roanHa 3,834,635 3,142,999
35 95 AkymynupaHa gobveka/3aryba o4 npeTxogHu roamHm 2,900,287 (242,712
PeBanopu3sauuja Ha xapTum of, BpeaHOCT
36 96 pacnonoXxuneu 3a npogaxota - -
BKYNHO OBBPCKX BO O4HOC HA U3BOPUTE
37 HA CPEOCTBATA (36up 30 go 36) 93,460,247 72,302,816

benewknTe KOH CbI/IHaHCVICKI/ITe n3BelTan npeTcrtaByBaaTt UHTerpaneH gen Ha osne CbI/IHaHCVICKI/I n3peliTan.
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B®I1 oTBOpeH go6poBoneH neHaucku poHp — Ckonje

M3BELUTAJ 3A PABOTEHETO HA ®OHAOT 3A NMEPUOLAOT O] 01.01.2024 A0 31.03.2024

Fpyna
Ha
KOHTa Mepuog on Mepwoa on
P.6 unm Benewuk 01.01.2024 po 01.01.2023 po
P KOHTO Mo3uumja " 31.03.2024 31.03.2023
1 2 3 4 5
NMPUXoau og BIOXYBAHKBA
Mpuxogn o kamaTn 1 AMopTusaumja Ha
npemuvjaTa/gucKoHTOT Ha XapTuMTe of BpeaHOCT
1 70 KOM gocTacyBaar Ha (OUKCEH AaTyM 8 625,829 204,374
2 71 MNpuxoam o aneugeHau 10,388 2,657
3 73 Peanusupaxu kanutanHu gobueku 9 - -
74
(741+742 | TI03UTUBHN KYPCHU PA3MNKN OF, MOHETapHM
4 ) cTaBku 6e3 PUHAHCKUCKTE MHCTPYMEHTU 1,187 230
5 75 Opyri HecnomeHaTn Npuxoam - -
BKYNHO NPUXOAU O[] BINIOXKYBAHA (36up
6 oa1p05) 637,404 207,261
PACXOOu
TpoLuoum of paboTere CO NEH3UCKOTO
7 60 OPYLITBO 1 YyBapoOT Ha UMOT 180,787 55,564
8 61 Pacxoam no ocHoB Ha kamaTtw - -
9 63 PeanuaunpaHu kanutanHu sarybu 9 - -
64 -
(641+64 | HeraTvBHM KypCHU pa3nuKku og MOHETapHU
10 2) CTaBkn 6e3 PMHAHCUCKUTE MHCTPYMEHTH 3,811 2,674
Pacxogu 3a 6pokepcku NpoBU3UMK U OoCcTaHaTH
11 65 NocpeaHNYKN TpoLLIOoLM 11,291 6,856
12 66 3aryba nopaau owTeTyBake - -
13 69 Opyrv pacxoau 2 3,000
14 BKYNHO PACXOAMU (36up oa 7 o 13) 195,892 68,094
HETO OOBUBKA/3ATYBA O[1 BlIOXKYBAHA
15 BO XAPTUX OO BPEOHOCT (6-14) 441,512 139,167
HepeanuavpaHa kanuTanHa go6uska/3aryba of,
16 72-62 BIOXyBaH-a BO XapTuUn o BpeaHOCT 10 3,393,216 387,778
(741+74 | HeTo KypCHM pasnvku Of BrOXyBake BO
17 2)+642) | dMHaHCUCKN MHCTPYMEHTH 11 (93) 10,398
BKYNMHO HEPEAITU3UPAHU
OOBUBKW/3ATYBEU Of] BINOXXYBAHA BO
18 XAPTWUM OO BPEOHOCT (16+17) 3,393,123 398,176
HETO 3roJIEMYBAHE/HAMANYBAHKE HA
19 HETO CPEOCTBATA HA ®OHOOT (15+18) 3,834,635 537,343

benewknTe KOH Ct)I/IHaHCI/ICKI/ITe n3BelTanm npeTcrtaByBaaTt UHTerpaneH gen Ha opue CbVIHaHCVICKI/I n3peLwiTan.



B®I1 oTBOpeH go6poBoneH neHaucku poHp — Ckonje

M3BELLUTAJ 3A MPOMEHUTE HA HETO CPE[ICTBATA
3A NEPUOAOT O 01.01.2024 A0 31.03.2024

pyna Ha Mepuvoa on Mepuoa on
KOHTa unu 01.01.2024 go 01.01.2023 po
P.6p KOHTO Mosuumja 31.03.2024 31.03.2023
1 2 3 5
3roneMyBAHE/HAMANYBAHWE HA HETO
CPEOCTBATA O1 PABOTEHETO HA MEH3UCKUOT
®0oHA
Op O6pasewy
2 nosuumja
1 15 HETO OOBUBKA/3AIYBA O[1 BTIOXYBAHA 441,512 139,167
Op O6pasewy
2 nosuumja BkynHo HepeanuaupaHa fobuska/aaryba of BnoxyBarba
2 18 BO XapTuu o4 BpeaHoCT 3,393,123 398,176
PeBanopusauuja Ha xapTunTe of BpeaHOCT
3 96 pacnonoxnueu 3a npogaxota - -
3roneMyBAHE/HAMANYBAHWBE HA HETO
4 CPEOCTBATA HA NEH3UCKUOT ®OHA (1+2+3) 3,834,635 537,343
5 90 [MapuyHM NpunNmMBM NO OCHOB Ha ynnaTeHn NpuaoHecu 1,971,805 1,467,906
MapuyHW NpUNMBKM Ha cpeacTBa Of APYrv NEH3UCKU
6 91 (OHA0BM 04 MPOMEHU HA YNIEHCTBO 15,432,464 4,323,982
MapuyHM oanMBM NO OCHOB Ha UCNNaTeHN NeH3un /
7 92 NEH3UCKN HaJOMECTOK (81.473) -
MapuyHy oanuBM Ha cpeacTBa BO APYrv NEH3UCKU
8 93 $OHOO0BM 04 NPOMEHa Ha YNEeHCTBO - (301,127)
BKYNHO HAMANYBAHKE/3roNNIEMYBAKE HA HETO
CPEOCTBATA Ol TPAHCAKLUM CO
CMETKOBOACTBEHUTE EOAUHULIN HA
9 NEH3UCKWOT ®OHA (5+6+7+8) 17,322,796 5,490,761
BKYMNHO HAMANYBAHE/3rONNIEMYBAHKE HA HETO
10 CPEOCTBATA (4+9) 21,157,731 6,028,104
HETO CPEOCTBA
11 Ha noyeTokoT Ha nepuogot 72.302,816 23.176,997
12 Ha kpajoTt Ha nepuogoT (10+11) 93.460,247 29.205,101
BPOJ HA CMETKOBOACTBEHU EQAUHULIN 676.431,771361
M3pageHu cMeTKOBOACTBEHU eQNHULM BP3 OCHOBA Ha
13 ynnaTteHu npuaoHecu 17.932,000783 54.627,057690
M3papeHn cMeTKOBOACTBEHU eQVHULM BP3 OCHOBA Ha
NPeHOoC Ha cpeacTBa Of ApYr NeH3nckn oHO0BM Of
14 NPOMEHAa Ha YNEeHCTBO 139.766,695983 237.397,514491
MoBneyeHn cMETKOBOACTBEHW €AMHULM BP3 OCHOBA Ha
15 vcnnara Ha NeH3nm/NeH3nckn HagoMecToum (742.687685) -
MoBneyeHn cMETKOBOACTBEHN €AMHULM BP3 OCHOBA
NpeHoC Ha cpeAcTBa BO APYrv NEH3NCKN POHA0BM Of,
16 NPOMEHAa Ha YNEeHCTBO - (2.987,126455)
BPOJ HA CMETKOBOACTBEHU EAUHULIN
17 (13+14+15+16) 833.387,780442 289.037,445726

BeneluknTe KOH oMHaAHCUCKUTE M3BELLTaN npeTcTtaByBaaT MHTeErpaneH gen Ha osue (PMHAHCUCKM n3BeLUTaun.



B®I1 oTBOpeH go6poBoneH neHaucku poHp — Ckonje

®UNHAHCUCKU NMOKASATEJIN CNOPEQ CMETKOBOACTBEHM EAUHULIN
3A NEPUOAOT O 01.01.2024 A0 31.03.2024

Mepwoa on
Mepunoa on 01.01.2023
O3HAKA HA 01.01.2024 go ao
NMO3ULIMJATA NOo3ULKUJA 31.03.2024 31.03.2023
1 3 6
BPEOHOCTA HA HETO CPEOCTBATA HA NEH3UCKUOT
®OHO NO CMETKOBOACTBEHA EOUHULIA HA MOYETOKOT
HA NEPUOOOT -
HETO CPEACTBA HA MEH3UCKNOT ®OHO HA MOYETOKOT
1 HA MEPNOOOT 72.302,816 23.176,997
BPOJ HA CMETKOBOOACTBEHW EANHULM HA MOYETOKOT
2 HA MEPNOOOT 676.431,77136 234,605
BPEOHOCT HA CMETKOBOOCTBEHATA EAVMHULIA HA
3 NMOYETOKOT HA NEPNOOOT (1/2) 106.888557 98.791717
BPEOHOCTA HA HETO CPEOCTBATA HA NEH3UCKUOT
®OHA NO CMETKOBOACTBEHA EAMHULA HA KPAJ HA
NEPMOOOT
HETO CPEOCTBA HA NMEH3NCKNOT oOHO HA KPAJOT HA
4 NMEPNOOOT 93.460,247 29.205,101
BPOJ HA CMETKOBOACTBEHW EOVUHUUM HA KPAJOT HA
5 NMEPNOOOT 833.387,780442 289.037,45
BPEOHOCT HA CMETKOBOOCTBEHATA EAMHULIA HA
6 KPAJOT HA NMEPUOAOOT (4/5) 112.144969 101.042619
OONONHUTENHU NOKA3ATENN U NOOATOUMU
O[HOC NOMEIY PACXOOWTE! M MPOCEYHWUTE HETO
7 CPEOCTBA HA MEH3NCKMOT ¢OH[ 2 0.0022 0.0024
OOHOC NOMEIY HETO NOBMBKATA/3ANYBATA Off
BNOXXYBAHATA HA MEH3NCKUNOT ©oOHO N MPOCEYHUTE
8 HETO CPEOCTBA HA NMEH3UCKMOT ¢©0OH[ ® 0.0051 0.0053
9 CTANKA HA MPNHOC HA MEH3NCKMOT ¢OHA * 10.96% /

1 nokasaTenot ce no6usa kora 36upoT oA nosuumute 7 n 11 og O6paseloT 6p. 2 ke ce NoAeny co NPoceYHUTe
HeTO CpeacTBa Ha MeH3UCKUOT POHA;

2 MpOCeYHUTE HETO CPEeAcTBa Ha MEH3WUCKMOT (oHO ce aobvBaaT kora 36MPOT Ha BPEAHOCTUTE Ha HETO
cpencTBaTta Ha NeH3MCKMOT (hOHA O NOCNeaHMOT NPeCMEeTKOBEH AeH 0 MeceuuTe BO NepruoaoT Koj e npeameT
Ha aHanu3a ke ce nogenu co 6pojoT Ha MeceuuTe;

3 nokasaTenoT ce Aobuea kora nosuuujaTta 15 on o6paseuoT 6p.2 ke ce Noaenv co NPOCeYHNTEe HETO CPeacTBa
Ha MEeH3NCKMOT hoHA;

4 ce npecmeTyBa cornacHo doopmMynara of MpaBuIHUKOT 3a NpOLEHKa Ha cpeacTBaTa Ha 3afoMMKUTENHUTE U
[obpoBonHuTe neHancku doHaosu.(benewka 2.8).

benewknTe KOH Ct)I/IHaHCI/ICKI/ITe n3BelTanm npeTcrtaByBaaTt UHTerpaneH ges Ha osue CbVIHaHCVICKI/I n3peLwiTan.




M3BELUTAJ 3A BPOJOT HA CMETKOBOACTBEHM EAUHULIU

B®I otBOpeH Ao6poBoneH neH3ucku poHa — Ckonje

3A NEPUOAOT O 01.01.2024 A0 31.03.2024

BO AeHapu
Bpoj Ha U3Bopu Ha
PeneH CMeTKOBOACTBEHU cpeAacTBaTa Ha
Bpoj nNo3nNUUJA eavHULn cdoHagoT
1 3 5 6

1 Ha no4eTtokoT Ha nepuogoT 676.431,771361 72,306,704
M3paneHy cMeTKoBOACTBEHM eavHULM BP3 OCHOBA Ha

2 ynnaTeHu NpuaoHecu BO TEKOT Ha NeprmogoT 17.932,000783 1,971,805
M3paneHy cMeTKoBOACTBEHM eavHULM BP3 OCHOBA Ha
npeHocC Ha cpeacTBa of ApYri NeH3nckn OHA0BMU 04

3 NPOMEHa Ha YNIEHCTBO BO TEKOT Ha nepnoaoT 139.766,695983 15,432,464
[MoBneYeHn CMETKOBOACTBEHN €VMHMLM BP3 OCHOBA Ha

4 ncnnara Ha NeH3vu/NeH3nckn HagoMecToum (742.687685) (81.473)
[MoBneYeHn CMETKOBOACTBEHN €AMHULM BP3 OCHOBA NPEHOC
Ha cpeacTBa BO APy NEH3UCKM (DOHOO0BU 0 NPOMeEHa Ha

5 YNIeHCTBO - -
BkyneH 6poj Ha CMETKOBOACTBEHWN €AMHULM Ha KPajoT Ha

6 nepvogoT 833.387,780442 93.460,247

BpeaHocT Ha cmeTKOBOACTBEHaTa eAMHMLIA

Ha no4yeToKOT Ha nepnogoT 106.888557

Ha kpajoTt Ha nepuogoT 112.144969

benewknTte KOH CbI/IHaHCI/ICKI/ITe n3peliTanm npeTcraByBaaTt UHTerpaneH ges Ha opue q)VIHaHCVICKI/I n3peLwitan.



B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2024

1.

Mpocun Ha PoHaoT

B®IN oTtBopeH pobposoneH neHsuckn ¢oHa — Ckonje npeTcTaByBa OTBOPEH MHBECTUUMCKM DOHA (BO
NMOHaTaMOLLUHMOT TeKCT “PoHAO0T) KOj € OCHOBaH M paboTun cornacHo 3akoHOT 3a A06POBOSHO KanuTanHo
duHaHcMpaHo neHancko ocurypyBawe (,CnyxbeH BecHuk Ha Penybnuka MakegoHnja“  6p.
07/08,124/10,17/11, 13/13 n ,CnyxbeH BecHuk Ha Penybnuka CeBepHa Makenonwuja“ 6p. 103/21) u
3akoHoT 3a mHBecTuumckn doHaosm (,CnyxbeH BecHuk Ha Penybrnvuka MakepoHuja“ 6p. 12/09, 67/10,
24/11,188/13, 145/15 n 23/16 n ,Cnyx6eH BecHuk Ha Penybnuka CesepHa MakenoHuja“ 6p. 31/20, 150/21
n 288/21).

®oHO0T € ocHoBaH Bp3 ocHoBa Ha OanykaTa 3a NONHOBAaXHOCT Ha YCIOBHOTO oAobpeHue 3a ynpaByBame
co pobpoBoneH neHauncku dgoHa 6p. 04-02, noHeceHa of cTpaHa Ha AreHuuwjaTa 3a cynepBusvja Ha
KanutanHo drHaHCMpaHo NeH3ucko ocurypysamne (,AreHumjata” unm “MATMAC”), Ha 27 jynn 2022 roguHa.

®oHOOT e ocHoBaH co uen npubupare Ha [OOPOBOMHWM MPUAOHECH, BP3 OCHOBA Ha MOTNMLLAHM
VHOMBMAYaNHW [OrOBOPWM 3a YMEHCTBO M BP3 OCHOBa Ha MNOTMMLIAHW OOrOBOPM 3a BKIydvyBake Ha
npodecnoHanHn neHsucku wemn Bo POHAOT, opraHusmpaHu u duHaHcupaHu of paboTagaBadn n
30pyXeHuja Ha rparaHn. AKymynupaHuTe cpefacTtBa of MNPUAOHECU ce MHBecTupaaTt BO (PMHAHCUCKM
WHCTPYMEHTU CO Lien Aa ce 0CTBapu NPUHOC KOj MM npunara Ha YneHosuTe Ha PoHaoT. Co 40BPOBONHOTO
KanutanHo gMHaHCMpPaHO NEH3NCKO ocurypysake ce obe3benyBa AONONHUTENEH M3BOP Ha CPeacTBa 3a
MEeH3NCKN HaJOMECTOK UM eQHOKPATHO KOPUCTEHE.

®oHO0T 3anoyHa Aa PyHKUMOoHMpa Ha 18 okTomBpu 2022 rognHa.

®oHOoT npetcTaByBa noceGeH MMOT, Ge3 npaBeH CyGjeKTMBUTET, KOj ro COuMHyBaaT cpeacTeaTa of
NPUOOHECUTE HAa YNEHOBMTE M MPUHOCUTE OO WHBECTUpaHuTe cpeactsa. ®OHOOT € COMNCTBEHOCT Ha
HEroBUTE YNEHOBU U MOEANHEYHNTE COMCTBEHWUYKM MpaBa Ha YNeHOBUTE ce onpedeneHy o4 U3HOCOT Ha
cpeqcTBa Ha HUBHWUTE MHAMBUAYanHU cmeTkn. CpedcTearta Ha cmeTkaTta Ha uneHoT Ha doHOoT ce aen of
HeroBuoT niyeH UMoT. CpeacTeata Ha PoOHOOT ce LeNIoCHO OABOEHWU o4 cpefcTBaTa Ha [pylTBOTO 3a
ynpaByBate 1 He MoXaT da Gugat npeameT Ha nobapyBakse HUTY Bp3 HUB MoXe Aa buae cnpoBeaeHo
U3BpLUYBak-E Of CTPaHa UNu 3a CMeTKa Ha JoBepuTer.

Co ®oHpot ynpasyesa Bl MEH3NCKO OPYWTBO A CKOTJE (Bo noHaTaMOLUHMOT TekcT ,[pylTBoTo
3a ynpaByBame"“), ocHoBaHO Ha 15.06.2022 roguHa Bp3 OCHOBa Ha oAnyka Ha AreHuujata 3a cynepsuanja
Ha kanutanHo WHaAHCMPAHO MNEH3UCKO ocurypyBawe (,AreHumjata“) (Ognyka co 6poj 14-438/14 op
31.05.2022 rogmHa). Cpeacteata Ha PoHOOT Ce LIENOCHO OOBOEHW Of cpeAcTBaTa Ha [pyliTBOTO 3a
ynpaByBaH€ CO CpeAcTBa.

AfpecaTta Ha perMcTpupaHoTo ceauwiTe Ha [pyLTBoTO €:
6yn. Koyo PauwuH 6p. 3/2- kat 3 n 4

1000 Ckonje

Peny6nuka CesepHa MakegoHuja

OcHoBay Ha [IpylutBOTO 3a ynpaByBake e BOIN ®OHA MEHALIMEHT A[] Ckonje co yyectso og 100% Bo
aKUMOHEPCKMOT KanuTar.

EouHcTBeHa gejHocT Ha [pylwTBOTO € ynpasyBake co (pOHO0BMW.
Yyeap Ha umoToT Ha PoHaoT e KomepuwnjanHa 6aHka AL, Ckonje (,baHka yyBap Ha umot”).

Ha 31 mapt 2024 BKynHMOT 6poj Ha uneHoBu Ha POHAOT usHecyBa 428 of Kou 227 ce 4YNEeHOBU Ha
npogecuoHanHn NeH3nckn wemu, a 260 ce MHAMBMAYaNHU SOrOBOPY 3a YNEHCTBO.

OpywTBOTO 3a ynpaByBake UMa CKIy4eHO AOrOBOPM 3a nocpeayBare nNpu Kynonpogaxba Ha xapTum of
BPeAHOCT Ha gomalHuoT nasap co KomepuwmjanHa Banka Al Ckonje n MiHoBo Bpokep Al Ckonje n Ha
cTpaHckmoT nasap co Erste Group Bank AG, BueHa, Asctpuja.



B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2024

2.1

2.2

Mpocdun Ha DoHAoOT (NpoaonmkeHne)
YnpaBa

YnpaByBaukaTta cTpyKkTypa Ha [pywTBOTO 3a ynpaByBahe Ha 31 mapTt 2024 roguHa e cnefHa:

Had3opeH 0060p

Pynept Mar. LUtpo6n Mpetcepaten
Metap AHapeeBcku YneH

Bnagumup [JecnoTtocku YUneH

AHeTa NauoBcka - bapaHgoBcka HesaBuceH 4neH
YnpaeeH 0060p

Mapwo [‘opfues MpeTcepaten
ApToH JleHa YneH

O,D,I'OBOpHOCT 3a puHaHCUCKOTO n3pecrtyBame

OprosopHoCT Ha [pylWwITBOTO 3a ynpaByBake, 3a Cekoja AefloBHa roguHa, € NoArotoBka Ha puHaHCMCKM
n3BeLuTan Kov gasaat BUCTMHUT Npuka3 Ha pmHaHcuckaTa cocTtojba Ha PoHAOT, pesynTaTuTe o4 HErOBOTO
paboTere 1 NPOMEHNTE Ha HETO BPEAHOCTa Ha UMOTOT Ha YINIEHOBUTE Ha MEH3NCKUOT (OOHA, BO COrnacHoOCT
co perynatneata Ha MAMNAC v npumeHnMBaTa CMETKOBOACTBEHA perynaTmBa.

MATIAC ro nponuilyBa CMETKOBHMOT NnaH, opMaTa 1 CoapXuHata Ha OCHOBHUTE (hMHAHCKCKU U3BELUTau,
JononHuTenHuTe MHaAHCKUCKN N3BELLITaN, Kako U COApXKUHaTa Ha o44eNHUTE CMETKM BO CMETKOBHMWOT MaH
(,Cnyx06eH BecHuk Ha Penybnuvka MakenoHwja “6p. 138/2008).

JpyLITBOTO € OArOBOPHO 3@ BOCMOCTaBYyBake Ha COOABETHU CMETKOBOACTBEHW MOSUTUKU, KOM [OCHEAHO
Ke ce npumeHyBaaT 1 Co npudaTnnBa TOYHOCT Ke ja u3pasyBaat mHaHcuckata coctojoa Ha PoHOoT.

CMeTKOBOACTBEHN NONIUTUKMN

Bo npogomxeHne ce npukakaHn OCHOBHWUTE CMETKOBOACTBEHW MOMUTUKM yI'IOTpe66HM npu noaroToBkaTta
Ha oBWe (bMHaHCUCKM n3BeLUTau.

OcHoBa 3a noAroToBKa Ha ¢mHaHCUCKUTe u3BewTam Ha PoHAOT

MonuTukaTta Ha CekojAHEBHO CMETKOBOACTBEHO €BMAEHTMPakEe U PUHaHCKMCKuTE n3BewwTam Ha PoHOOT ce
NOArOTBEHM BO COMMAaCHOCT CO 3aKOHOT 3a 3aJOfMKUTENHO M AO0OPOBONHO KanuMTanHo uHaHCUpaHo
neH3ucko ocurypysame (,CryxbeH BecHuk Ha Penybnuka CeBepHa MakegoHuja” 6p. 7/08, 124/10, 71/11,
13/13 n 103/21), NpaBWnHUKOT 3a CMETKOBHMOT NnaH, doopMaTta 1 cogpXkmHata Ha OCHOBHUTE (hMHAHCUCKN
n3BeLwTan M AOMNOMHUTENHWUTE M3BeLlTaum Ha neHauckute coHaosu (,CnyxbeH BecHuMK Ha Penyb6nuka
CeBepHa MakenoHuja” 6p. 71/2023) n MNpaBUNHMKOT 3a NpoLEeHKa Ha cpeacTBaTa Ha 3aJ0MMKUTENHUTE n
[obpoBonHuTe neHsuckm coHaoswm (,CnyxbeH BecHuk Ha Penybnuka CeBepHa MakenoHnuja” 6p.138/2008
, 55/2013, 218/2018, 41/2019 n 250/2019), nponuwann og MAIAC n o6jaBeHn Bo Cnyx6eH BeCHMK Ha
Penybnuka CeBepHa MakenoHuja.

MpoueHkaTa Ha BpegHOCTa Ha cpeacTBaTa Ha POHAOT, NpecMeTkaTa Ha BpeaHOCTa Ha CMETKOBOACTBEHaTa
eavHuua M npecMeTkata Ha cTankaTta Ha MpUMHOC ce BpLUM cornacHo [paBMMHUKOT 3a MpoLeHKa Ha
cpeacTBaTa Ha 3afoMmKUTENHUTE U oBPOBONHNUTE NeH3uckn doHaosu nponuward og MAMAC.

MogaTounTe NprKaxkaHn BO OBME (PUHAHCUCKM M3BELLITAN CE M3Pa3eHn BO AeHapW.

MapuyHu cpeactBa

MapuyHnTe cpeacTBa BKIy4vyBaaT canfa Ha TPaHCaKUWUCKUTE OAEHapCKM U AeBU3HM CMeTkn. PoHOOoT nma
HaMeHCKa [eHapcka cMeTKa 3a NpuaoHecu Kage ce BpLiaT ynnaTth Ha napuvyHu cpeacTsa of YreHoBuTe.

McTo Taka ¢poHOOT MMa geHapcka U OeBuM3Ha CMeTKa 3a MHBECTUL MM npeKky Kou ce Bpuat nnakawa um
HannaTtu noBp3aHn co pa60TeH:eTo a BO COIMacHOCT CO 3aKOHCKaTa perynaTtuea.
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CMeTKOBOACTBEHW NONMUTUKM (MpoAomKeHne)

PuHaHCUCKM cpeacTBa

doHZOT MM Knacuduumpa ceouTe UHAHCUCKM CPEACTBa BO CIieAHUTE KaTeropumn: rHaHCUCKU cpeactea
no oGjeKkTMBHa BpeaHOCT npeky O0OMBKM U 3arybu, doMHaHCUCKU CpeacTBa pacnofiokuBK 3a npogax6a,
dhMHaHCUCKM CpeacTBa Kou ce YyBaaT 4o AocneBake U KpeauTu 1 nobapysama.

PakoBoacTtBoTO Knacmcbmu,mpa BNoXyBakaTta BO MOMEHTOT Ha HUBHOTO NPBUYHO NpU3HaBak-€.

QuHaHcucku cpedcmea o objekmugHa spedHocm rpeKy 0obusku u 3a2ybu (ghuHaHcucku cpedcmea Kou ce
yysaam 3a mpayearse)

OBaa kaTeropuja Ha hMHaAHCKCKV CPEACTBA Ce COCTOM Of, XapTun o BPeQHOCT Kou Ce YyBaaT 3a TpryBake.
EQHO dhmHaHCKCKo CpeacTBO ce knacuduumpa kako CpeacTBO HaMEHETO 3a TpryBake AOKONKY Ce CTEKHyBa
CO Uen reHepupamwe Ha foOuBKa Of KPaTKOPOYHWU (pryKTyaLun Ha LeHaTa Unm OOKOMKY € BKITyYeHO BO
nopTdONMOTO 3a KOe MOCTOMN KpaTKOPOUeH hakTUYKM 06NnK Ha ocTBapyBate A0OMBKa.

®uHaHcucku cpedcmea Kou ce Yysaam 0o docmacysar-e

BnoxyBararta kou ce YyBaaT 4O [OCTacyBakwe Ce He-AepvBaTHU OMHAHCKKM cpeacTBa co (OUKCHWU MIu
oapennnen Ha4YMHU Ha nnakake u (*)VIKCHa OocneaHocCT, Npu WTO pakoBOoACTBOTO MMa NO3NUTUBHA HaMepa
[a rv yyBa 0o HUBHOTO gocneBawe. [lokonky PoHOO0T Npofaze 3HavyaeH M3HOC Ha (hMHAHCUCKUTE cpeacTea
KOM Ce 4yBaaT OO JocneBake Npef HUBHOTO AOCMeBawe, Lenata kateropuja Ha oBuWe cpeacTtBa ce
peknacudpuumpa Bo PUHAHCUCKN CpeacTBa pacronoXnmen 3a npogaxoa.

Kpedumu u nobapysar-a

Kpeantnte n nobapyBawaTa Ce He-AepuBaTUBHW (DMHAHCUCKM CpeacTBa CO (DUKCHU MMM oapeneHu
nnakaka Kou He KOoTupaaT Ha aKTUBEH nasap.

lNoyemHo npusHasarbe Ha huHaHcuckume cpedcmea

®rHaHcUckUTE cpefcTBa MOYETHO Ce Mpu3HaBaaT Ha AaTyMOT Ha TpryBaweTo - gaTym kora PoHOoT ce
o6Bp3yBa ga ro Kynu cpeacTsoTo.

Cute chmHaHcuCKM cpencTBa pasnuyHn of cpeacTteaTa no objekTrBHa BpeAHOCT npeky Ao6uBKu 1 3aryom
MOYETHO Ce NMpusHaBaart cnopes 06jeKTuBHaTa BpeAHOCT 3rofieMeHu 3a TPOLIOLMTE Ha TpaHcakuunTe.

CpeacTeaTa no objekTMBHa BpegHOCT npeky JobmBku 1 3arybu no4YeTHO ce Npu3dHaBaaT criopef HMBHaTa
06jekTBHA BpeHOCT, NMpU LUTO TPOLLOUMTE Ha TpaHCaKUmMM ce Npu3HaBaaT Kako pacxoau BO NepuogoT BO
M3BeLwTajoT 3a paboTereTo Ha oHAOT. KpeanTuTe ce npusHaBaaT kora ce BpLUM NPEHOCOT Ha NapuvHnUTe
cpeacTBa.

Mpu NoYeTHOTO Npu3HaBake, cpeacTBaTa KoM ce AEHOMUHMPaHM BO CTpaHCKka BaryTa ce eBuaeHTupaar
BO JeHapcka NpoTMBPEAHOCT, cnopen cpeaHuoT aesuseH kypc Ha HBPCM 3a coogpeTHaTta BanyTta Ha
[aTyMOT Ha TpryeBame.

lNocnedosamesiHo Mepetrse

duHaHcKckm cpeacTea no objekTmBHa BpeaHOCT npeky AobuBkM 1 3arybum

CpeacTBaTta no 00jekTMBHa BPeAHOCT Npeky AoOMBKM u 3arybu mocrnefoBaTerniHO ce eBuMAeHTMpaaT no
HMBHaTa objeKkTnBHa BpeQHOCT Ha AaTyMOT Ha NpOoLEeHKa Ha CpeAcTBaTa Ha NEeH3NCKMOT oHA. [JOKONKy co
OBMWE CPeACTBa aKTVBHO He ce TPryBa Ha NasapoT 3a XapTuu O BPEAHOCT, TUe Ce BpeAHyBaaT Mo H1BHaTa
amopTu3npaHa HabaBHa BpegHOCT co ynoTpeba Ha MeToaoT Ha edheKT1BHA kamMaTHa cTarnka.

[obuskute n 3arybute og npoMeHata Ha 06jekTMBHaTa BpeAHOCT Ha cpeacTBaTta no objekTMBHa BpeaAHOCT
npeky nobusku 1 3arybu ce BknyyyBaaT Bo V3BelwTajoT 3a paboTerneTo Ha POHAOT Kako HepeanuampaHu
[obvsku unu 3arybu 3a nepuofoT 3a kou ce jaByBaaT. [Jokornky xapTuuTe of Bpe4HOCT ce npogaat vunu
UCTWUTE Jocneart, HepeanuanmpaHute 4oOMBKM UnK 3arybu ce npukaxyBaaT BO peanuampaHn gobueku unu
3aryoum.
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®dUHaHCUCKM cpeacTBa (MpoaorkeHue)

lNocnedosamernHo meperse (podormkeHue)

PurHaHCKCKM cpeacTBa Kom ce YyBaaT [0 AoCTacyBahe

duHacuckiTe cpefacTtBa Kou ce YyBaaT OO [OCMNeBake ce MepaTr crnoped amopTusupaHata HabasHa
BPEOHOCT, CO MpuMeHa Ha MeToA Ha edpeKkTuBHa KamaTHa cTanka. EdekTnBHaTa kamaTHa cTanka e
OVCKOHTHa CTarnka Mo Koja ceraliHaTta (OMCKOHTMpaHaTa) BpeOHOCT Ha CuTe WOHWM Napu4HW TEKOBU €
e[HakBa Ha uUeHaTa Ha o6Bp3HMUaTa (BKNy4YyBajkM M CUTE TpaHCaKUMOHM TPOLLOUWM) W MpeTcTaByBa
WHTEpHa CTarnka Ha NpVHOC Ha npeameTHaTa ob6Bp3Huua. [Npuxooute of kamaTta M amopTu3auuvjata Ha
OucKoHTOT/MpemujaTa ce npu3HaBaaT Kako npmxoam Bo M3BewwTajoT 3a paboTereTo Ha NEH3UCKNOT POHA
3a TEKOBHMOT nepuos.

JenosuTute nocrnegoBaTenHo ce Mepat Cropen amopTuavpaHa HabGaBHa BPEAHOCT CO MpUMeEHa Ha
MeToAoT Ha e(*)eKTMBHa KaMaTHa cTanka.

O6jekmueHa spedHocm

XapTuu o BpeaHOCT co Kou ce Tpryea Bo EBponckara YHuuja nnu OELO

O6jekTnBHaTa BpeAHOCT Ha XapTuuTe O BPELHOCT CO KoM Ce Tpryea BO 3eMjuTe urneHku Ha EBponckarta
Yuuja vnu OELQ, Tpeba pa 6Guage epHakBa Ha HMBHaTa nasapHa BpegHocT. [pu yTBpAayBawe Ha
objekTMBHaTa BpeaHOCT Ha (hMHAHCUCKNTE CPEACTBA CO KoM ce TpryBa BO 3eMjute 4neHku Ha EBponckaTa
YHuja nnn OEL ce kopucTaT eanHCTBEHO NasapHUTE LIEHN KOW ce pe3ynTaT Of TpryBake Ha perynvpax
CeKyHOapeH nasap.

Kako nasapHa BpegHOCT Ha COMCTBEHUYKUTE XapTuu of BPEAHOCT CO KOU Ce TPryBa BO 3EMjUTE YNEHKN Ha
Esponckata YHuja n 3emjute uneHkn Ha OEL ce cmeTa ueHaTa Ha NocnegHOTO TpryBawe 3a TOj AeH
ocTBapeHa Ha MaTuyHata 6epsa Ha nsgasadvoT unu bepsaTa Koja e AedrHMpaHa Kako NpumMapeH M3Bop Ha
LueHaTa Ha npegMeTHaTa xapTuja oA BpedHOCT u cnyxbeHo objaBeHa Ha MHPOPMATUBHUOT CEPBUC Ha
Refinitiv Eikon. [Jokonky Ha AeHOT Ha npoleHka HeMa TpryBake CO [ajeHaTa XxapTuja of BpeaHOCT,
HejaMHaTa nasapHa BpeaHOCT ce YTBpAyBa Bp3 OCHOBA Ha LeHaTa Ha MNOCNeAHOTO TpryBake of
nocnegHvoT AeH BO KOj umarno TpryBake. [lasapHata BpegHOCT He Moxe Aa 6uae yTBpAeHa Bp3 OCHOBa
LeHaTa Ha NnocrneaHoTOo TpryBahe JOKOSKY CO MHCTPYMEHTOT He ce Tpryeano Bo nepwog nogonr og 30 geHa
npen AaTyMOT Ha MpOLeHKa.

Kako nasapHa BpeAQHOCT Ha OOMMKHUYKUTE XapTuUM of BPEOHOCT CO KoM Ce TpryBa BO 3eMja YfieHka Ha
EBponckata YHuja unu OEL ce cmeTta ueHata Ha nocnegHoTo TpryBawe, cnyxbeHo objaBeHa Ha
rHaHCKUCKO-MHOPMATMBHUOT cepBuc Ha Refinitiv Eikon. [lokonky Ha AeHOT Ha NpoLeHKa HeMa TPryBahe
CO JajeHaTa xapTuja of BpeOHOCT, HejavHaTa nasapHa BpeaHOCT ce yTBpAyBa Bp3 OCHOBA Ha LieHaTa Ha
nocnegHoTo TpryBake o NocrneaHoT AeH BO KOj MMaro TpryBake AOKOSKY CO MHCTPYMEHTOT Ce TpryBarno
BO nepwuog nokpatok oa 30 AeHa npef 4aTyMOT Ha NpoLueHKa.

Hokonky Ha puHaHcucko-mHpopmaTtuBHMoT cepsuc Refinitiv Eikon He e o6jaBeHa LieHa 3a puHaHcuckuTe
WHCTPYMEHTM, 3a 0B6jeKTUBHA BPEeOHOCT ke ce 3eMe LeHa of apyr pMHaHCUCKO MHAOPMaTUBEH CEPBUC, MO
Hacoku gageHu og MATAC.

XapTuu o BpeaHOCT co Kou ce Tpryea Bo Penybnuka CesepHa MakegoHuja

Ob6jekTBHaTa BpeAHOCT Ha XxapTUnUTe Of BPeOHOCT Co kou ce Tpryea Bo Peny6nuka CeBepHa MakenoHuja
ce nobvBa nNpeky yTBpAyBake Ha HUBHATa Na3apHa BpeaHOoCT.

Camo nasapHuTe LUeHW kou ce pesyntat of TpryBawe Ha MAKEOOHCKA BEP3A HA XAPTUN O[f
BPEOHOCT ALl Ckonje, Moxe Aa ce kopucTaT 3a yTBpAyBahe Ha objekTnBHaTa BpeaHOCT Ha xapTumTe of,
BpeaHOCT co kou ce Tprysa Bo Peny6nuka CesepHa MakegoHuja.

MasapHaTta BpegHOCT Ha XxapTuuTe of BpeOHOCT CO Kou ce Tpryea Bo Penybnuka CeBepHa MakenoHuja e
npoceyHaTa AHEBHA LieHa MO KOW ce TPryBaHW XapTUuTe of BPEAHOCT, NoHAepupaHu co konuuuHata. Of
OBOj NPOCEK Ce UCKNy4eHU “bnok” TpaHcaumuTe. [JOKONKy Ha EeHOT Ha NPOoLeHKa HeMa TpryBake Co AafeHa
XapTuja of BPeOHOCT, HejauHaTa o6jeKTMBHA BPeaHOCT Ce YTBpAyBa BP3 OCHOBA Ha mpocevHaTa
noHAepvpaHa LeHa o4 NocrneaHnoT AeH BO Koj MMaro TpryBamse.

O6jeKTI/IBHaTa BpeaHOCT He MOXe p[Ja ce yTBpAauM Bp3 OCHOBa Ha NpoCeYHa noHaepupaHa ueHa on
TPryBakeTO AOKOJIKY CO MHCTPYMEHTOT He Ce Tprysano BO nepuon nogonr oa 30 neHa npeg [aTtymMmoT Ha
npoueHka. Ako co MHCTPYMEHTOT He Ce TpryBano BO nepuoa noaonr o 30 geHa ce npuMeHyBaaaT TeXHUKN
Ha BpegHyBaH-€ Kora He NoCTon akTnuBeH nasap.
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®duHaHCUCKN cpeacTBa (NpPoaomKeHue)

O6jekmueHa spedHocm (MpodormkeHue)

XapTum o BpeaHOCT co kou ce Tpryea Bo Penybnvnka CesepHa MakegoHuja (npoaosmkeHne)

KynyBawe n npogaBawe Ha KpPaTKOPOYHU XapTuM OA4 BPEAHOCT M Ha ApXaBHuM 06BP3HMUM, OCBEH
00Bp3HMLUM U3gaaeHn 3a ucnnatyBawe Ha AenoHMpaHUTe AeBU3HN BNOroBY Ha rparaHnte u obBp3HuumTe
3a JeHaunoHanu3auuvja, MOXe [a Ce BpLM U Ha nas3apu Mpeky LuanTep opraHvMa3vpaHu of cTpaHa Ha
HBPCM Bo copaboTka co MwuHuctepctBo 3a duHaHcum Ha Penybnvka CesepHa MakegoHuja.
O6jekTnBHaTa BpeQHOCT Ha OBUE XapTuu o BPEAHOCT CE MEPW CO aMOPTU3MPAHUOT N3HOC CO KOPUCTEHE
Ha MeTo[ Ha amopTu3auuja co edpeKTUBHA KaMaTHa cTarnka.

TexHUKu Ha epedHysa/-be Koea He oCmou akueeH rna3ap

Kora He nocTton akTMBeH nasap 3a hUHAHACUKMOT MHCTPYMEHT, O6jeKTVIBHaTa BpeaHOCT ce yTBpayBa
cnopea cnegHarta MeTO}J,OJ'IOFVIjaZ

a) OTBOPEHUTE UHBECTUUMOHM hOHAOBM Ce NPOLEHyBaaT cropes BpeAHOCTa Ha yAenoT yTBpAeHa 3a
JaTymMoT Ha npoueHka, a objaBeHa of cTpaHa Ha Komwucuja 3a xapTum of BpefHocT Ha Penybnuka
CeBepHa MakepoHuja nnu MAKEOOHCKA BEP3A HA XAPTUWM O BPEOHOCT AL Ckonije;

6) 3aTBOpEHNTE MHBECTULIMOHM (POHAOBM Ce NpoLeHyBaaT cnopes BpeAHOCTa Ha HETO cpeacTeaTa no
akuumja;

B) AOSNITOPOYHUTE AOMKHWUYKM XapTMM o BPeOHOCT CO KoM ce TpryBa Ha odwuumjanHMOT nasap Ha
MAKEOOHCKA BEP3A HA XAPTUW O1 BPEOHOCT ALl Ckonje 1 AONTOPOYHNTE AOMMKHUYKN XapTum
o4 BpeaHOCT CO KoM ce TpryBa BO CTPAHCTBO Ce MpOLEHyBaaT Crnopes MeTod Ha fvHeapHa
amopTu3aumja, Npy WTO nodeTHaTa BPEAHOCT € NocrneaHo yTBpAeHaTa 06jekTuBHa BPEAHOCT Ha Taa
xapTuja o4 BpeaHocT. [JOKONKy co Tue XapTuu of BPeAHOCT MOBTOPHO Ce TpryBa, O OEHOT Ha
NMOBTOPHOTO TpryBake UCTUTE ke Ce MpoLieHyBaaT No NpocevHa nasapHa LeHa objaBeHa Ha akTMBEH
nasap;

r) akumMmTe n3gageHn of akUMoHepCcku apywtea Bo Peny6nvka CeBepHa MakegoHuja v KOMnaHum u
OaHkM of 3emjute uneHkm Ha EY wnu Ha OEL ce npoueHyBaaT crnopen nOManvoT M3HOC o
HabaBHaTa BpeQHOCT MMM N3HOCOT KOj MEH3NCKNOT (POHA, MOXe pasdyMHo Aa ro gobve npu npomntHa
npoaaxoa;

,EI,) XapTunuTte of BpeOdHOCT BpP3 OCHOBa Ha XWMNOTeKa ce npoueHyBaaT CO KOpUCTeHke Ha MeTod Ha
AONCKOHTUPaHW napuyHM TeKOoBU, NMpU LUTO AWUCKOHTHATA CTanka KOja Ke ce KOPUCTKU NpU npecMeTKa
Tp668 Oa rm ogpasm na3apHUTe KaMmaTHU CTanku 3a CITMYHU MHCTPYMEHTU CO UCT npeocCTaHaT pOK Ha
pocnesawe, npunarogeHa 3a pusnkoT o4 Hen3BpllyBal€ Ha NapuyHUTe O6BpCKI/I.

Mo uckny4yok Ha ToykaTa a) norope, PoHAOT MOXe Aa ja KOPUCTM NocneaHo objaBeHaTa BpeaHOCT Mo yaen
BO MHBECTULMOHEH (hoHA. Bo BakoB crnyyaj ApywTBoTo Tpeba BeaHall, No eNeKTPOHCKM NaT, 4a ja M3BecTu
AreHuujaTta 3a NPe3eMeHnTe akTUBHOCTM

Bo cornacHocT co MeryHapogHuoTt cmeTkoBoacTBeH ctaHgapa ,MCC 39 — ®PuHaHCUCKN MHCTPYMEHTM:
Mpu3HaBawe n Mepewe“ BO Cny4aj Aa ce npogaaart Aen oA CpeAcTBaTta Kou ce ApxaT A0 JoCTacyBare
nopagu nNpoMeHa Ha uenuiTe unm cnocobHOCTa ga ce ApxaT A0 [JocCTacyBawe, CUTE CPeACcTBa kou ce
KnacuduLumpaHn Bo KaTeropujata Ha MHaHCUCKM MHCTPYMEHTM KOU ce YyBaaT [0 JocTacyBake Tpeba
MOBTOPHO Aa ce namepar no objekTneHa dep BpeaHocT. O 4aTyMOT Ha HacTaHyBake Ha BakOB KOHKPETEH
cny4aj BO HapegHuTte 2 (ABe) PUHAHCUCKM FOAMHN HUTY efHa XapTuja o4 BPeOHOCT Ha MEeH3UCKMOT hoHA
He Tpeba aa ce npoueHun 1 knacuduumpa Bo kaTeropujata Ao AoctacyBake. Vicknyyok o oBa ce cnyvante
Kora:

- Ce npogaBaaT vnu NpeHecyBaaT BO Apyra kateropuja Ha (OUHAHCUCKN MHCTPYMEHTU He noeeke of 0,1%
Of, CpeAcTBaTa Kou ce YyBaaT A0 AOCTacyBame, a TakoB Crlyyaj ce nojaByBa camo efHall roguLLIHO;
- Ce npopaBaat cpeacTBa KOV UMaaT HajMHOry 3 MeceLum npes KpajHUOT PoK Ha JOCMeBaHe; Un

- Ce npopaBaat cpefcTBa Kaj kou e HannateHa Hajmanky 95% of rmaBHuHaTa.
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®duHaHCUCKMN cpeacTBa (npoaomkeHue)
HepeanusupaHu kanumanHu dobueku/zazybu

Kaj dvHaHcuCKMTE MHCTPYMEHTW 3a TpryBamwe ce npu3HaBaaT HepeanuaupaHu Jo6uBku/3arybu Kako
pe3ynTtaTt Ha npomMeHa Ha objekTuBHaTa BpeAHOCT Ha XapTunTe of BpedHOCT. [JOkomnKy oBue pMHaHCUCKM
cpefcTea ce AeHOMUHMPAHN BO CTPAHCKM BanyTu, KYPCHUTE pasnukn ce npusHaBaaT Kako HepeanuavpaHu
[obusku nnu 3arybu. HepeanuavpaHuTe kanutanHu 4obmsku/3arybun n npuxoanTte of KyrnoHCKa kamara ce
npusHaBaaT Ha AHeBHa ocHoBa Bo M3BewwTajoT 3a paboTeweTo. [pyn goctacyBawe Ha rmaBHULATa MK
Hej3nH Aen, Kako 1 npu npogaxba Ha xapTuute of BPedHOCT, U3HOCOT Ha HepeanuaupaHute 4OOUBKY K
3arybu ce npeHecyBaaT Kako peanuampanu Jobusku/aarybu 3a nepnogor.

Peanu3supaHu kanumarnHu dobusku/3azybu

PeanuavpanuTte nobusku/zarybu BknydyBaaT fOOMBKM 1 3arybm no OCHOB Ha mpofaxba Ha xapTum of
BPEOHOCT M JOCTacaHu rMaBHULM U KamMmaTu Ha XapTuu Of, BPeOHOCT KyMeHU Co npemuja unm AUCKOHT Kou
ce knacuduumpaHn Bo nopTdonuo 3a TpryBawe. PeanuanpaHute nobusku/aarybm ce npusHaBaaTt Kako
NpMXoau U pacxoay BO MOMEHTOT HAa HUBHOTO HacTaHyBakhe.

Hobueknte n 3arybute no ocHOB Ha Npogaxba Ha XapTuv o4 BPeOHOCT NpeTcTaByBaaT pasnuka nomery
npoaaxHaTa BpeAHOCT U CMETKOBOACTBEHAaTa BPEL4HOCT.

Amopmu3sayuja Ha OuckoHm/npemuja Ha xapmuu 00 gpedHocm

Kaj duHaHcuCk1Te MHCTPYMEHTM KOWM Ce YyBaaT BO JOCMEBak-€ MpW NOCneaoBaTeniHO BpedHyBame ce
npusHaBa MNpUXoL o aMopTu3auuja Ha AMCKOHT/MpeMWja, Kako M MpUXOL Of KyrmoHCka kamaTta Ha
JOJDKHWUYKMTE XapTUu 0of BPEOHOCT, KyPCHU pasrvKu1, OOKOSIKY UCTUTE ce BO AEBU3WN UMW ce CO AeBU3Ha
Knaysyna, U npecMeTaHa kamaTa Kkaj opoveHuTe Aeno3utu. MNpusHaBaHkeTo Ha OBUE NPUXOAM U PacXOau ce
BPLUM Ha AHEBHa OCHOBA U UCTUTE Ce Npu3HaBaaT BO V3BeLTajoT 3a paboTere Ha NEeH3NCKMOT (HOHA.

Cpedcmea Ha ®oHOOmM u cmpameauja 3a 8/10Ky8aH-e

Bo cornacHocT co 3akoHOT 3a 40OPOBONHO KanMTanHo dMHaAHCMPaHO MEH3UCKO OCcuUrypyBare, cpeacrearta
Ha (DOH,EI,OT MOXe Oa ce BJ10XyBaaT caMO BO crieaHuTe BUOOBU Ha CbI/IHaHCI/ICKM WHCTPYMEHTU!

- HajmHory 50% on BpeagHocTa Ha cpeactBata Ha PoOHOOT MoXaT [a ce BroxaT BO CPeAcTBa Ha
CTPaHCKVN n3gaBaym of 3eMjuTe YneHkn Ha EBponckarta YHuja n 3emju uneHkm Ha OEL. Bo pamkute
Ha OBa OrpaHV4yyBaH-e:

¢ HajmHory 50% op BpeaHocTa Ha cpeacTBaTa Ha PoHOOT MOXaT 4a ce BMnoXaTt BO 0OBP3HULM U
OpYrv XapTun of BpeQHOCT U3fafeHn Of CTPaHCKM Briaam U LieHTparnin 6aHku Ha 3eMjute YneHKn
Ha EY unu Ha OEL[ n BO JOMKHNYKM XapTum o4 BpeaHOCT u3gageHu og EBponckarta ueHTpanHa
6aHka, EBponckata unBectuymoHa 6aHka n CeTtckaTa 6aHka;

e HajmHory 30% op BpeaHocTa Ha cpeacTtBaTa Ha ®oHOOT MOXaT Aa Ce BoXaT BO OOIHKHUYKM
XapTuv of, BPELHOCT KOW MMaaT PejTMHI Mpenopadnve 3a MHBECTUpake crnopes MeryHapoaHu
KPEAUTHU PEejTUHT areHuMn, U3nageHn o eOVMHUUMTE Ha JoKarnHaTa caMoynpaBa, HegpXKaBHW,
CTPaHCKV KoMnaHuun unm 6aHku of 3amjuTe YneHkm Ha EY wnn na OELIL;

e HajmHory 30% op BpegHocTa Ha cpefctBata Ha ®OHOOT MOXaT Aa ce BRoXaT BO akuuu
n3gageHn of, CTpaHCKU KoMnaHum unv 6aHku kou nmaaTt pejTUHr NPenopaynve 3a UHBECTUPaHE
cnopen MefyHapoaHW KpPeaWUTHW PEjTUHT areHuuu, co Kou ce TpryBa Ha rnaBHWTE Gep3n BO
OpxaBuTe-uneHkn Ha EY nnn Ha OEL;

e HajmHory 30% opn BpeaHocTa Ha cpeacTteaTta Ha PoHOOT MOXaT [a ce BroXaT BO AOKYMEHTU 3a
yoen, akuMm u Opyru WHCTPYMEHTM M3O0adeHW O OBMacTeHM OTBOPEHW W 3aTBOPEHU
WHBECTULMOHM hOHAOBM CO CeamTe BO 3amjute YneHkn Ha EY nnn va OELA.
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2

2.3

CMeTKOBOACTBEHU NONUTUKKM (MpoAOIKeHne)
®duHaHCUCKN cpeacTBa (NpPoaomKeHue)

Cpedcmea Ha ®oHOom u cmpameauja 3a 8r10Xysar-e (podo/mKeHue)

- HajmHory 100% og BpeaHocTa Ha cpeacTBaTa Ha PoHAOT MOXaT Aa ce BNoxaT BO CpeAcTBa usgageHu
of cybjektun koum ce Haoraat Bo Penybnuka CesepHa MakenoHuja. Bo pamkute Ha oBa orpaHuyyBame:

e HajmHory 60% moxaT ga ce BrioxaTt BO OaHKapcku Oeno3vTu, cepTudukaTh 3a Oeno3vTw,
KOMepLuWjanHu 3anucy 1 06Bp3HULM U3aadeHn UK rapaHTupaHun o 6aHku, xapTum of BpegHoCT
BP3 OCHOBA Ha XMMOTeKa U3aaAeHn U rapaHTUpann of 6aHKku;

e HajmHory 80% opn BpegHocTa Ha cpeacTtBaTa Ha POHOOT MOXaT Aa ce BroXaT BO LOIDKHUYKN
XapTuum of BpefHocT (06Bp3HMLM) u3aaaeHn unm rapaHtupann og Bnagata Ha PCM,;

e HajmHory 80% op BpeaHocTa Ha cpeactBaTa Ha ®oHOOT MOXaT ga Ce BoXaT BO OOIHKHUYKM
XapTum of BpefHocT (06Bp3HMLM) u3aaaeHn unm rapaHtmupanun og HBPCM;

e HajmHory 30% op BpegHocTa Ha cpeactesata Ha POHOOT MOXaT Aa ce BMnoXar BO akuuu Kowu
KOTUpaaT Ha odumLmnjanHMoT nasap;

e HajmHory 40% op BpegHocTa Ha cpefcteaTta Ha PoHOOT MoXaT a ce BroxaT Bo 06BP3HMLM U
KOMepUuWjanHu 3anucu M3gafeHu o akLMOHEepCcku ApywTBa. Bo pamku Ha oBa orpaHudvyBahe
HajmHory 10% of BpefHocTa Ha cpeacTBaTa Ha (PoHAOT MOXaT [a ce BroXyBaaT BO 0OBpP3HMLM
n3gageHn o eguHMLNUTE Ha NokanHaTa caMmoynpasa;

e HajmHory 5% op BpegHocTa Ha cpeacteata Ha PoHOOT MOXaT Aa ce BnoXar BO JOKYMEHTU 3a
yOenu n akumm Ha nHeecTuumckn poHgosm Bo Penybnnka CesepHa MakegoHuja.

HenpusHasare Ha ¢huHaHcucku cpedcmea

duHaHcKckuTE cpeacTBa ce Aenpu3HaBaart kora NpaBoTo 3a obvBare Ha NapyuYHEH Tek o (UHaAHCUCKUTE
cpefcTBa MCTEKIO, OOHOCHO MHCTPYMEHTOT € npojajeH, AocneaH wnu oTyfeH Ha Apyr HauduH. [pu
JenpusHaBamwe Ha (OUHAHCUCKUTE WMHCTPYMEHTM MO naT Ha npogaxba, ce mpumeHyBa MPUHUMNOT Ha
NpoceYHn HabaBHU LEHMN.

Kora ce Bpun npogax6a Ha PMHAHCUCKNTE MHCTPYMEHTU 3a TPryBakbe, HepeanuaupaHunte 4obuskm/3aryou
Kou ce npusHaBaaT BO M3BewTajoT 3a paboTereTo Ha NEeH3MCKUOT (hoHA, Ce Aenpu3HaBaaT Kako
peanuavpaHn kanuTanHu gobusku/zarybu. [enpusHaBawmeTO Ce BpWWM Ha HepeanusmpaHute
pobueku/zarybyn npusHaeHu BO TeKOBHaTa roavHa. Bo HepeanusupaHu [oGuBkw/3arybu ce BKIyYeHu
KYPCHUTE pasnuku kou npousnerysaar of nocrieqoBaTenHoTo BpeaHyBawse. [pu gocnesarse Ha gen unu
uena rnaeHMLA, CMETKOBOACTBEHWOT TpeTMaH Ha HepeanusvpaHutTe oOMBKW/3arybu e WUCT Kako Kaj
npogaxbaTa.

Bo noptdhon1oTo [0 gocreBare XapTuuTe o4 BPeOHOCT ce AernpusHaBaaT npy O0CneBare Ha Aen unm
LIeNIOCHO [I0CMeBaH-e Ha rmaBHuLa

O6e3BpeaHyBale Ha PMHAHCUCKNTE CpeacTBa
Cpedcmea esudeHmupaHu rno amopmu3aupaHa HabasHa epedHocm

Ha cekoj faTym Ha n3BecTyBame, POHAOT NpoLeHyBa Aanu NocTon objeKTUBEH foka3 3a 06e3BpeaHyBaHe
Ha uHaAHCUCKOTO cpeacTBO. DUHAHCMCKOTO CPeacTBO WM rpyna Ha UHAHCUCKM cpefctea ce
06e3BpeHETN CaMO JOKOIKY nocTon objekTuBEH Aoka3 3a 06e3BpeaHyBame Kako pesynTaT Ha eeH unm
noBeke HacTaHM LUTO Ce MojaBuiie Mo MPBUMYHOTO MpU3HaBawe Ha cpeacTBaTa (‘criyyaj Ha 3ary6a”) u
OOKOMKy TOj cryyaj (unwu cnydaeBu) Ha 3aryba Bnvjae Ha nNpeaBUMAEHVWOT WAOEH TOTOBUHCKU TeK Ha
(PMHAHCUCKOTO CPEACTBO MNU rpyna hMHaHCUCKM CpeacTBa KOW MoXaT BEPOAOCTOjHO Aa ce NpoueHar.

M3HocoT Ha 3arybGata npeTcTaByBa pasnuka NoMery CMETKOBOACTBEHTA BPeOHOCT Ha CPeACTBOTO M
ceraliHaTa BPeAHOCT Ha MPOLEHETUTE MOHW NAapUYHM TEKOBU (MCKMYyYyBajku i MgHWTE 3arybum no ocHOB Ha
CPEACTBOTO) ANCKOHTMPAHM CO NPUMEHA Ha OpUrMHanHaTa e)ekTMBHaA KamaTHa cTanka Ha (OMHAHCUCKOTO
cpeactBo. KpaTtkopouHute nobapyBatba cO pgocneBawe [0 1 roguHa He ce  AUCKOHTUpaart.
EBuaeHTMpaHMoOT M3HOC Ha CpeACcTBOTO ce HamanyBa npeky yrnoTpebaTa Ha cMmeTka 3a pesepBupare
nopagu owTeTyBake, CO UCTOBPEMEHO MpPU3HaBaHe Ha COOABETHUOT Pacxof Nopagu owTeTyBake BO
TEKOBHMOT M3BeLwTaj 3a paboTereTo Ha PoHOoT
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CMeTKOBOACTBEHMU NOMUTUKM (MpoAoKeHne)
O6Ge3BpeaHyBawe Ha (PMHaHCUCKUTE cpeAcTBa (NPoaomKeHue)

Cpedcmea egsudeHmupaHu rno amopmu3supaHa HabasHa epedHocm (MpoOormKeHuUe)

[Jokonky npuunHuTe 3a 0bGe3BpefHyBake McYe3HaT, NPEeTXO4HO MPU3HAEHMOT M3HOC Ha 3aryba nopagu
ob6e3BpefHyBame ©oHOOT ro ocnoboaysa / aHynupa npeky Kopurupakwe Ha cMmeTkaTta 3a 3ary6a nopagu
obesBpeaHyBame 1 ro BKnydyBa Bo M3BewwTajoT 3a paboterweto. OcnoboayBaneTo Ha 3arybaTta nopaam
ob6e3BpefHyBare He MOXe Aa pe3ynTvpa BO CMETKOBOACTBEHA BPEAHOCT Koja ro HagMMHYBa U3HOCOT Ha
amopTu3npaHaTa HabaBHa BpeAHOCT Ha CpeacTBOTO, JOKOMKY He 6uno npusHaeHo obe3BpenHyBaH-e.

Cpedcmea esudeHmupaHu rno objekmusHa epedHocm

Ha kpajoT Ha nepuofoT Ha u3BecTyBawe, POHOOT NpoOUEHyBa Aanu NOcTouM ObjekTMBEH [Aoka3 3a
obe3BpefHyBame Ha (UHAHCMCKOTO CPeACcTBO. 3HAUMTENHOTO WNM  MPOJSIOHIMPaHO onarawe Ha
objekTBHaTa BPEAHOCT Ha (hMHAHCUCKOTO CPeAcTBO MoA HeroBata HabaBHa BpegHOCT MpeTcTaByBa
06jekTVBEH foKa3 Npy YTBPAYBaHETO HA MOXHOCTa o 06e3BpeaHyBar-e. [Jokorky NOCTOM TakoB [0Ka3 3a
(hMHaHCUCKUTE cpefcTBa PacnonoXnueu 3a npogaxba, kymynaTtneHaTta 3aryba - usmepeHa kako pasnuka
mery HabaBHaTa Bpe4HOCT 1 TeKOBHaTa 06jeKTMBHa BpeQHOCT ce Npu3HaBa Bo V3BeLuTajoT 3a paboTtereTo
Ha ®OHAOT, CO MCTOBPEMEHO HEj3MHO aHynupawe of PEBanopn3aLnoHUTE pe3epBu.

NobapyBama 1 06BPCKMU MO OCHOB Ha BrOXyBaka BO XapTUM o4 BPe[HOCT

MoGapyBaraTa M 0OBPCKUTE MO OCHOB Ha BrIOXYyBakba BO XapTUWM Of BPedHOCT Cce OAHecyBaaT Ha
NpoAaBakeTO U KyrnyBaHheTO Ha XapTuuTe of BPeaHOCT U ce Npu3HaBaaT Kako cpeAcTBa U/unm o6Bpcku Ha
JaTyMOT Ha TpryBakbe, a ce NnogmupyBaaTt Ha AaTyMoT Ha nnakamwe. OBue noGapyBarsa BKIydyBaaT M
nobapysatrsa 3a AMBUAEHON.

Heto cpeactBa Ha ®oHAOT

HeTo cpeacteaTa Ha ®OHOOT v COYMHYBaaT BKYMHUTE CPeacTBa Ha ®OHAOT HamarneHu 3a BpeaHocTa Ha
06BpckuTe Ha PoHOOT.

BpeaHocT Ha cMeTKOBOACTBEeHaTa eguHMLIA

BpegHocTa Ha cMeTKoBOACTBEHATa eAuHuLa ja npeTcTaByBa BPeAHOCTa Ha HeTO cpeacTeata Ha PoHaoT
nogeneHa co BKYMHUOT Opoj Ha CMETKOBOACTBEHM €AMHULM Ha OaTymMOT Ha npecmeTtka. Wcknydok
npeTcrtaByBa BpeOHOCTa Ha CMETKOBOACTBEHaTa eAuHuua Ha NpBMOT AaTyM Ha nNpoueHkKa no npeaTta
ynnaTa Ha npuvaoHecK koja e ytepaeHa Ha 100 geHapu, BO cornacHocT co [paBunHMKOT 3a npoueHka Ha
cpeAcTBaTa Ha neHsuckute goHgoBu. BpegHocTa Ha CMeTKOBOACTBEHATa eduHuLa ce nckaxysa co 6
AeuymMarnHu mMecTa.

Cranka Ha NPUHOC Ha NEeH3UCKNOT choHA

Crankata Ha NpuMHOC Ce MpecMeTyBa BO HOMWHANeH U peaneH M3HOC 3a npeTxogHute 84 meceuum
(NnpecmeTKOBEH Nepuoa), a NoToa ce KOHBEPTUPA BO EKBMBArNIEHTHA rogulliHa cTanka Ha NpuMHOC, n3paseHa
BO NPOLIEHTH, CO ABE AeunmarnHi MecTa.

[Jokonky ®oHOOT He Nnpuman npuaoHecu Bo nepuofd of 84 meceum, HO npuman Bo nepuod oa 12 meceum,
Ha KpajoT Ha CenTeMBpPW OOHOCHO AeKEMBpPU, ke ce YTBPAM MPUHOCOT 3a NepuoaoT of MpBY CenTeMBpPU
O[JHOCHO [EKEMBpPU MO OCHOBahe Ha POHAOT A0 KpajoT Ha CenTemMBpu OOHOCHO AEeKEMBpPU Kora ce npasu
npecmeTkata. Bo Toj cny4yaj npecMeTKOBHUOT nepuod nsHecyea 78, 72, 66, 60, 54, 48, 42, 36, 30, 24, 18
n 12 meceuu.

Crankata Ha MPUMHOC BO HOMMWHANEH M3HOC 3a CeKoj MPecMEeTKOBEeH Mepuoj, KoHBepTMpaHa BO
eKBMBasieHTHa roAMLLHA CTanka Ha NPUHOC BO HOMMHANEH M3HOC, Ce NpecmeTyBa nocneaHarta dopmyna:

Rnom = (SEt/SE0)"(365/t)-1

Kage,
R e cranka Ha NpyHOC BO HOMMHATIEH U3HOC 3a NMPECMETKOBHUOT Mepuwog;

Set e BpegHOCTa Ha CMETKOBOACTBEHATA eANHULA HA NOCNegHNOT AEH 0of NPECMETKOBHNOT NEPUOA ;

SEo e BpegHocTa Ha CMETKOBOACTBEHaTa eduHuLAa Ha MocNeAgHVOT AeH oA MeceLoT Koj npetxoau Ha
NPBMOT MeceLl, BO NPECMEeTKOBHUOT Nepuoa T.e 6poj Ha IeHOBU BO NPECMETKOBHUOT Nepuof.
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CMeTKOBOACTBEHMW NOMUTUKM (MpoAoIKeHue)

CTanka Ha NPUHOC Ha NeH3UCKMOT (hoHpA (MpoaoIKkeHne)

CrankaTta Ha NpVMHOC BO pearieH U3HOC 3a CeKoj MPecMeTKOBEH Nepuod, KOHBepTUpaHa BO eKBMBaneHTHa
roguvluHa cTarka Ha NPMHOC BO peareH U3HOC, ce NpecMeTyBa BP3 OCHOBA Ha roduLuHaTa cranka Ha NnpuHoc
BO HOMWHAmNeH M3HOC M MPOMEeHa Ha HMBOTO Ha TPOLLUOLMUTE 3a XMBOT BO MPECMETKOBHMOT nepuog co
KOpUCTEH€e Ha criegHaTa hopmyna:

Rreal = (1+Rnom) /{[MN(1+(ik-100)/100))]"365/t}-1

K
Kaa:,
Rreal e ctankaTta Ha npMHOC BO peaneH N3HOC 3a NPECMETKOBHUOT Nepuog;
Rnom e cTtankaTa Ha NPYHOC BO HOMWHAIIEH U3HOC 3a NPECMETKOBHUOT Nepu1og;
T e 6pojoT Ha AeHOBW BO NPECMETKOBHUOT Nepuos;

Ik e uHOEeKC Ha TPOLLOK Ha uBoT, objaBeH of [pxaBHMOT 3aBOA 3a cTatucTuka Ha Penybnuka CesepHa
MakenoHuja, Ha kpajoT Ha cenTeMBPU OOHOCHO AEKeMBPU BO CeKoja rogmHa BO ogHoc Ha CenTemBpu unu
[ekemBpyn BO NpeTxogHaTta roamHa, NoYHyBajkuM o roanHaTa Ha npecmeTkaTa HaHasaz 3a cuMTe roAMHU BO
NPecMeTKOBHUOT Neproz 1 NocrneaHoTo nosnyroane BoO NPeCMETKOBHMOT Nepuos AOKOMKY Toj n3HecyBa 78,
66, 54, 42, 30 unn 18 meceun.

MNpuxoau og KamaTu M oMBUAEHAU

MpuxognTe oA kamaTu ce nckaxysaaT BO /3BelwTajoT 3a paboTereTo Ha POHAOT 38 CUTE MHCTPYMEHTH
KOu HocaT kamaTa. [lpecmeTkata Ha kamaTaTta ce BPLUM COrNacHO [OoroBopeHata O4HOCHO MponuliaHaTa
MeToAa Ha npecmeTka 3a Ccekoj PUHAHCUCKN MHCTPYMeHT. [puxogute o kamaTtu BKIyYyBaaTt NpuMxoau Of
KamaTa Ha KpaTKOPOYHM W [OMNrOPOYHM Aeno3ntn BO 6aHku, nNpuxoau Of kamaTta Ha [AOIMKHUYKUTE
WHCTPYMEHTU, NPMXOAM OF KaMaTu Ha TpaHCaKUMCK1Te CMETKM U NpuxoauTe o ausugeHaw. MNMpuxoanTe og
AviBMAeH4a BKITydyBaaT NpMXoaun o4 AVBMAEHAM O AOMALLHM U CTpaHcku akummn n ETF-n. MpuxoguTte o
AvBMAeHAM ce eBuaeHTMpaaT no AobueHa Hajasa 3a ucnnarta Ha AmBuaeHada o 6aHkarta yysap.

HapomecToum 3a ynpaByBate co ®oHAOT

®oHpoT Bo 2024 roauHa ucnnaka HagomecToum Ha [lpyLuTBOTO 3a ynpaByBake CO cpeacTBarta Ha PoHOoT
Ha Mmecey4HO HMBO BO n3Hoc of 0,075% of BpegHoOCTa Ha BKYMNHO yrpaByBaHUTE HETO cpeAcTBa Ha POHAOT.

Pacxoam 3a nocpeaHUYKM NpOBU3UN

Osue pacxoau ce oaHecyBaaT Ha HagoMecTouuTe Kou ce ncnnakaaT Ha (PUHAHCUCKUTE NOCpeaHMLN (GaHKM
n 6pOKepCKI/I Kyl'(l/l) KOWM KynyBaaT XxapTnuu o4 BpeaHOCT BO MMe Ha doHporT.

[o6uBkn/3arybu op KypCcHU pasnuku

TpaHcakuunTe BO CTpPaHCKa BaryTa ce eBuaeHTMpaaTt BO AeHapu cnoped cpegHuoTt kypc Ha HEPCM «koj
BaXxen Ha JeHOT Ha TpaHcakuujaTta. CpeacteaTa n 0OBpCKUTE Ce eBUAEHTMPaaT crnopen BaXKe4KMoT Kypc
Ha Ha KpajoT Ha NepuvoaoT Ha u3BecTyBawe. KypcHute pasnukute ce eBuaeHTupaat Bo M3BeluTajoT 3a
paboTtereTo Ha POHAOT.

[aHok Ha nobuBka
CornacHo 3aKkOoHOT 3a 3af0MMKMTENHO KanuTanHo (OUHAHCMPAHO MEH3UCKO OCUrypyBawe U 3aKOHOT 3a
UHBECTMUMCKM oHOoBK, POHOOT NpeTcTaByBa OTBOPEH MHBECTUUMCKM oHA. POHAOT Hema npaseH

CybjeKTMBUTET M He noanexu Ha oapenbute og 3akOHOT 3a AaHOK oA OobuBKa, KOj ce MpMMeHyBa Ha
npaBHU cybjekTu.
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k. TpaHcaKuum co noBp3aHu cyGjekTun

lMoBp3aH cybjekT BO 04HOC Ha ogpeaeHO NPaBHO nuue unu pmsnyko nuue e:

noeavHeYeH akLMoHep Unu rpyna akumoHepu kom noceagysaat HajMmanky 10% of akuuute co npaso
Ha rnmac wunu nocegyeaaT noman MpOLEHT, U UMaaT nocpefHa WM HenocpegHa KOHTpora Bp3
oAafyvyBakETO BO TOA NPaBHO NULLE;

61no Koe Apyro NpaBHO NWLE BO KOe NPBOTO NPaBHO nuLe, NOCPeaHO UM HenocpeaHo, nocesysa
Hajmanky 10% of akuuuTe Co NMpaBo Ha rnac unu nocegyea noMan NPOLEHT, U UMa NOCPEAHa UMK
HernocpeaHa KOHTpora BP3 oAflydyBakEeTO Ha Toa NPaBHO NuULE;

610 Koe ApYro NpaBHO NMLE BO KOE efieH aKLMOHep, MOCpeaHo Un HeMocpeaHo, noceayBa noseke
oa 20% of akuuuTe Co NpaBo Ha rnac U BO UCT BPEMEHCKU Nepuon UCTUOT akUMOHep noceayea,
nocpeaHo Unu HernocpeaHo, noeeke og 20% of akuuMMTe Co NPaBo Ha rnac Bo NPBOTO NPaBHO fNuLie;

(*)VI3VI‘-{KO nmue unn npaBHO nuue Koe MMa HenocpeaHa WM nocpedHa KOHTpona, unn ce
KOHTpONMUpaHu oA unu ce noa 3aegHn4ka KOHTpoJ1a Ha NpaBHOTO Nnue;

YneH Ha ynpaBeH 046op, HaA30peH 0AGOP MNW YNeH Ha Apyr opraH Ha ynpaByBake UNn Haa3op Ha
NpaBHOTO NK1LE; 1

BO BpPCKa CO NnuuaTa HaBedeHW norope, nuua Kom ce BO CPOACTBO Mpeky Hpak unu nocsojyBamse,
Jeua v poautenu, 6paka u cectpu, nonybpaka n nonycectpu, 6abu, oegosum M BHyUW, Ha apyr
Ha4YMH Ce KPBHO NOBP3aHU 40 BTOP CTEMNEH, Nuua Kom ce BO OAHOC pOAUTEN cTapaTen v geTe, Makea
Uy O4yB 1 NMOCKMHOK 1 NOKepKa U CHaa, 3eT 1 poauTenu Ha BpadyHuTe apyrapu.

3. MapuyHu cpepctBa

Bo neHapu
31 mapt 31 nekemBpm
2024 2023
TpaHcakuucka cmeTka Bo KomepuujanHa 6aHka Al Ckonje,
CmeTKa 3a npuaoHecu 7,500 1.798.072
TpaHcakumcka cmeTka BO KomepuujanHa 6aHka ALl Ckonje,,
CwmeTKa 3a HBecTVpame 491 1.691.007
HeBunsHa cmeTka Bo KomepuwjanHa baHka Al Ckonje EYP 19,045 -
HeBunsHa cmeTka Bo KomepuwmjanHa Banka Al Ckonje YC[ - 8.497
BkynHo 27,036 3.497.576
4. Mo6GapyBata No OCHOB Ha BNOXyBaka
Bo aeHapu
31 mapt 31 nekemBpm
2024 2023
MobapyBara No OCHOB Ha BMNOXyBaka 118,000 -
MobapyBare No OCHOB HAa NPeCcMeTaHn kKaMaTu Of BIIOXyBah-a 56 -
MobapyBare No 0CHOB Ha NpeHoc of Apyrn hoHA0BM 6,408,064 5,291,825
BkynHo 6,526,120 5,291,825
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5. ®uHaHcucKu cpeaAcTBa KOM ce YyBaaT 3a TpryBame

Bo pgeHapu
31 mapt 31 pekemBpm
2024 2023
AKUMN n3gageHn og AOMaLlHU akUMOHEPCKM ApyLwTBa 8,207,863 6.011.706
Ypaenv Bo OTBOPEHW MHBECTULIMCKU POHO0BU 25,861,662 19.144.319
OpxxaBHu 06Bp3HNLM n3gaaeHn og MuHucTepcTBoTO 3a PuHaHCUM
Ha Penybnuka CeBepHa MakegoHuja 41,461,269 32.224.919
OpxaBH1 06BP3HMLM N30aAEHN Of, CTPAHCKM BMagy U LEHTParHn
©aHku 2,975,788 1.168.495
BkynHo 78,506,581 58.549.440
Akyuu usdadeHu 00 GoMawHU akyUuoHepcKu Opywmea
Bo aeHapm
31 mapt 31 pekemBpU
2024 2023
OOUYHM aKuum
MKALKA101011, ANKAITona A CKOMJE 3,793,509 2.777.646
MKMTUR101018, MAKEOOHUJATYPUCT Al CKOTJE 664,350 615.861
MKTNBA101019, HNB BAHKA Al CKOIMNJE 1,431,000 886.180
MKMTSK101019 MAKEOOHCKW TEJIEKOM ALl CKOTIJE 1,155,000 671.650
MKSTBS101014 CTOMAHCKA BAHKA Al CKOMNJE 552,004 480.990
MKMPTS101014 MAKMNETPOJT A CKOIMJE 612,000 579.380
BkynHo 8,207,863 6.011.706
Y0Oenu 8o cmpaHCKU omeopeHU UH8eCMUUUCKU ¢hoHO08U
Bo neHapu
31 mapt 31 pekemBpu
UCWH kop Onuc 2024 2023
IEOOB6R52259, ISAC iShares MSCI ACWI UCITS ETF (Acc) 3,021,253 2.733.878
IEOOB4X9L533, H4ZJ HSBC MSCI WORLD UCITS ETF 3,376,955 2.317.809
iShares Core MSCI Europe UCITS ETF
IEO0B4K48X80, EUNK EUR (Acc) 3,418,962 2.343.638
IEOOBFY0GT14, SPPW  SPDR MSCI World UCITS ETF 3,716,888 2.759.896
IEOOBJOKDRO00, XD9U Xtrackers MSCI USA UCITS ETF 1C 1,693,054 1.505.046
Vanguard S&P 500 UCITS ETF (USD)
IEOOBFMXXD54, VUAA  Accumulating 3,323,163 2.473.541
Vanguard FTSE Developed World
IEOOBK5BQV03, VGVF  UCITS ETF Acc 3,074,467 2.775.542
iShares Core S&P 500 UCITS ETF
IEOOB5BMR087 USD (Acc) 2,519,262 2.234.968
IEOOBJOKDRO0O Xtrackers MSCI USA UCITS ETF 1C 1,717,656 -
BkynHo 25,861,662 19.144.319
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5

6

B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

®PuUHaHCUCKMN cpeacTBa KOU ce YyBaaT 3a TpryBawe (npoaosnkeHue)

[pxxasHu obep3Huyu uzdadeHu 00 MuHucmepcmeomo 3a ®uHaHcuu Ha Pernybnuka CesepHa MakedoHuja

Bo neHapu
31 mapt 31 pekemBpm
UCWH kop Tukep cumbon Onuc 2024 2023
OpxaBHa
MKMINF20GY65 D02022/15-1137 o6Bp3HMLA 590,667 583.534
Op>xaBHa
MKMINF20GY73 D02022/16-1237 o6Bp3HMLA 437,366 431.880
D02022/18- OpxaBHa
MKMINF20GY99 1237dk 06Bp3HMLa 8,123,852 8.022.895
OpxaBHa
MKMINF20GY81 D02022/17-1237  obBp3HuUa 3,041,026 3.001.458
OpxaBHa
MKMINF20GZ07 D02023/01-0138 o6Bp3HULA 1,193,729 1.241.807
Op>xaBHa
MKMINF20GZ15 D02023/02-0238 o6Bp3HULA 645,012 671.946
Op>xaBHa
MKMINF20GZ49 D02023/05a-0338 o06Bp3HUUa 2,001,026 2.089.010
OpxaBHa
MKMINF20GAD4  D02023/11-0738  o06Bp3Huua 2,609,949 2.571.447
OpxaBHa
MKMINF20GAF9 D02023/14-0838 o6Bp3HULA 1,040,235 1.024.890
Op>xaBHa
MKMINF20GAG7 D02023/15-0938 o6Bp3HULA 1,862,055 1.834.585
Op>xaBHa
MKMINF20GAI3  DO02023/17A-0938 o06Bp3HULA 2,466,741 2.430.350
OpxaBHa
MKMINF20GAN3  D02023/22-1238  06Bp3HuUa 6,668,225 6.569.854
D02023/23- OpxaBHa
MKMINF20GAO01 1238dk 0o6Bp3HMLa 1,776,440 1.751.262
Op>xaBHa
MKMINF20GAR4  D02024/03-0139  o6Bp3Huua 3,505,295 -
Op>xaBHa
MKMINF20GATO D02024/05-0239  ob6Bp3HULa 4,094,277 -
OpxaBHa
MKMINF20GAV6  D02024/07-0339  obBp3Huua 1,405,371 -
BkynHo 41,461,269 32.224.919
LpxasHu o6ep3Huyu uzdadeHu 00 cmpaHCcKu u3dasayu
Bo geHapu
31 mapt 31 pekemBpu
UCWH kop Tukep cumbGon Onuc 2024 2023
[pxaBHa
X31420357318 ROGV 2.875 obBp3HMLa 1,187,728 1.168.495
[pxaBHa
XS2364199757 ROGV 1.750 oBBpaHALLA 1,788,060 i
BkynHo 2,975,788 1.168.495
(durHaHCUCKN cCpeacTBa KoM ce YyBaaT [0 AoCTacyBake
Bo neHapu
31 mapt 31 pekemBpMm
2024 2023
[p>XaBHN 0GBP3HMLM 699,123 692.641
[pxasHn 3anuncu 1,215,869 1.203.225
[enosntn 6,550,494 3.725.640
BkynHo 8,465,486 5.621.506

PUHAHCUCKK cpeacTBa Kou ce YyyBaaT 0O AocCcTacyBaH-e (HpOAOﬂ)KeHVIe)
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BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2024

Lenosumu

Co cocTojba Ha 31 mapT 2024 rogmHa PoHOOT HeEMa AONTOPOYHM AEMNO3UTU.

Bo mgeHapu

31 mapt 31 npekemBpu

2024 2023

KpaTkopoyHu aenosuntu 6,550,494 3,725,640
BkynHo 6,550,494 3,725,640

Hp>xasHu 0bep3Huyu uzdadeHu 00 MuHucmepcmeomo 3a @uHaHcuu Ha Penybnuka CesepHa MakedoHuja

Bo peHapu
31 mapt 31 nekemBpm
UCWH kop Tukep cumbon Onuc 2024 2023
Op>xaBHa
MKMINF200D RMDEN20 o6Bp3HMLA 3a
K7 JeHaumoHanuaall
vja 157,051 155.561
OpxaBHa
MKMINF200D RMDEN21 o6Bp3HULa 3a
L5 [eHaumoHanusau
nja 542,072 537.079
BkynHo 699,123 692.641

LpxxasHu 068p3HULU

OpxaBHnTEe 06BP3HMUM KracudmKyBaHN Kako cpeacTBa KoM ce YyBaaT 4O AOoCTacyBawe ce U3ganeHu og
MwuHucTepcTBo 3a ®uHaHcum Ha Penybnuka CeBepHa MakegoHuja, co kamaTtHa ctanka og 2,00% u co pok
Ha gocneBare o 2031 go 2032 roguHa.

6. O6BpCKMU
Bo aeHapm
31 mapt 31 pekemBpM
2024 2023
O6BpckK 32 HaJOMeCToLW o yrnaTeHN NpUAOHECH 218 51.202
O6BpckM 3a HAQOMeCTOUM of HETO cpeacTea Ha poHOOoT 64,758 47.612
BkynHo 64,976 98.814

O6Bpck1TE 3a HAAOMECTOLM O, ynraTeHn NPUAOHECU 1 of HETO CPeAcTBa Ha POHAOT BO BKYNEH U3HOC Of,
64,976 neHapu ce o6Bpckmn koH BOIN NMEH3MCKO APYLUTBO AL CKOIMJE, koe ynpaByBa co (hOHAOT.

7. Mpuxoam og kamaTun

Bo paeHapu
Mepuonoa 710 08
01.01.2024 po e 1o
31.03.2024 31.03.2023

AmMopTu3aumja Ha npemMujaTa (QUCKOHT) KoM JocneBaaT Ha hmKceH
aatym 9,333 3,064
[Mpuxoam og kamaTtu of xapTvum of Bpe4HOCT 3a TpryBawe 552,095 178,886

[puxoam oa kamaTtu o4 xapTum o BPeAHOCT KoM ce vyBaaT [0

jocrneBawe 3,660 4,048
MNpuxoan oa kamaTtu o4 Aeno3nTr 60,740 18,376
BkynHo 625,829 204,374
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8.

9.

10.

11.

12.1

PeanuanpaHu kanutanHu no6uBku/3aryou o Bnoxysasa BO XapTuUM o4, BPeAHOCT, HeTO

Bo aeHapu

Mepuop on r(l)ipowlogozg
01.01.2024 po T po
31.03.2024 31.03.2023

Peanusnpanu kanutanHim gobmsku - -
Peanusnpanu kanutanHu 3arybum - -
BkynHo - -

HepeanusupaHnu kanutanHu po6usku / (3arybu) oa Bnoxysata BO XapTUK o4 BPeAHOCT, HETO

Bo geHapu

opwogon  oPonn

01.01.2024 po T a0

31.03.2024 31.03.2023
OpxaBH1 06BP3HMLM 5 26,320

OOGBP3HMLM U OCTaHATV XapTUKU 04 BPeOHOCT U3ganeHn of

CTPaHCKN BNaau n LueHTpanHu 6aHkm 793 (15,900)
OBUYHM aKUMKN N3gafeHn of akLMOHEePCKM ApyLUTBa 929,267 11,731
Yaenu Bo OTBOPEHN NHBECTULIMCKN (POHAOBM 2,463,151 365,627
BkynHo 3,393,216 387,778

Mo3nTuBHU/HeratBHU KYpPCHU pa3nuku o4 BrnoXxyBawa BO (PUHAHCUCKU UHCTPYMEHTH

Bo geHapu
Mepwop o
Mepuoa oA 01p01 gozg
01.01.2024 po o o
31.03.2024 3103 20‘2‘3
[MO3NTUBHU KYpPCHU pasfnuKK o4 BIOXYyBaka BO (OMHAHCUCKN
WHCTPYMEHTH 2,912 11,261
HeraTuBHW KypCHW pasnuku of BNoXyBaka BO (hMHAHCUCKM
WHCTPYMEHTU (3,006) (863)
BkynHo (93) 10,398

YnpaByBatbe co pusnum oa pmHaHcupamwe

[lenoBHUTE aKTMBHOCTM Ha QPOHAOT CE W3MOXEHU HA PasnMyHM puU3nLM o (PUHAHCUCKU KapakTep.
AKTMBHOCTUTE Ha YynpaByBake CO pusnuuTe of uHaHCMpare BKMyyyBaaT aHanvaa, npoLeHka,
npudakare 1 ynpasyBatse co puanunte. POHLOT Ce CTPEMM KOH MOCTUrHYBake Ha COOABETHA paMHOTeXa
Mery pUsUKOT U HAAOMECTOT M MUHUMM3aLMja Ha NOTEeHLMjarHUTe HeraTUBHU eddekTn Bp3 puHaHcKcKkaTa
YCMELLIHOCT.

Monutuknte Ha POHOOT 3a ynpaByBake CO pM3NLM MMaaT 3a uen Aa r naeHtTudmrkysaar u aHanuampaar
OBV€ p13nLM, Aa BOCNOCTaBaT COOABETHU MMMUTU 1 KOHTPONa Ha pu3nMumTe, Kako 1 Aa rv cnegar pyuanuuTe
N NpUapXyBaweTO KOH NUMUTUTE NPEKy BEPOAOCTOjHU M COBPEMeHWN nHdopmaTuiku cuctemu. PoHgoT
PEAOBHO BpPLUM WCMWUTYBakwe Ha MOMUTUKUTE M BOCMOCTaBEHWTE CUCTEMW 3a YynpaByBawe CO PU3MKOT
COrMacHo CO nasapHWTe NPOMEHW, NPOMeHWUTE BO NPOAYKTWTE 1 HajaobpaTta npakca. YnpaByBakeTO CO
pv3num ro BpwaT BpaboTeHnTe of cekoj cekTop. Tue v naeHTudmKyBaaT M nNpoueHyBaaT pusnuute of,
drHaHcupawe BO 00eMOT Ha HuBHaTa paboTa M npeky TecHa copaboTka CO Len HaBpeMeHo Aa
JejcTeyBaar.

MasapHu pusnum

PoHOOT € M3NOoXEH Ha nNasapHu pusnum. MNasapHuTe pusnumM NpousneryBaaTt o OTBOpeHaTa nosuuuja Ha
®doHOO0T Ha edekToT o4 nykTyaumjata Ha nasapHUTE KamaTHW cTanku, edekToT of dnykryauuja Ha
nasapHUTE LieHU Ha akumMmTe U yaenuTe BO MHBECTULMCKM (pOHOOBM Kako 1 of ecbekToT of donykTyauujata
Ha KypCeBWUTe Ha CTpaHckuTe BanyTu. [pyliTBOTO 3a ynpaByBake CO cpefcTBata Ha PoHOoT yTBpayBa
npudaTnMBM NMMUTK Ha PU3KK, KoM ce Ba3npaat Ha HUBHO CEKOjAHEBHO CrneaeHse.
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12. YnpaByBake co pusuum og oMHaHcupawe (MpoaomkeHue)
12.1 MasapHu pu3num (NpoaomKeHue)
KamameH pusuk

dOHOOT e M3NOXEH Ha edekTUTe of chnykTyauujata Ha HUMBOaTa Ha NasapHWTE KamaTHW CTanku Bp3
HeroeaTa puHaHcKcKka cocTojba U NapuyHU TEKOBU.

Tabenata nogony rM aHanusmpa cpegcTBaTa M obspckute Ha DOHOOT, rpynupaHM cnopep HUBHaTa
[ocneaHoCT Bp3 OCHOBa Ha NpeocTaHaTMOT nepuod of AaTyMoT Ha u3BecTyBakwe 31 mapt 2024 go
[JOroBOPHUOT AaTyM Ha JocrneBawe.

Bo peHapu
(0): 1] Op 1-5 Hap 5 DUKCHUN
Oo 3 oo 12 rogvH rogvH Hekama- KamaTHu
mMeceuu Meceum n 7] TOHOCHM cTanku BKynHo
Cpedcmea
Mapu n genosnTtu kaj
OaHKku 27,036 - - - - - 27,036
duHaHcUckn
MHCTPYMEHTU KOU ce
YyyBaar 3a TpryBamwe - - - - 34,069,525 44,437,056 78,506,581
duHaHcUckn
WHCTPYMEHTU KOU ce
yyBaaT [0
pocTtacyBsawe - 6,550,494 - - - 1,914,992 8,465,486
OcTaHaTtu cpeacTea
Ha NEH3NCKMOT choHA, - - - - 6,526,120 - 6,526,120
BkynHo cpedcmea 27,036 6,550,494 - - 40,595,645 46,352,048 93,525,223
O6epcku
OctaHaTtn 06BpckM - - - - 64,976 - 64,976
BkynHo o6epcku - - - - 64,976 - 64,976
KamaTtHo
CEH3UTUBEH ja3 Ha
cpeacrBarta u
o6BpckuTe 27,036 6,550,494 - - 40,530,669 46,352,048 93,460,247
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 mapt 2024

12. YnpaByBake co pusuum og oMHaHcupawe (MpoaomkeHue)

12.1 MasapHu pusnum (npoaomkeHue)

KamameH pu3suk (npodosmkeHue)

Tabenata nogony rv aHanusupa cpegcrBata u obspckuTe Ha PoOHOOT, rpynvpaHu cropen HuWBHaTa
[0CneaHoCT Bp3 OCHOBA Ha NpeocTaHaTMoT Nepuod O4 AaTyMOT Ha u3BecTyBanwe 31 gekemspu 2023 o
[OrOBOPHMOT AaTyM Ha JOCneBame.

Cpedcmea

Mapwu n genosnTu Kaj
OaHku

duHaHcuckn
MHCTPYMEHTU KOU ce
YyyBaarT 3a TpryBame
duHaHcUckn
MHCTPYMEHTU KOU ce
yyBaar oo
JocracyBame
OcTaHaTtu cpeacTBa
Ha NEeH3NCKMOT hoHA,

BkynHo cpedcmea

O6epcku
OcTaHaTtn 06Bpcku

BkynHo o6epcku

KamaTtHo
CEH3UTUBEH ja3 Ha
cpeacTBaTta m
o6BpcKUTe

Bo neHapu
Oa 3 Ooa1-5 Hap 5 DUKCHU
Do 3 oo 12 rogvH rogvH Hekama- KamaTHu
meceum Meceum n 7] TOHOCHM cTanku BkynHo
3.497.576 - - - 3.497.576
- - 25.156.026 33.393.414 58.549.440
- 3.725.640 - 1.895.866 5.621.506
- - 5.292.215 - 5.292.215
3.497.576 3.725.640 30.448.241 35.289.280 72.960.737
- - 657.921 - 657.921
- - 657.921 - 657.921
3.497.576 3.725.640 29.790.320 35.289.280 72.302.816
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2024

12. YnpaByBake co pusuum og oMHaHcupawe (MpoaomkeHue)
12.1 MasapHu pu3num (NpoaomKeHue)
Tabenata nogony ja cymupa edekTMBHaTa kamaTtHa ctanka Ha PoHOoT 3aknyyHo co 31 mapT 2024 roguHa

Bo npoueHTI

MKLO EYP yca UX®P ren
Cpedcmea
Mapw v genosnTn kaj 6aHkn 0.00% 0.00% - - -
DUHAHCUCKM MHCTPYMEHTU KOW Ce YyBaar 3a
TpryBamwe 5.91% 5.12% - - -
PUHAHCUCKM MHCTPYMEHTW PacnonoXuBKy 3a
npogasawe 0.00% 0.00% - - -
®PUHAHCUCKM MHCTPYMEHTU KOW ce YyBaaT a0
Jocracysawe 3.85% 3.81% - - -
O6epcku

OGBpCKVI Mo OCHOB Ha 3aeMu U KpeanTn - - - - -

Tabenata nogony ja cymupa edekTBHaTa kamaTHa ctanka Ha ®PoHaoT 3aknyyHo co 31 gekempu 2023 rognHa

Bo npoueHT!

MKO EYP yca LIXD ren
Cpedcmea
Mapu n geno3uTn kaj 6aHkn 0.00% 0.00% - - -
DUHAHCUCKM MHCTPYMEHTU KOW Ce YyBaaT 3a
TpryBame 5.91% 5.12% - - -
DUHAHCUCKM MHCTPYMEHTU Pacronoxuen 3a
npoaasar-e 0.00% 0.00% - - -
DUHAHCUCKM MHCTPYMEHTU KOW Ce YyBaaT 0
JocrtacyBame 3.97% 3.81% - - -
O6epcku
OO6BpCKM MO OCHOB HAa 3aeMu U KpeauTn 0.00% 0.00% - - -
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2024

12. YnpaByBake co pusuum og oMHaHcupawe (MpoaomkeHue)
12.2 Pwu3uk og NnMKBMOHOCT

PoHOOT € M3NoXKeH Ha AHEBHN noenekyBaka Ha cpefcTea o4 CBOUTE PaCnOJIOXINBU TOTOBUHCKU peCcypcu
Ha TeKOBHWUTE CMEeTKU, fOocneaHute Oeno3nTn, Nno OCHOB Ha O,Cl,06peHVI KpeauTtn, Kako MU oCTaHatu
nosJiekyBama.

CnepHata Tabena v aHanusupa cpefcTtsata u obepckuTe Ha POHAOT, rpynupaHn cnopep HuBHaTa
[ocneaHoCT Bp3 OCHOBAa Ha MpeocTaHaTUoT nepuog oA AaTyMoT Ha bunaHcuparwe 31 mapT 2024 roguHa
[0 [OrOBOPHMOT AaTyM Ha focneBanse (BO AeHaph).

Bo neHapu
no 3 oa3poi2 on1po05 Hag 5

meceuu mec. roa. roa. BkynHo
Cpedcmea
Mapu n geno3uTn kaj 6aHkm 27,036 - - - 27,036
DUHAHCUCKM MHCTPYMEHTU KOU Ce
yyBaart 3a TpryBawe 34,069,525 - 2,975,788 41,461,269 78,506,581
DUHAHCUCKM MHCTPYMEHTU KOU Ce
YyyBaaT 4o AocTacyBah-e - 7,766,363 - 699,123 8,465,486
OcTaHaTu cpeacTea Ha
NeH3nCKNoT hoHA 6,526,120 - - 6,526,120
BkynHu cpedcmea 40,622,680 7,766,363 2,975,788 42,160,391 93,525,223
O6epcku
OcTaHaTn 06BpCKn 64,976 - - - 64,976
BkynHo o6epcku 64,976 - - - 64,976
HeTo nukBuagHoceH ja3s Ha
cpeacTBaTa U 06BpcKuTe 40,557,705 7,766,363 2,975,788 42,160,391 93,460,247
KymynaTtuBeH nMKBMAHOCEH ja3 48,324,067
Ha cpeAcTBaTa U 06BpCKUTE 40,557,705 51,299,855 93,460,247 93,460,247
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2024

12. YnpaByBake co pusuum og oMHaHcupawe (MpoaomkeHue)
12.2 Pu3unk op NUKBUOHOCT (MpoAoKeHuUe)
CnepHarta T1abena rm aHanu3vpa cpefctBata M obspckute Ha PoOHOOT, rpynvMpaHu Cropea HuWBHaTa

A0CMNeaHOCT BpP3 OCHOBa Ha MpeocTaHaTUOT nepuop oA AaTyMoT Ha OunaHcupamwe 31 gekemepu 2023
roavHa o JOrOBOPHMOT AaTyM Ha AocneBake (BO AeHapw).

Bo mneHapu
po 3 oa 3 oo 12 on1n05 Hap 5

meceuu mec. roa. roa. BkynHo
Cpedcmea
Mapu n geno3uTn kaj 6aHkm 3.497.576 - - - 3.497.576
PUHAHCUCKN UHCTPYMEHTN KOU ce
YyyBaaT 3a TpryBame 25.156.026 - 1.168.495 32.224.919 58.549.440
DUHAHCUCKM MHCTPYMEHTU KOU ce
YyyBaaT [0 JocTacyBah-e - 4,928,865 - 692.641 5.621.506
OcTtaHaTn cpeacTea Ha
NEH3NCKNOT hoHA 5.292.215 - - - 5.292.215
BkynHu cpedcmea 33.945.817 4.928.865 1.168.495 32.917.559 72.960.736
O6epcku
OcTtaHaTn 06Bpckn 657.921 - - - 657.921
BkynHo obepcku 657.921 - - - 657.921
HeTo nukBuaHoceH ja3 Ha
cpencTBara U o6BpCKUTE 33.287.896 4.928.865 1.168.495 32.917.559 72.302.816
KymynaTtuseH nMkBMaHoceH ja3
Ha cpeacTBaTa U o6BpcKUTe 33.476.057 38.216.761 39.385.256 72.302.816 72.302.816
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 mapt 2024

12. YnpaByBake co pusuum og oMHaHcupawe (MpoaomkeHue)

12.3BanyTeH pu3uk

B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

PoHOOT e M3NoXeEH Ha PU3NK BO OQHOC Ha ebekTuTe o4 ABWMXKeHaTa Ha HUBOTO Ha AEBU3HU Kypcesu koun

ce ogpasyBsa Bp3 bmHaHcuckaTta noamu,mja N TOTOBUHCKUOT TEK.

CnepHata Tabena ja cymupa HeTo nosvumjata Ha BanyTeH pusmk Ha ®oHgoT Ha 31 mapT 2024 roguHa (BO

aeHapm).

MKO

EYP

ycn

Lpyrm

Bo aeHapu

BkynHo

Cpedcmea
Mapu un
OEeno3nTu Kaj
6aHku
DUHaHCUCKN
WHCTPYMEHTU
Kou ce
yyBaar 3a
TpryBawe

DUHaHCUCKN
WNHCTPYMEHTU
Kou ce
yyBaart oo
aocTtacyBane
OcTaHaTtn
cpeacTBa Ha
NEeH3UCKNOT

thoHa

7,991

39,768,839

7,766,363

6,526,120

31,504,173

669,123

19,045

7,233,569

27,036

78,506,581

8,465,486

6,526,120

BkynHu
cpedcmea

54,069,313

32,203,296

7,252,614

93,525,223

O6Bpckn

64,976

64,976

BkynHu
obepcku

64,976

CnepHata Tabena ja cymypa HeTo no3uuujata Ha BanyTeH pusmk Ha PonaoT Ha 31 gekemspm 2023 rogmHa

(BO oeHapw).

Cpedcmea

Mapwu 1 geno3nTn kaj 6aHkm
DUHAHCUCKM MHCTPYMEHTU KON
ce YyyBaar 3a TpryBame
DUHAHCUCKM MHCTPYMEHTU KON
ce YyyBaaT o AocTacyBahe
OcTtaHaTu cpeacTea Ha
NEeH3NCKNOT POHA

BkynHu cpedcmea
O6Bpckn

BkynHu obepcku

Bo pneHapu

MKL, EYP yca Opyru BkynHo
3.489.079 - 8.497 - 3.497.576
28.462.469 23.613.078 6.473.893 - 58.549.440
4.928.865 692.641 - - 5.621.506
5.292.215 - - - 5.292.215
42.172.628 24.305.719 6.482.390 - 72.960.737
657.921 - - - 657.921
657.921 - - - 657.921
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BEJIELLKM KOH ®PUHAHCUCKUTE U3BELUTAU

31 mapt 2024

B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje

12. YnpaByBawe co pu3uum og pMHaHCUpawe (npoaomkeHue)

12.4 OnepaTtuBeH pU3MK

EkcTepHuTe onepaTuBHM pU3NLM Ce ynpasyBaaT MpeKy COOABETHWM CUCTEMU Ha paboTa u KOMyHuKauwmja
BOCMOCTaBEHNW CO OCTaHaTUTE YYeCHUUM BO oOfepaTvBHaTa oOpraHv3aumja Ha LenoKynHWOT MpoLec:
Komucwuja 3a xaptum of BpegHocT Ha Penybnuka CesepHa MakedoHwja, 6aHkata yyBap u nsbpaHute
Bpokepckn Kykn n 6GaHkute. WIHTepHWTE onepaTvBHWM PU3MLM Ce KOHLEHTPUpaHW BO MPOLLECOT Ha
JOoHecyBake W peanusaumja Ha WHBECTULMCKM OAMYKW, MOYMTYBaAHETO HA WHTEPHUTE MONUTUKK,
npoueaypu 1 ynatctea u YHKLUMOHNPaHETO HA MHPOPMATUBHNOT CUCTEM.

O6enopneHyBatba NoBp3aHN Co OLITETYBake Ha (PUHAHCUCKUTE UHCTPYMEHTU (KPEeAUTEH PU3NK)

TekoBeH
nepvioa

[MpeTxoneH
nepviog

TekoBeH
nepvog

[NpeTxoneH
nepvog

1) CocToj6a Ha
(hMHAHCUCKN MHCTPYMEHTN

1) Mapu n KOou ce npegMeT Ha
AenosnTn Kaj TecTupare 3a
6aHkm oLiTeTyBah€ BO NepuogoT
2) BnoxyBsare BO
2)®PuHaHcKckm (PUHAHCKKN MHCTPYMEHTK
NHCTPYMEHTH KoM ce npeaMeT Ha
pacnonoxnmeu 3a TecTupare 3a
npoaasak-e oLITeTyBah€e BO TEKOT Ha
(2=2a+2h) nepuoaoT

2a) pUHaHCKCKM

3) MNpopaxbu Ha
(PUHAHCUCKN UHCTPYMEHTH
KoM ce npegMeT Ha

WHCTPYMEHTH TecTupare Ha
pacnonoxnmeu 3a owTeTyBaHe BO TEKOT Ha
npoaaBar-e nepuogoT(ce npe3eHTMpa
OOIMKHUYKM CO HeraTvMBeH npeasHak)
26) dpmHaHcucKm

WNHCTPYMEHTU

pacnonoxnveun 3a 4) Peanusupanu obuskm /
npoaaBam-e- (3ary6u) Bo TekoT Ha
COMCTBEHUYKM nepuogoT

3) douHaHcKcku
WNHCTPUMEHTM KOU
ce yyBaart go

5) Hepeanusupaxu
nobusku/ (3arybu) Bo TekoT

gocnesake Ha nepvogoT
4) BkynHo

UHaAHCUCKN

NHCTPYMEHTH 6) Hamanysare/
TecTupaHu 3a (8ronemyBame) Ha
owwTeTyBame ucrnpaskaTta BO TEKOT Ha
(4=1+2+3) nepvogoTt

5)/cnpaBka Ha
BPEAHOCT (ce
npeseHTupa co
HeraTvBeH 3Hak)

7) Coctoj6a Ha
(PUHAHCKCKN MHCTPYMEHTU
KoM ce npeaMeT Ha
TecTupare 3a
owTeTyBare Ha Kpaj Ha
nepuogoT
(7=1+2+3+4+5+6)

6) CocTojba Ha
KpajoT Ha
nepuopoT
(6=4+5)
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B®I1 otBOpeH Ao6GpoBoneH neH3ucku poHa — Ckonje
BENELWKN KOH ®UHAHCUCKUTE U3BELLUTAU
31 mapt 2024

13. HactaHu no neprvoaoT Ha usBecTyBame

He nocTojaTt maTepujanHo 3HavajHuM HacTaHu LITO Ce Cryyune nocne nepmoaoT Ha U3BecTyBawe, a Kou bu
Tpebano aa ce obenogeHaTt Bo oBMe (OUHAHCKCKUN U3BELLTAN.

14. [NeBu3Hu Kypcesu

OdmumjanHuTe AeBU3HN KypceBn kon B6ea NpUMEHEeTN 3a NpuKaxyBarwe Ha No3nuMnTe 4EHOMUHMPAHU BO
cTpaHcka BanyTa Ha 31 aekemBpu 1 31 mapt 2024 ce cnegHuTe:

Bo
AeHapu
31.03.2024 31.12.2023

1 EYP 61.4950 61.4950
1yca 56.9979 55.6516
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nPMNO3U

1. U3BeluTaj 3a CcTpyKTypaTa Ha MHBECTULIMUTE HA NEH3UCKMOT hoHA
2. CTpyKTypa Ha MUHBeCTULMUTE Ha NeH3uckuTe POHAO0BU NO BUAOBU Ha

dmHaHcKCKM cpeacTBa

3. CTpyKTypa Ha MHBeCTULMMTE NO BUAOBU Ha (hMHAHCUCKUN cpeAcTBa M MeTop,
Ha NpoLeHkKa
4. N3BewTaj 3a peanusnpaHutTe OOUBKN U 3arybun Ha NeH3UCKUOT doHAa

U3BelwTaj 3a Hepeanu3aupaHuTe 4OGUBKU M 3arybm 3a neH3NCKNOT PoHA,

5.

. Vlsseunaj 3a CTPYKTypaTa Ha UHBeCTUUMnTe Ha NeH3NCKNoT cdoHa

B®I otBOpeH Ao6poBoneH neH3ucku oHa — Ckonje

(1) AKuymmn
Tpowok
BKynHa BpeaHOCT Ha o
Ha BKyneH TpOLOK Ha BpepgHocT Ha . % Ha % op, BpegHoOCTa Mogen Ha Mertop Ha
onuc Bp. Ha akuumn HabaBKa HabaBKa aKumjata Ha AeHoT Ha NEeH3UCKNOT
: n3BecTyBatve (B0 n3gasauor BROXYyBatbe Y/ npoueHka ¥
no akuuja (80 peH.) Ha U3BecTyBare doHg,
AeHapm)
(BO peH.)
1 2 3 4 5 6 7 8 9 10
O6U1YHM aKuumn
. 0, 0,
MKALKA101011; ALK 186 | 1550288 3.441.536,15 20.395,21 3.793.509,06 0,01% 406% | orysare rasapHa uewa
. 0, 0,
MKMTUR101018; MTUR 129 | 420010 61586148 5.150,00 664.350,00 0,03% 071% | e nasapHa ueHa
. 0, 0,
MKTNBA101019; TNB 36 | 3044943 1.096.179,60 39.750,00 1.431.000,00 0,00% L53% 1 rorysare rasapHa uewa
. 0, 0,
MKMTSK101019; TEL 2.750 387,15 1.064.650,00 420,00 1.155.000,00 0,00% 1,23% TpryBarbe nasapHa ueHa
. 0, 0,
MKSTBS101014; STB 365 | 131778 480.989,70 1.512,34 552.004,10 0,00% 0,59% | orysaree nasapHa uewa
. 0, 0,
MKMPTS101014; MPT %1 6437550 579.379,50 67.999,98 611.999,82 0,01% 0.65% | hrysarve rasapha uena
BKynHO B/NOXYyBaka BO
aKkLu M3paneHn 8o 3.475 | 119.806,86 7.278.596,430 135.227,530 8.207.862,980 0,05% 8,77%

Peny6nuka CesepHa
MakepgoHuja

O6MYHM aKkuMK

AKUMKN BO 3aTBOPEHN

WHBECTMLMOHM GOHA0BM




BKynHO BnoXyBarba BO
aKLMK U3JafeHu Bo
CTPaHCTBO

B®I otBOpeH Ao6poBoneH neH3ucku oHa — Ckonje

BKyNHO BN0XyBara BO

aKkuum
(2) O6Bp3HULM
BKynHa BpeAHOCT Ha % op,
| Soouonvaasesa npen) |, S | S| seeeaia | Momns | ron i posen
AeH.) ¢oHa
1 2 3 4 5 6 7 8
06Bp3HULM U3AAAEHU UNKN FAPAHTUPaAHU O,
Bnapara Ha Peny6amka CesepHa MakegoHuja ¥/
MKMINF20GY65; DO2022/15-1137 580.000,00 MKD 580.048,14 590.667,38 0,08% 0,63% TpryBatbe aMOPTU3aLMOHEH MAaH
MKMINF20GY73; D02022/16-1237 430.000,00 MKD 430.047,09 437.366,27 0,12% 047% | tprysare | amopTMIaLUMOHEH MnaH
MKMINF20GY81; D02022/17-1237 3.000.000,00 MKD 3.000.573,24 3.041.026,08 0,59% 3,25% | tprysarbe | amopTusauMOHeH nnaH
MKMINF20GY99; D0O2022/18-1237DK 8.020.000,00 MKD 8.020.638,47 8.123.852,35 2,12% 8,69% | tprysare | amopTusauMOHeH nnaH
MKMINF20GZ07; DO2023/01-0138 1.180.000,00 MKD 1.180.182,31 1.193.729,29 0,94% 1,28% Tprysatbe aMOPTU3aLLMOHEH MiaH
MKMINF20GZ15; DO2023/02-0238 640.000,00 MKD 640.033,96 645.012,40 0,07% 0,69% Tprysatbe aMOPTU3ALLMOHEH MiaH
MKMINF20GZ49; DO2023/05A-0338 2.000.000,00 MKD 2.000.026,63 2.001.026,15 0,29% 2,14% Tprysatbe aMOPTU3ALLMOHEH MiaH
MKMINF20GAD4; DO2023/11-0738 2.500.000,00 MKD 2.499.612,53 2.609.949,35 0,34% 2,79% Tprysatbe aMOPTU3ALLMOHEH NiaH
MKMINF20GAF9; DO2023/14-0838 1.000.000,00 MKD 999.852,62 1.040.235,39 0,21% 1,11% Tprysare aMOpTU3aLMOHEH nnaH
MKMINF20GAG7; DO2023/15-0938 1.800.000,00 MKD 1.799.802,68 1.862.055,10 0,10% 1,99% Tprysare aMOpTU3aLMOHEH nnaH
MKMINF200DK7; RMDEN20 2.675,56 EUR 153.637,14 157.050,80 0,04% 0,17% | pocnesarwe aMOPTU3aLMOHEH NAaH
MKMINF200DL5; RMDEN21 9.270,00 EUR 530.413,17 542.072,13 0,17% 0,58% | pocnesarwe aMOPTU3aLMOHEH NAaH
MKMINF20GAI3; DO2023/17A-0938 2.390.000,00 MKD 2.389.788,74 2.466.740,52 0,33% 2,64% TpryBatbe aMOPTU3aLMOHEH NAaH
MKMINF20GAN3; DO2023/22-1238 6.550.000,00 MKD 6.551.143,17 6.668.225,39 0,39% 7,13% TpryBatbe aMOPTU3aLMOHEH NAaH
MKMINF20GA01; DO2023/23-1238DK 1.750.000,00 MKD 1.750.415,64 1.776.440,34 0,13% 1,90% TpryBarbe aMOPTU3aLMOHEH NAaH
MKMINF20GAR4; DO2024/03-0139 3.460.000,00 MKD 3.460.865,00 3.505.294,73 0,32% 3,75% Tprysake aMOpPTM3aLMOHEH NiaH




B®I otBOpeH Ao6poBoneH neH3ucku oHa — Ckonje

MKMINF20GATO; DO2024/05-0239 4.060.000,00 MKD 4.061.015,00 4.094.276,56 0,14% 4,38% Tprysarbe aMOpPTU3aLMOHEH NnaH
MKMINF20GAV6; DO2024/07-0339 1.400.000,00 MKD 1.400.350,00 1.405.371,23 0,04% 1,50% Tprysarbe aMOpPTU3aLMOHEH NnaH
O6BpP3HULM U3[AAEHM MU FaPaHTUPaHN 04,
HapogHa baHka Ha Penybavka CesepHa
MakegoHwja
06BpP3HULM U3AAAEHM UNN rAPAHTUPAHU Of,
6aHKKN
O6Bp3HMLM U30aAEHM Of aKLMOHEPCKU APYLITBA,
ocBeH 6aHKu
BKYMHO UHBECTULM BO 0BBP3HULI U3AAACHY BO 41.448.445,53 42.160.391,46 6,42% 45,09%
Peny6nuka CesepHa MaKeaoHuja
O6BpP3HWLM U APYrU XapTUK 04, BPeAHOCT
M343AEHUN 04, CTPAHCKM BNAAM U LEHTPaAHU BaHKu
XS1420357318; ROGV 2.875 20.000,00 EUR 1.147.336,81 1.187.728.07 0,00% 1,27% Tprysare nasapHa ueHa
XS2364199757; ROGV 1.7 . EUR 1.770.646,44 ,00% 1,91

$2364199757; ROG 50 35.000,00 EU 0.646 1.788.059,75 0,00% 91% Tprysarbe nasapHa ueHa
O6BP3HULM 1 APYTU XaPTUW Of, BPELHOCT -
M3434EeHN 04, CTPAHCKM eANHULM HA JIOKaNnHa
camoynpasa
O6BpP3HULM U APYrY JOKHUYKMN XapTUK o4,
BPEAHOCT - U3JaZleHM O, CTPAHCKU KOMNaHUN U
6aHKu
BKynHO MHBECTULMM BO 06BP3HULM U3AafeHUN BO 2.917.983,25 2.975.787,82 0,00% 3,18%
CTPAHCTBO
BKynHO MHBECTUL MM BO 06BP3HULU 44.366.428,78 45.136.179,28 6,42% 48,27%
(3) Apyrv AOMKHUUKM XapTUK 0f, BPEAHOCT U YAenun BO OTBOPEHU MHBECTULIMOHU HOHA0BU

BKynHa BpegHOCT Ha % op,
H % M
onuc OMHHaNHa TpolwoK Ha HabaBKa (BO AeH.) AEHOT Ha ILL] Bpearocra ha OA€N Ha MerTopg Ha npoueHKa
BpeaHoCT u3BecTtyBate (BO u3pasavor NeH3UCKMOT B/IOXKYyBakbe
AeHapu) doHg,
1 2 3 4 5 6 7 8




B®I otBOpeH Ao6poBoneH neH3ucku oHa — Ckonje

Tpe3opcku 3anucu usgaaeHn o Bnagata Ha
Penybauka CeBepHaMakeaoHKja

MKMINFDYN218; DZ2023/21-364 1.250.000,00 MKD 1.203.225 1.215.869 0,08% 1,30% [ocrneBarbe | aMOpPTU3ALMOHEH NnaH

BnarajHuuku 3anucu nsgagenn og HapoaHa baHka
Ha Peny6avka CeBepHa MakenoHwuja

CepTudurKaTH 3a AeNO3NUT 1 KOMepLUMjaaHU 3anucu
M34aZleHN AW rapaHTUpPaHK og, 6aHKu

XapTuu og, BpeAHOCT BP3 OCHOBA Ha XMNoTekKa
n3ganeHun og, 6aHkm

KomepuujanHu 3anucv MspaseHn og
AKLUMOHEPCKM ApYLUTBA, OCBEH BaHKM

Yaenu Bo AOMALIHN OTBOPEHU UHBECTULLUOHU
$oHpoBMn

[pyrv HeHaBeAeHW XapTum of, BpeAHOCT

BKYNHO MHBECTULMK BO APYrU AOMKHUYKMN XapTUK
04 BpPeAHOCT U yAeNU BO MHBECTULLMOHU GOHA0BU 1.250.000 1.203.225 1.215.869 0,08% 1,30%
Bo Peny6nuka CeBepHa MakegoHuja

Ypenu o CTPAHCKM OTBOPEHU UHBECTULLUOHU

doHpoBU

IEOOB5BMR087; CSPX 80 2.234.968,26 2.519.261 58 0,00% 2,69% Tprysarbe nasapHa ueHa
IEO0B4K48X80; EUNK 716 3.180.033,82 3.418.962 11 0,00% 3,66% Tprysarbe nasapHa ueHa
IEO0B4X9L533; H4Z) 1.715 3.040.732,76 3.376.954 88 0,00% 3,61% TpryBare nasapHa ueHa
IEO0OB6R52259; ISAC 648 2.733.878,17 3.021.253 49 0,00% 3,23% TpryBarbe nasapHa ueHa
IEOOBFYOGT14; SPPW 1.811 3.388.191,73 3.716.888 48 0,00% 3,97% TpryBare nasapHa ueHa
|IEO0OBK5BQV03; VGVF 533 2.775.542,39 3.074.467 12 0,01% 3,29% TpryBarbe nasapHa ueHa
IEOOBFMXXD54; VUAA 589 2.981.950,18 0,00% 3,55% TpryBare nasapHa ueHa

3.323.163,48




B®I otBOpeH Ao6poBoneH neH3ucku oHa — Ckonje

. 10, 0,
IEOOBJOKDROO; XD9U 196 1.505.046,32 1.693.054,22 0,00% 1,81% Tprysare rnasapHa ueHa

. 0, ()
|IEOOBJOKDROO; XD9U GY 199 1.558.166,91 1.717.656,20 0,00% 1,84% Tprysarbe nasapHa ueHa

Tpe3opckM 3anncK n3gaaeHn oa, CTpaHCKM BRaam

5!lal'ajHVI‘4KVI 3anucu nsgageHu og CTpaHCKU
LUEHTPa/IHN 6aHKu

KomepuwmjanHu 3anucn vM3gageHn of CTPaHCKU
KOMNaHUW 1 BaHKK

[pyrv HeHaBeAEHW XapTum of, BpeAHOCT

BKYNHO MHBECTULMM BO APYrY AOKHUYKMU XapTum
0f, BpeAHOCT U yAeNn BO MHBECTULLMOHU GOHA0BMU 6.487 23.398.510,54 25.861.661,56 0,01% 27,65%
M3A3aAEeHU BO CTPAHCTBO

BKynHO MHBECTUL UM BO APYrU AOMKHUYKU XapTUKN
0f, BpeAHOCT U yAe/N BO OTBOPEHU MHBECTULLMOHU 24.601.735,90 27.077.530,72 0,09% 28,95%
doHpoBU

(4) NnacmaHun 1 genosutu

onue TpoLoK 3a HabaBKa BKynHa BpegHOCT Ha AeHOT % oA, BpeaHoCTa Ha
(B0 AeHapwm) Ha u3BewwTajoT (Bo AeHapu) neH3ncKnoT poHa
1 2 3 4
KpaTKopouHu aenosuntu 6.542.000,00 6.550.493,61 7,00%
[JonropoyHun aenosntn
OcTtaHaTh naacmaHu
BKynHO nnacmaHu u AenosnuTtn 6.542.000,00 6.550.493,61 7,00%

1/ Mogen Ha Bnoxysare: 1.Tprysarbe; 2.Pacnonoxaumeo 3a npogax6a; 3.[ocnesatbe.
2/ MeTop, Ha npoueHKa: 1.Ma3apHa ueHa; 2. AMOPTU3aLMOHEH NaH.

3/ Cekoj UCUH Ha 06Bp3HMLM Ce NPUKaKyBa CO HEroBa BPEAHOCT MO MOAEN Ha BOXKYBatbe U MeTOZ Ha NPOLEHKa

2. CTpyKTypa Ha MUHBECTULMUTE Ha NEeH3NCKUTe (POHAO0BU NO BUAOBU Ha
cdomHaHCcucKkn cpeacTBa



1.06enoaeHyBabe Ha CTPYKTypa Ha GUHAHCUCKK CPeACTBaA U BPEAHOCT No
KNnacn Ha GUHAHCUCKU UHCTPYMEHTHU

B®I otBOpeH Ao6poBoneH neH3ucku oHa — Ckonje

onuc

BKynHa BpeAHOCT Ha AEHOT Ha U3BECTYBatbeTo
(8O AeHapwm)

MpoueHTyaneH yaen Bo BpeAHOCTA Ha
NeH3NCKNOT GpoHA

AKUMU 8.207.862,98 8,78%
06BpP3HMLM M APYTN AONTOPOYHMN AOMKHUYKM XapTUK 04, BPEeAHOCT 45.136.179,29 48,26%
KpaTKopo4HM XxapTumn oa BpegHoOCT 1.215.869,16 1,30%
AKUMW U yAenun BO MHBECTULMOHU GOHA0BM 25.861.661,57 27,65%
MapuyHu cpeactsa 27.091,79 0,03%
MnacmaHn n genosunTm 6.550.493,61 7,00%
OcTaHaTv cpeacTea 6.526.064,00 6,98%
BkynHo cpeacTBa 93.525.222,40 100%

2.06enopeHyBarbe Ha BaNyTHA CTPYKTYPa Ha GUHAHCUCKU MHCTPYMEHT

BanyTHa cTpyKTypa

BKynHa BpeAHOCT Ha AEHOT Ha U3BECTYBakbeTo
(B0 AeHapwm)

MNpoueHTyaneH yaen Bo BpeAHOCTA Ha
NeH3UCKMoT poHA

MKA 54.069.312,68 57,81%
EVP 21.603.880,10 23,10%
EYP BanytHa knaysyna 10.599.415,62 11,33%
vca 7.252.614,00 7,75%
JPY -
GBP -
CHF -
Lpyrv -
BrynHo cpeactBa 93.525.222,40 100%

*loMalwHUTE NapuyHu MHo. doHA0BM ce Knacuduumpanm so MK/,




3.06enoaeHyBatbe Ha reorpadcKa CTPYKTypa no Ap}Kasa Ha usgasay Ha GUHAHCUCKU UHCTPYMEHTH

B®I otBOpeH Ao6poBoneH neH3ucku oHa — Ckonje

Feorpadcka cTpyKTypa no obnactu

Teorpadcka cTpyKTypa no gp>kasu 1/

BKynHa BpeAHOCT Ha AEHOT Ha

uspectyBameTo

(B0 AeHapu)

MpoueHTyaneH yaen Bo
BpeAHOCTa Ha NeH3UCKUOT
¢doHp

EBponcka yHuja 7.050.655,62 5,69%
benrunja 66.938,28 0,07%
ABcTpuja 15.402,89 0,02%
lepmaHuja 737.961,03 0,74%
[NaHcka 311.307,04 0’29%
Wpcka 561.166,94 0,60%
Utanwnja 203.715,25 0,20%
Hopselwka 51.648,99 0,06%
Moptyranvja 13.542,46 0,02%
PduHCKa 83.110,49 0,09%
dpaHupja 949.495,55 0,96%
XonaHauja 567.260,31 0,53%
LBeacka 268.129,95 0,28%
WnaHuja 219.111,48 0,22%
PomaHuja 2.975.787,83 1,60%
[Opyru 26.077,13 0'03%
[pyrn eBponcku 3emju n Pycuja 66.898.997,56 74,48%
06epuHeTo Kpanctso 1.290.231,42 1,33%
LWBajuapuja 918.893,35 0,98%
C. MaKkegoHuja 64.687.773,00 72,16%
[Opyrm 2.099,79 0,01%
CeBepHa AmepuKa 18.125.241,72 18,16%
CAL 17.688.094,62 17,66%
Kanaga 405.874,06 0,47%




B®I otBOpeH Ao6poBoneH neH3ucku oHa — Ckonje

Opy 31.273,04 0,03%
JykHa AmepuKa 25.015,48 0,03%
Adpuka 8.281,35 0,01%
Asuja 1.166.091,82 1,33%
U3paen 24.527,92 0,03%
JanoHuja 816.405,78 0,88%
KuHa 57.829,23 0,08%
Kopea 82.964,41 O,ll%
CuHranyp 44.343,96 0,05%
Lpyr 140.020,52 0,18%
AscTpanvja n OkeaHuja 250.938,85 0,30%
ABcTpanvja 240.715,22 0,29%
HoB 3enaHg, 10.223,63 0,01%
BkynHo cpepcTsa 93.525.222,40 100,00%

*lomalwHWTe NapuiHu nHo. doHa0BM ce Knacuduumpanm so P. C. MakegoHuja

4.06enop,eHyBa|-be Ha eKOHOMCKMU CEKTOP Ha n3gaBay Ha d)VIHaHCMCKVI UHCTPYMEHTHU

CTpYyKTypa No eKOHOMCKM ceKTopu 2/

BKynHa BpeAHOCT Ha IEHOT Ha U3BECTYBaETO
(B0 peHapwm)

MpoueHTyaneH yaen 8o BpeAHOCTa Ha
NEeH3UCKMOT GoHA

Peny6nuka CesepHa MakegoHuja 3/ *
MoTpowwysaykm [Job6pa

OcHOBHU f06pa

EHepruja

duHaHcun**

3apacteo/dapmaumja

NHaycTpuja

MHbopmaTnuKa TexHoornja

MaTtepujanm

43.376.260,62
3.513.660,60
1.725.231,47
1.730.189,95
15.377.789,25
6.992.406,66
2.913.091,54
6.196.691,97
942.496,68

46,38%
3,76%
1,84%
1,85%

16,44%
7,48%
3,11%
6,63%
1,01%
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HenBuKHUHU 536.172,90 0,57%
TenekomyHuKaumm 2.910.622,75 3,11%
JaBHu pobpa 577.003,24 0,62%
OcraHarto (nobapysatba 1 nap. c¢/sa) 6.733.604,78 7,20%
BrynHo cpepcTsa 93.525.222,40 100,00%

* Bo P C MakefoHMja ce BK/IYY4EHWN CaMO APKaBHUTe 06Bp3HMLMTE U3pageHn og PCM

** NlenosutuTe 1 AOMALLHUTE NapUYHU UH. GOHAO0BM Ce BKAYYEeHU BO GUHAHCUM

5.06enoaeHyBare Ha U3N0XKeHocT Bo Ton 10 n3gaBaumn Ha GUHAHCUCKU MHCTPYMEHTH

Ton 10 usgasaum 4/ (BBI:)y:‘:::::;J,HOCT Ha AEeHOT Ha n3BecTtyBabeTo ::::::(Tylys::’l;:zeﬂ BO BpeAHOCTa Ha

1. MMHUCTEPCTBO 3A ®UHAHCUU HA PENYB/IMKA MAKEJOHWIA 42.661.003,01 45,61%
2. BLACKROCK ASSET MANAGEMENT IRELAND LTD 8.959.477,18 9,58%
3. VANGUARD GROUP (IRELAND) LIMITED 6.397.630,60 6,84%
4. AIKAIOUA, AL CKOTUE 3.793.509,06 4,06%
5. STATE STREET GLOBAL ADVISORS EUROPE LTD 3.716.888,48 3,97%
6. KANMUTAJZ1 BAHKA Af] CKOMMJE 3.602.000,00 3,85%
7. DWS INVESTMENT SA 3.410.710,42 3,65%
8. HSBC INVESTMENT FUNDS (LUXEMBOURG) SA 3.376.954,88 3,61%
9. MMHUCTEPCTBO 3A PNUHAHCUW HA PENYB/IMKA POMAHUIA 2.918.875,55 3,12%
10. UEHTPAJIHA KOOMEPATVBHA BAHKA Al CKOMNJE 2.500.000,00 2,67%

1/ N3BecTyBabETO O COAPKM LLENOTO NOPTPOIMO 3a BIOXKYBakE HAa CPEACTBA BO CEKOja APKaBa, BKIYYyBajkM Kage MHBECTULMCKMTE GOHAOBM MMAAT BJIOMKYBaHE MO APXKaBa

2/ V3BecTyBareTO ro COAPMKM LLENOTO NMOPTHOIMO 3a BIOXKYBatbE HA CPEACTBA BO CEKOj CEKTOP, BKAYYYBajKU KaZe MHBECTULMCKUTE GOHAOBM MMAAT B/IOXKYBaHbE MO CEKTOPU

3/ U3BecTyBarbe 3a B/IOXKYBakbe BO APXKaBHU 06Bp3HULM M3gaaeHn o Penybavka CesepHa MaKkenoHuja

4/ N3secTyBatbe 3a 10 M3gaBaym No NPOLEHT Ha YYECTBO BO NOPTGOAMOTO Ha NEH3UCKMOT GOHA

. CprKTypa Ha MHBeCTULMMTE NO BUAOBMU HA PUHAHCUCKUN CpeacTBa U MeToA



B®I1 oTBOpeH go6poBoneH neHsucku poHp — Ckonje

Ha npoueHKa

1. O6enoaeHyBarbe Ha PUHAHCUCKUTE MHCTPYMEHTU MepPeHU No 06jeKTUBHA BPeAHOCT Cnopes HMBOATA Ha XMepapxuja WTO ce OA4HEeCYBaaT Ha HAUMHOT Ha
oApeayBarbe Ha 06jeKTMBHATA BpegHOCT
Xuepapxujarta ru o3HauyBa eleMeHTUTE KO ce KOPUCTAT Npu yTBpAyBake Ha ¢pep BpegHOCT

BKynHa BpeaHOCT Ha
eHOT Ha MNMpoueHTyaneH yaen 8o
onuc Huso 1Y Huso 2 % Huso 3 ¥/ A BPeAHOCTa Ha NeH3UCKMOT
M3BECTYBakETO doHa
(B0 geHapm)
AKuMMn 8.207.862,98 - - 8.207.862,98 8,78%
O6Bp3HyLYt 1 APYTM AOATOPOUHY AOMKHM KM 2.975.787,83 42.160.391,46 - 45.136.179,29 48,26%
XapTum of, BpesHOCT
KpaTKopo4HM XxapTumn oa BpegHOCT - 1.215.869,16 - 1.215.869,16 1,30%
AKUMW U yAenun BO MHBECTULMOHU GOHA0BM 25.861.661,57 - - 25.861.661,57 27,65%
OUHHCUCKN UHCTPYMEHUT MepeHi no dep 37.045.312,38 43.376.260,62 0,00 80.421.573,00 85,99%
BpeaHocT
2. Uudopmauumja 3a XxapTum o4, BPeAHOCT CO YYECTBO BO M34aBatbeTo noronemo oa 10%
BKynHaeI:;;eT.c:‘Haoa Ha MpoueHTyaneH yaen
WU3paBsau YyectBo Kaj usgasauot ¥ 2 BO BpefHOCTa Ha MeTog Ha npoueHKa
M3BECTyBaETO
NeH3UCKMoT poHA
(B0 peHapwm)
WUCUH

3. lupopmaumja 3a xapTum o4, BpeAHOCT U3[3[EHU O, eAeH u3gaBad, a Koj 36upHo yuecTByBa co noseKe o4 10% oA HeTo BpeAHOCTa HA MMOTOT Ha
NEeH3UCKNOT GOHA,
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Uspasau

NUCUH

YuyecTBo Kaj uspasauor ¥/

BKynHa BpeaHOCT Ha
AEHOT Ha
u3BecTyBatbeTo
(8O AeHapwm)

MpoueHTyaneH yaen
BO BpeAHOCTa Ha
NeH3UCKMOT poHA

Mertopa Ha npoueHKa

MwuHucTepcTBo 3a puHaHCK Ha PCM MKMINF20GY65; 0,12% 590.667,38 0,63% | amopTU3aUMOHEH naaH
MuHucTepcTBo 3a puHaHcK Ha PCM MKMINF20GY73; 0,16% 437.366,27 0,47% | amopTU3aUMOHEH naaH
MuHucTepcTBO 33 dUHAHCK Ha PCM MKMINF20GY81; 0,69% 3.041.026,08 3,25% | amopTM3aUMOHEH NnaH
MuHucTepcTBO 33 dUHAHCK Ha PCM MKMINF20GY99; 2,51% 8.123.852,35 8,69% | amopTU3aUMOHEH NaaH
MwuHucTepcTBO 33 puHaHCK Ha PCM MKMINF20GZ07; 1,18% 1.193.729,29 1,28% | amopTM3aLMOHEH NaaH
MuHucTepcTBO 33 puHaHCK Ha PCM MKMINF20GZ15; 0,14% 645.012,40 0,69% | amopTu3auMoOHeH naaH
MuHucTepcTBO 33 puHaHCK Ha PCM MKMINF20GZ49; 0,87% 2.001.026,15 2,14% | amopTuM3auUMOHEH nnaH
MuHucTepcTBO 33 puHaHCK Ha PCM MKMINF20GAD4; 5,00% 2.609.949,35 2,79% | amopTuM3auUMOHEH nnaH
MuHucTepcTBO 33 puHaHCK Ha PCM MKMINF20GAF9; 0,21% 1.040.235,39 1,11% | amopTM3aLMOHEH NaaH
MuHucTepcTBO 33 puHaHCK Ha PCM MKMINF20GAG7; 0,18% 1.862.055,10 1,99% | amopTM3aUMOHEH NaaH
MuHucTepcTBO 33 dUHAHCK Ha PCM MKMINF200DK7; 0,05% 157.050,80 0,17% | amopTU3aUMOHEH NaaH
MuHucTepcTBO 33 dUHAHCK Ha PCM MKMINF200DLS5; 0,19% 542.072,13 0,58% | amopTu3auMOHeH naaH
MuHucTepcTBO 33 dUHAHCK Ha PCM MKMINF20GAI3; 0,60% 2.466.740,52 2,64% | amopTM3aUMOHEH nnaH
MuHucTepcTBO 33 dUHAHCK Ha PCM MKMINF20GANS3; 0,55% 6.668.225,39 7,13% | amopTu3auMOHEH nnaH
MuHucTepcTBO 33 dUHAHCK Ha PCM MKMINF20GAO1; 0,13% 1.776.440,34 1,90% | amopTM3aLMOHEH NiaH
MuHucTepcTBO 33 dUHAHCK Ha PCM MKMINF20GAR4; 1,15% 3.505.294,73 3,75% | amopTM3aUMOHEH NnaH
MuHucTepcTBO 3a puHaHCK Ha PCM MKMINF20GATO; 0,31% 4.094.276,56 4,38% | amopTU3auMOHEH naaH
MuHucTepcTBO 3a puHaHCK Ha PCM MKMINF20GAV6; 0,14% 1.405.371,23 1,50% | amopTM3aLMOHEH NaaH
MuHuUcTepcTBO 3a puHaHCK Ha PCM MKMINFDYN218; 0,08% 1215869,16 1,30% | amopTM3aLMOHEH NaaH

1/ ®ep BpeaHoCcTa Ha GUHAHCUCKUTE MHCTPYMEHTM BP3 OCHOBA Ha HUBHUTE KOTMPAHM Na3apHU LLeHW AOCTaNHU Ha aKTUHUOT nasap
2/ dep BpeaHOCTa Ha GUHAHCUCKUTE MHCTPYMEHTYM Ce NPOLLEHYBa CO NPUMeHa Ha TeXHUKA 3a NPOLLEHKa BP3 OCHOBA Ha MepAMBM NapameTpu

04HOCHO enemeHnUTH (amopTrsaumja)

3/ dep BpeaHOCTa Ha GUHAHCUCKUTE MHCTPYMEHTHM Ce NPOLLEeHYBa CO NPUMeHa Ha TeXHMKA 3a NPOLLEHKa Koja He e BP3 OCHOBA Ha Mep/nBU
napameTpu OAHOCHO e1eMeHUTH U ce TEMeNW Ha TeXHUKA Ha NPOLIEHKA KOja 0BO3MOMKYBa 13BefyBatbe Ha BepHa NPoLeHKa Ha LieHa Kako Ha

peaniHu NasapHM TpaHcaKkLum

4/ MpuKaxyBa KOJIKY € NPOLEHTYa/IHUOT A4eJl Ha NMEeH3UCKMOT GOHA BO BKyMHaTa eMuncHja Ha XxapTvjaTta of, BPe4HOCT Ha M34aBayoT
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4. N3BewTaj 3a peanusnpaHutTe OOUBKN U 3arybun Ha NeH3UCKUOT doHAa

. b CmeTKOBOACTBEHA MNpopaaxkHa PeanusupaHa gobuska
[atym Ha e o B G G Bp. Ha xapTum op, METKOBOACTBEH poAaxKH nusmpaHa fo6mekK
npoaax6a BpeaHoCT BpegHocT ueHa unu 3aryba
2 3 4 5 6 (5-4)
1 O6u1yHM akummn nsgageHmn so Penybanka CesepHa MakegoHuja / / / /
2 MpropuUTeTHM akumMm nsgaaeHn so Penybanka CesepHa MakegoHuja / / / /
AKUMM BO 3aTBOPEHM MHBECTULMOHM GpOHA0BM M3gaseHn Bo Penybavka CeBepHa
; / / / /
3 MakegnoHuja
4 06uuHYM aKkuuK nspanequ so Penybanka CesepHa MakegoHuja / / / /
5 O6MUYHU aKLMKN U3[a[EHUN OF, CTPAHCKU KOMNAHUM M 6aHKK / / / /
6 MPUOPUTETHM aKLMM U3LALEHM O CTPAHCKM KOMMaHUM 1 BaHKu / / / /
AKUMM BO 3aTBOPEHM MHBECTULMOHM GOHA0BM U3AaAEHMN Of, CTPAHCKM KOMMNAHWUKU 1 BaHKK / / / /
7
06Bp3HMLYM U34aAEHM UK rapaHTMpaHu og BnagaTa Ha Peny6imka CesepHa MakegoHuja / / / /
8
068Bp3HULM U3[3LEHN AN FapaHTUPaHK og HapogHa baHka Ha Peny6ivka CesepHa / / / /
9 MakepoHuja
10 06BpP3HULM M38aAEHN MU FAPAHTUPAHU 04, AOMALUHU GaHKK / / / /
06BP3HMLYM U343AEHM O AOMALLIHM aKLMOHEPCKM APYLUTBA, OCBEH BaHKK / / / /
11
06BP3HMLM M APYIV XapTUK Of, BPEAHOCT U34aAEHM O CTPAHCKM BNAAM M LEHTPaNHN / / / /
12 6aHKu
06BP3HMLYM U APYTY OOMKHUYKM XapTUM 0f, BPEAHOCT - U34aAeHN O CTPAHCKU eanHULM / / / /
13 Ha /lIoKasiHa camoyrnpasa
06BP3HMLYM U APYIV AOMKHUYKM XapTUK 04, BPEAHOCT - M3A4aAEHN 04, CTPAHCKM KOMNaHUK / / / /
14 1 6aHKKn
Tpesopcku 3anucy usganeHu og Bnaaarta Ha Peny6ivka CesepHa MakegoHuja / / / /
15
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BnarajHnyku 3anucun usgaaeHun og HapoaHa baHka Ha Penybaunka CesepHa MakegoHuja / / / /
16
CepTndUKaTH 33 AENO3MT M KOMEPLMjaNHW 3aNNCK U34AAEHN UAKN FraPaHTUPAHK O / / / /
17 [OMALUHN BaHKKN
XapTuu og, BpeAHOCT BP3 OCHOBA Ha XMNOTEKa M34aAeHN 04 AOMALUHM 6aHKK / / / /
18
KomepuujanHu 3anucu M3gafeHn o AOMALUHM aKLMOHEPCKM APYLUTBA, OCBEH 6aHKM / / / /
19
20 Yaenu Bo 4OMalLHN OTBOPEHU MHBECTULMOHMN GOHA0BM / / / /
21 [pyrv HeHaBeAeHU OMALIHM XapTUM 04 BPeaHOCT / / / /
22 TpesopcKu 3aNncK U3JaLEeHN OF, CTPAHCKM BAASM / / / /
23 BnarajHUYKM 3anmcy U3gafeHun CTPAHCKM LEeHTPaNHN BaHKK / / / /
24 KomepupjanHu 3anucn M3gageHn of CTPaHCKM KOMNaHWM U 6aHKm / / / /
25 Yaenu 8o AOMaLLHU OTBOPEHU UHBECTULIMOHU GOHA0BU / / / /
26 YAenu Bo CTPAHCKM OTBOPEHU UHBECTULMOHU GOHA0BM / / / /
[pyrv HeHaBeAeHM XapTuKM O BPeAHOCT U34a4eHM O CTPAHCKU BAagy U KOMMaHUKU / / / /
27
28 [lononHUTeNHU peann3nupaHmn KanuTnHmu gobusku/sarybm / / / /
PeanusupaHu KanutanHu aobusku/3arybm - HannaTa Ha AOCTacaHU XapTUmM oA BPeAHOCT / / / /
29 M AOCTacaHU aHYUTETU HA XapTUM 04, BpeAHOCT
30 BKYMHO PEAJIUSUPAHU OOBUBKU U 3ATYBU / / / /
5. U3BelwuTaj 32 HepeanusnpaHuTe A,06MBKU U 3arybu 3a NneH3UCKUOT GOHA,
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1 2 3 4 5 6 7 8 9

31.03.24 O6u4HM akuuM uspgaaenm so Penyb6amka CesepHa MaKkefaoHuja 7.278.596 8.207.863 929.267
MKALKA01011; ALK 3.441.536,15 3.793.509,06 | - 351.972,91
MKMTUR101018; MTUR 615.861,48 664.350,00 | - 48.488,52
MKTNBA101019; TNB 1.096.179,60 1.431.000,00 | - 334.820,40
MKMTSK101019; TEL 1.064.650,00 1.155.000,00 | - 90.350,00
MKSTBS101014; STB 480.989,70 552.004,10 | - 71.014,40
MKMPTS101014; MPT 579.379,50 611.999,82 | - 32.620,32
MpropuTeTHM akumu nsgaaeHn so Penybnunka CesepHa MakeaoHwuja
AKUMM BO 3aTBOPEHWU MHBECTULMOHU GOHA0BU U3daaeHn Bo Penybivka
CeBepHa MakegoHuja
O6UYHM aKLMK U3JafeHU 04, CTPAHCKM KOMMNAHUU U 6aHKKN
MpropUTETHU aKUUKN U343AEHU O CTPAHCKU KOMNaHUKU U 6aHKuK
AKLUMW BO 3aTBOPEHWN MHBECTULMOHMN GOHAOBU U3JALEHU O, CTPAHCKM
KOMMNaHWK 1 BaHKK

31.03.24 06BpP3HULMY U3AAAEHN UNN TAapaAHTUPaHK o4 BnapaTta Ha Peny6aunka CesepHa

e MakepgoHuja 41.448.446 42.160.391 - 5 6 711.947

MKMINF20GY65; D02022/15-1137 580.048,14 590.667,38 - - - 10.619,24
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MKMINF20GY73; DO2022/16-1237 430.047,09 437.366,27 - - - 7.319,18
MKMINF20GY81; D02022/17-1237 3.000.573,24 3.041.026,08 N - . 40.452,84
MKMINF20GY99; DO2022/18-1237DK 8.020.638,47 8.123.852,35 . 3,61 - 103.210,27
MKMINF20GZ07; DO2023/01-0138 1.180.182,31 1.193.729,29 - - - 13.546,98
MKMINF20GZ15; D02023/02-0238 640.033,96 645.012,40 _ _ . 4.978,44
MKMINF20GZ49; DO2023/05A-0338 2.000.026,63 2.001.026,15 - - - 999,51
MKMINF20GAD4; DO2023/11-0738 2.499.612,53 2.609.949,35 - - - 110.336,82
MKMINF20GAF9; DO2023/14-0838 999.852,62 1.040.235,39 - - - 40.382,77
MKMINF20GAG7; DO2023/15-0938 1.799.802,68 1.862.055,10 - - - 62.252,42
MKMINF200DK7; RMDEN20 153.637,14 157.050,80 - - 1,37- 3.415,04
MKMINF200DL5; RMDEN21 530.413,17 542.072,13 - - 4,4(; 11.663,36
MKMINF20GAI3; DO2023/17A-0938 2.389.788,74 2.466.740,52 . - - 76.951,78
MKMINF20GAN3; DO2023/22-1238 6.551.143,17 6.668.225,39 . - - 117.082,22
MKMINF20GAO01; DO2023/23-1238DK 1.750.415,64 1.776.440,34 . 1,03 - 26.023,66




MKMINF20GAR4; DO2024/03-0139
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3.460.865,00 3.505.294,73 - - 44.429,73

MKMINF20GAT0; D02024/05-0239 4.061.015,00 4.094.276,56 - - 33.261,56

MKMINF20GAVE; D02024/07-0339 1.400.350,00 1.405.371,23 - - 5.021,23

068Bp3HMLM U38aLEHN AN FapaHTUPaHK og HapogHa baHKka Ha Penybivka

CeBepHa MakenoHwuja

O6Bp3HULM U3[/A/EHN MU TaPAHTUPAHU O AOMALLHN GaHKK

O6Bp3HULM U30aAEHN Of AOMALLHW aKLMOHEPCKU APYLUTBA, OCBEH BaHKM

06BpP3HULY M APYrYU XapTUK OA BPeAHOCT M3A3aJEHUN OZ CTPAHCKU BNaau u

LieHTpanHu 6aHKu 2.917.983 2.975.788 - 892 56.912
31.03.2024 | X51420357318; ROGV 2.875 1.147.336,81 1.187.728,07 - 10.441,85 29.949,41

X52364199757; ROGV 1.750 1.770.646,44 1.788.059,75 - 9.549,56 26.962,87

06BP3HULM U APYTU AOKHUYKM XapTUM Of, BPEAHOCT U343AEHMU 04, CTPAHCKU
efMHMLM Ha SIoKaiHa camoynpasa

06BP3HULM N APYTU AO/IKHUYKM XapTUX 04, BPEAHOCT M3434EHN O CTPAHCKK
KOMMaHWW 1 6aHKK




Tpesopcku 3anucu nsgageHn og Bnapata Ha Penybavka CesepHa MakefoHuja
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31.03.2024

MKMINFDYN218; DZ2023/21-364

1.147.337

1.187.728

40.391

BnarajHuuku 3anucu usgaaeHn og HapoaHa baHka Ha Peny6aunka CesepHa
MakegnoHuja

CepTnduKaTH 33 AENO3UT M KOMEPLMjANHM 3aNNCU U3JALEHV AN rapaHTUPaHK
o4, fomalwHu 6aHKK

XapTuu og, BpeaHOCT BP3 OCHOBA Ha XMMOTeKa U34aAeHM 04 A0OMaLUHN BaHKu

KomepuujanHu 3anucy nsgageHy of 4OMallHM aKLMOHEPCKM APYLWITBa, OCBEH
6aHKuM

Ypaenv Bo AOMALLHN OTBOPEHU MHBECTULMOHU GOHA0BMU

[pyrv HeHaBeAeHW OMALIHM XapTUM 04 BPeaHOCT

TpesopcKu 3anNncK U3JAAEHW OF, CTPAHCKM BAAM

Enal’ajHW—IKM 3anncn n3gaaeHn CTpaHCKU LEeHTPaHn 6aHKu
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KOMepLI,VIjafIHVI 3anucn usgadeHu o CTPaHCKU KOMNaHuu n 6aHKn

31.03.24 Yaenu Bo CTpaHCKU OTBOPEHU UHBECTULMOHU GOHA0BU 23.398.511 25.861.662 2.463.151
IEOOBSBMRO87; CSPX 2.234.968,26 2.519.261,58 - 284.293,33
IE00BAKA8X80; EUNK 3.180.033,82 3.418.962,11 - 238.928,29
IEO0B4XIL533; H4Z) 3.040.732,76 3.376.954,88 - 336.222,12
IEO0B6R52259; ISAC 2.733.878,17 3.021.253,49 - 287.375,31
IEOOBFYOGT14; SPPW 3.388.191,73 3.716.888,48 - 328.696,74
IEOOBKSBQVO3; VGVF 2.775.542,39 3.074.467,12 - 298.924,74
IEOOBFMXXD54; VUAA 2.981.950,18 3.323.163,48 - 341.213,30
IEOOBJOKDROO; XDSU 1.505.046,32 1.693.054,22 - 188.007,90
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IEOOBJOKDROO; XDIU GY 1.558.166,91 1.717.656,20 - 159.489,30

[pyrv HeHaBeAEHMW XapTumM 04, BPeAHOCT U3LAAEHM OF, CTPAHCKM BNagU U1

KOMMaHum

BKYMHO HEPEA/IM3UPAHU IOBUBKUA U 3ATYEN 76.190.873 80.393.432 - 3.393.315 6 809.251

3a6enewkKa: BkynHaTta pa3amka nomery objektusHaTta (¢ep) BpegHOCT M TPOLLOKOT Ha HabaBKa e eAHAKBa BKYNHO HepeaansupaHute fo61BKM (3arybu) oa BNOXKyBakbe BO XapTUm o4,
BPEAHOCT 3roneMeHu 3a pesasiopMsaumja Ha XapTUMTe o4, BPeAHOCT PacnoJIOKAMBM 3a Npoaak6a, HETO KYPCHUTE Pa3IMKK, aMopPTU3aLmjaTa Ha AUCKOHTOT ( npemujaTa) Ha cpeacTBaTa KoM
pocnesaaT Ha pUKCceH AaTym u 3arybaTa nopaau owTeTyBake, 3aBUCHO 0Z BUAOT Ha CPeACTBOTO.

* Bo nosmu,mjaTa aMOmesau,Mja Ha AUCKOHT € AoAaAeHa NPeECMETAHATA KYNOHCKA KamaTa Ha 063p3HMLI,MTe co CI)MKCEH A3aTyYyM Ha AocneBakbe.
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